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STATE OF A%%Bhl.lgﬁ This instrument prepared by Vincent, AL 35178
€idYy
COUNTY.
THIS INDENTURE, Made and entered into on this, the .13t h. day of _Dec.. 19..2%byandbetwesn
~Johnny W. Scoggins and patricia $C0GQLINS
herelnafter catled Mortgagor (whether singular or piural); and First Bank of Childersburg, a banking corporation
hereinafter. called the Mortgagee: W
WITNESSETH: That, WHEREAS, the said ......ii.....-.*.]‘Q.T.‘.!'}.ﬂ,}f....S.EEQQ..i..!1.§.4-."5!]1!3.1....E_ﬂ.!’:.!f,if.-‘..i..ﬂ.-.-§.§.§!ﬂ£l.i..[l5....
U1 - S——————CU
| justly indebted to the Mortgagee in the sum of .-Iﬂ_i.f..‘%,ﬁ.ﬁ.ﬂ-.,lﬂﬂy.E.E.!'!!.j....ﬁj.?.‘....H.l!.ﬂ.‘i.'.‘.ﬁF.i...-Eﬂi..ﬂ.HLI.,-EJ..Q." t
and 15/100------($13.688.18) ~z-znoxanzasnsnsann. which is evidenced as follows, to-wit:
;j 'Sixty Payments of $306.79 heginning on Jan. 1, 1992 and continuing until
3 the ist Day of Dec. 1996, when the final payment of $306.79 will be due.
’* NOW, THEHEFORE.- IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
iR " and in order to secure the same, and any other indebtedness now or hereafter owing to the Morigagee by said
ﬁ “. Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described
o property, to-wit:
2 :
ri"s" Lo

A tract of land'incaLad in the 5% of the 8WY of Section 1?..TQHnﬂhip lﬂ,ﬁquth.

Range 2 East and being more particularly described as commencing &t the Northwest
corner of the SwY of the sWY of said Section 173 Lthence Horth 89 dﬁ?' 3? min.

gast along the North line of said forty 1000.3 fzet 1o the place of beginning; thence
from the place of beginning end conlinuing alnng the North lire of the 8% of the

s of said Seotion 17 Min Morth 8% deg. 34 win. East a dislance of 4186 faut '
to a point; thenco South O Deg 26 min. East 1320.15 feat to ilhe South line of said

éeutinn 17; Lhence South 88 dep. 34 min. West alagn tﬁa ﬁnuthﬂliqe of said Section
‘17, 416 fset to a polnti thence Morth 0 deg. 26 min. Wea’b 13201.15 feel LO thﬁ

puint of beginning. Aleo gonveyed 1% an easement fur ingress and egress uvﬁi the
" existing private road leading from Lhe above deseribed property in an Eaptelrly

direction Lo County. llighway 83.
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TO HAVE AND TO HOLD, together with ali and singular the rights, lenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assignas, in fee simple.

And the Mortgagor does hereby covenant with the Morigagee that the Mortgagor is lawfully seized in fea of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawfu! claims and demands of
all persons whomsoever.

This conveyance s upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby

‘secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and

void. But if the said Mortgagor should make default in the payment of any pant of the indebtedness hereby secured orin the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, of shouid be adjudicated
bankrupt, or if the improvements on sald premises are damaged so as to make the insurance thereon or any part of said

" insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately

due and payabie, and fallure to deciare the entire indebtednass due in case of default shalinotoperateas a waiver of the right

.+"to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee’s agent

~ or attorney, is hereby authorized to take possession ofthe property hereby conveyed, and with or withoist possession thereof

to seli sald property at public outcry 10 the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a waek for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgages or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchaser, conveying ail the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acquire title thereto as could a stranger,

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attormey’s fee; sacondiy, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have pald as herein provided; and lastly, the surplus, if any, shall ba paid to the Mortgagor, or the Mortgagor's heirs or assigns.

The Morigagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgages, and that the Mortgagor will insure, and keep insured the

~ improvements thereon against [oss by fire and tornado for not jess than the indebtedness hereby secured, in some company

acceptable to the Mortgagee, with loss payable to the Morigagee as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the policies evidencing such Insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repalr, and in case of the failure of the Mortgagor to pay sald taxes or assessments
before the samea, or any part thereof, became delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of faillure to protect said premises from waste and keep the same in good condition
and repair, the Mortgagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
insurance and protect sald premisas from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described —or
the Mortgagee may, at the Mortgagee’s election, proceed to foreclose this morigage, as in hereinabove provided.

Morigagor agrees and stipulates that as against the collaction of this said indebtedness the said Mortgagor does hereby
waive ail right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States. |

IN WITNESS WHEREOF, the Morigagor has hereto set the Morigagor's hand

and sea!
herein first above written. - ?

. on this, the day and year

ST (1% I
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STATE OF ALABAMA,
COUNTY

. the undersigned authority, in and-for sald County, in said State, hereby certify that ..cooviirriiees
Johnny W. Scoggins and Patricia 5Scoggins

o B RS e e ek S kB FE EEERET=FF

maEEdEFryEsran Btk ppanbhiEERE"" CTE T L L L L e Ry e L i

whose name S.........AL.€._signed to the foregoing conveyancs, andwho ..Ar&....... known to me (or made known

to me) acknowledged before me on this day that, being informed of the contents of the conveyance, t':ﬂ

exscuted the same voluntarily on the day the same bears date.

13th

Given under my hand and saal thisthe ... DEE..‘. e 18 91

o ABY OF e ettt

-------------------- PL L T T )]

G FAaGlaEOatic . -
Notary PubiiC et s
State at Laige, Aiabama -

STATE OF ALABAMA My Commission Expires Sf1§/94

----------------

COUNTY
1, the undersigned authority, inand forsaid County, in said State, do hereby certify thaton (1] - J day

OF oeraesveemesransrrcnssee 3 1D ceeirreee , CAMB betore me the within named ...

known to me {or made known to me) to be the wife of the within NAME, ..t eane
who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged
that she signed the same of her own frea witl and accord, and without fear, constraints, or threats on the part of the husband.

Given under my hand and segl this the .o G8Y OF e R | - J— .
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