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* THIS IS A CORRECTIVE MORTGAGE BEING. EXECUTED AND
FILED OF RECORD TO CORRECT THAT CERTAIN MORTGAGE

RECORDED IN REAL 377, PAGE 236, TO REFLECT THE
ATTACHMENT OF AN ADJUSTABLE RATE RIDER.

/404

{Space Above This Line For Racording Data}
CORRECTIVE

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on December 2, 1991. The grantor is  Leslie H. Green
and Susan P. Graen, husband and wife  ("Borrower™). This Securlty Instrument & given to  Firet Federal
Bank, a Federal Savings Bank, which is organized and existing under the laws of the United States ol America, and
whose address s 3800 Colonnade Pkwy., Ste. 110, Birmingham, AL 35243 (“Lender"). Borrower owes
Lender the principal sum of One Hundred Eleven Thousand Two Hundred and 00/100'S *** Dostars (U.5.8
111,200.00 ). This debt is evidenced by Bomowaer's nole dated the same date as thls Security Instrument ("Note®), which
providas for monthly payments, with the full debl, ¥ not pakl earier, dus and payabe on  January 18t, 2022. This Security
Instrument secures io Lender: (a) the repayment of the debt evidenced by the Note, wkh interast, and all renewals, exiensions and -
modlifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protact the security of
this Securlty Instrument; and (c) the parformance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this pumpose, Borrower does hereby morigage, grant and convey 1o Lender and Lander’s successors and assigns, with
powar ol sale, the following described propery located in  Shelby County, Alabama.

See attached Exhibit "A" for legal description.

The morigage loan proceeds have been applied toward the purchase price of the above
deacribed real property conveyed to the Mortgagor(s) simuitanecusly herewith, '

which has the address of 8301 Highway 18, Montevallo, AL 35115,
("Property Addrass®)

!

[

TQ HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with alf the
improvements now or hersafter erected on the property, and all sasements, appurienances, and fixtures now or hergafier a part of
the property. All replacements and addiions shall elso be ¢overed by this Security Instrument. AN of the foregoing s relerrad 1o in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully geizad of the estite hareby conveysd and has the right to mortgage, grant
and ¢convey the Property and that tha Property Is unencumbersd, axcept for encumbrances of record, Borrower warranis and wil
defend ganerally the title to the Properly against all claims and demands, subject 10 any sncumbrancas of racord.

THIS SECURITY INSTRUMENT combines unilorm c¢ovenants for national uss and noa-un¥orm covenanis with imited variations by
jurisdiction io constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Bomower and Lender covenant and agrae as follows:

1. Payment of Principa!l and Interest; Prepayment and Late Charges. Borowsr shall promptly pay when
due the principal of and Interest on tha debl evidenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. Subjeci to applcable law or to & written walver by Lender, Borrowsr shall pay to
Lender on the day monthly payments arg dua under the Note, untll the Note is paid in full, 2 sum {"Funds") for (a) yearly taxes and
assessments which may attain priority over this Security Instrumant as a ken on the Property; (b) yearly leasshold payments or
ground rents on the Froperty, if any; (c) yearly hazard or propary insurence premiums; and {d) yearty food insurance premiums, ¥
any; (8) yearly mortgage insurance premiums, ¥ any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Beu of ithe payment of morigage insurance premiums. These kems are called "escrow kems.” Lender
may, at any tima , coilect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage lcan may require for Bomrower's escrow sccount under the lederal Real Esiate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 26801 ¢t saq. ("TRESPA"), uniess another law that applies o the Funds sets a lesser
amount. If so, Lender may, at any time, codect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
pstimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future escrow Rems or
otherwise in accordance with applicable law,

The Funds shall be hekd in an instiution whose deposits are insured by a lederal agency, instrumentality, or entity (including
Lencder, ¥ Lendar s such an Insthution) or any Federal Home L.oan Bank. Lender shail apply the Funds 1o pay the sscrow Rems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender fo make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting sarvice used by Lendar in
connection with this loan, unless applicable mw provides otherwise. Unless an agresment ks made or epplicable law requires nterest
to be pald, Lender shall not be reguired to pay Bomower any interest or samings on the Funds. Borower and Lender may agreée n
writing, however, that interest shall be pald on the Funds. Lender shall ghd Bomrower, without charge, an annual accounting of the
Funds, showing credits and deblis to the Funds and tha purposs for which each debit to the Funds was made. The Funds are
pledged as additional securlty for the sums secured by this Security Instrument,

if the Funds held by Lender axcesd the amount parmitted to be held by applicable law, Lendar ghall account to Borrower for
the excess Funds in accordance with the requiremants of applicable law. i tha amount of the Funds held by Lender at any time 8
not sufficlent to pay tha ascrow tems when dus, Lender may ao notify Borrower in writing, _nnd. in such a case, Borrower shall pay
to Lender the amount necessary to maks up the deflciency. Borrower shall make up the deficlency in no more than twehe monthly
paymentis, at Lendat's sole discretion, -

Upon payment kn full of all sums by this Security Instrument, Lan‘r shall promptly refund to Borrower any Funds held by
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tender. If, under paragraph 21, Lander shall asquive or sell the Property, Lender, prior to the scquisiiion or sala of the Property,
shall apply any Funds held by Lender at the tima of acquishion or sale as a credit against the sums secured by this Securlty
Instrumanit.

3. Application of Payments. Unkes applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: FIRST, to any prapayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, 1o principal due; and LAST, to any lte charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and imposhkions attributable to the Property
which may attain priority over this Security Instrument, and ieaseholkd payments or ground rents, ¥ any. Borrower shall pay these
oblations in the mannar provided in paragraph 2, or ¥ not paid in that manner, Borrower shalt pay them on time dicectly to tha
parson owed payment. Borrower shall promptly furnigh to Lender &l notices of amounts to be paid under this paragraph. I
Borrower makes these payments dirsctly, Borrowar shall promptly fumish to Lender raceipts evidencing tha payments.

Borrowar shall promptly discharge any Ben which has priority over this Securily instrument uniess Borower: (8) agreas in writing
to the payment of the obligation sacured by tha len in & manner acceptable 1o Lender; (b) contests v good faith the Ran by, or
defends against enforcemant of the Ben in, legal proceedings which in the Landar's opinlon opevate to prevent the enforcement of
the Hen: or (o) securas from the holder of the Ken an agreement satisfactory to Lender subordinating the Ben to this Securlty
Instrument. If Lender determinas that any part of the Properly Is subject to a Nen which may attain priority over this Security
instrument, Lender may give Borower & notice identifying the llen. Bomower shall satisfy the lian or take one or more of the actions
set forth above within 10 days of the giving of nolice. |

5. Hazard or Property Insurance. Borrower shall keap the mprovements now existing or hereatter erected on the
Proparty insured against joss by fis, hazards included within tha term “"extended coverage”™ and any other hazards, inchuding floods
and fiooding, lor which Lender requires insurance. Thils nsurance shall be maintained In tha amounts and for the paeriods that
Ltender requires. The Insurance carrler providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall
not be unreasonably withheald. If Borrowar falls 10 maintaln the cnvamgq; describad sbove, Lender may, at Lender’s option, obtan
covarage to protect Lender's rights In the Property in accordance with paragraph 7. Al insurance policies and renewals shall ba
acceplable to Lender and shall include a standard mortgage clause. Lender shal have the right to hok! the policles and renewals.
If Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. (n the event of loss,
Borrower shall ghve prompt notice to the nsurance carrlar and Lender. Lender may make proof of loss ¥ not made promptly By
Borrower,

Unlass Lender and Borrowser otherwise agres In writing, insurance proceeds shall be applled to restoration or repak of the
Froperty damaged, # the restoration or repair Is economically leasible and Lender’s security I8 not lessened. If the restoration or
repak is not economically feashbie or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whather or not then due, with any excess pald to Borrower. It Borrower abandons the
Property, or doss not answer within 30 days & notice from Lender that the insurance carrier haa offered to seitie a claim, then
Lendar may collect the nsurance proceeds. Lender may use the procesds to repak or restore the Property or to pay sums

_ P securad by this Security Instrument, whethar or not then due. The 30-day perod will begin when tha notice ks gvea.
% Unlass Lender and Bommower otherwise agree n writing, any apphication of proceads to principal shall not axtend or postpone
£"Nhe dua date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments. If under
~cParagraph 21 the Property le acquired by Lender, Bomower's right 1o any insurance policies and procesds resulting from damage to
Eha Property prior to the acquisition shall pass 1o Lender to the extent of the sums sacurad by this Sacurity Instrument immediately

prior 1o tha acquisitlon,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, #stablish and use the Property as Borrower's principal residence within
sixty days after exacution of this Security Instrument and shall continue to occupy the Propety as Bomower's principal residence for
gt loast one year after the date of occupancy, uniess Lender otherwise agrees in writihg, which consent shall not be uareasonably
withhald, or unkess exienuating ckcumstances exdst which are beyond Borrower's control. Borrowar shall not destroy, damage or
impak the Property, allow the Property to deterlorate or commit waste on the Property. Borrower shall be in default ¥ any lorfeiture
actlon or proceeding ., whether civil or criminal, is bagun that n Lender's good faith judgment could result in forfelture of the
Proparty or otherwiso materially impak the len created by this Security strument or Lender’s security interest. Borrower may curs
such a default and roinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a nling that,
in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Property or other materlal impakrment of
the llen created by this Securlty instrument or Lendar’s security interest. Borcower shall also be in default ¥ Borrower, during the
loan application process, gave matedially taise or inaccuraie information or statements o Lender (or faled to provide Lender with any
materlal information} In connection with the loan evidenced by the Note, inciuding but not kmied 1o, fepresentations concerning
Borrower's ocoupancy of the Propedy as a principal residenca. it this Security Instrument i on a leasehold, Borrowsr shafl comply
with the provisions of the leasa, If Borrower scquires fas title to the Property, the lkeasehold and fes title shall not merge unless
Lender agreas to the merger in writing. |

7. Protection of Lender’s Rights in the Property. If Borrower fils o perform the covenants and agresments
containgd in this Sacurity Instrument, or there Is a legal proceeding that may signifticantly affect Lander's rights In the Property
{such as & proceading In bankruptey, probate, for condemnation or forfeitura or to snforce laws or reguiations), then Lender may do
and pay for whatever is nacessary to protect the value of the Property and Lender’s rights in the Property. Lendar's actions may
Include paylng any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying raasonable
attomey's #ees and entering on the Property to make repaks. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall bacoma additlonal debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall baar interest ¥om the date of
disbursement at the Nota rate and shall be payable, wﬂh'htmt, upon notice rom Lender to Bowrgwer requesting payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, tha mortgage
nsurance coverage required by the Lendar lapses or ceasss to be In effect, Borrower shall pay the premiums requived to oblain
coverage substantlally equivalent to the morigage ingurance praviously in effacl, at a cost substantially squivalent to the cost 10
Borrower of the morigage insurance previously In effect, from an alternale mortgage insurer approved by Lender. I subsatantlally
aquivalant mortgage Insurance coverage is not avallable, Borrower shall pay lo Lender sach month a sum sgual 10 one-tweith of tha
yoearly mortgage hsuranca premium being paid by Borrower when the msurance coverage lapsed or ceased to be in effect. Lendar
will accept, use and retain these payments as a loss reserve in keu of mortgage insurance. LOss neserve payments may no longer
be requked, at the option of the Lander, ¥ mortgage nsurance coverage (n the amount and for the period that Lender requires)
provided by the Insurer gpproved by the Lender again becomes evalabigfand i oblained. Bomower shall pay the pramiums required
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to malntain morigage Insurance In sflect, or to provide a loss reserve, untit the requirement for morigage Insurance ends in
accordance with any wrkien agreament batween Bomrower and Lender or appicable law.

8. inspection. Lender or s agent may make reasonable entries upon and inapections of tha Property. Lender shall give
borrower notice at the time of or pdor to an Inspection specifying reasonabie cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
eondamnation or othar taking of any part of tha Proparty, or lor conveyance in Beu of condamnation, are horeby assignad and shall
be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty instrument,
whether or not {hen due, with any excess paid to Borrower. In the svent of a total taking of the Property in which the fal market
value of the Property immediately before the taking Is equal to or greater than the amouni of sums secured by this Security
Instrument immedialely belore the taking, uniess Borrower and Lender olherwise agres in writing, the sums securgd by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following faction: (a) the total amount of the sums
secured immediately before the iaking, divided by (b} the fair market value of the Property immaeadiately before the taking. Any
balanca shal be paid to the Borrower. In the event of a partial taking of tha Propecrty In which the falr market value of tha Property
immediately before ihe taking is leas than tha amount ol the sums secured immediately belfors the taking, uniess Borrower and
Lender otherwise agree In writing or uniess applicable law othorwise provides, the proceeds shall be applied to the sums secured
by this Securlty instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or K, after notice by Lender to Bormower that the condemnor offers 10 make an award
or sette a claim for damages, Borrower falls to respond to Lender within 30 days alter the date tha notice i given, Lander is
authorized to collect and apply the proceeds, at ks optlon, sither 10 restoration or repair of tha Property or t¢ the suma sacurad by
this Securlty inatrument, whather or not then due.

Unless Landar and Bomrower otherwise agree in writing, any application of proceeds to principal shall not sxtend of postpone
the due date of the monthly payments redemed to In paragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exdension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 10 release the Rabity of the original Borrowsr or Bommower's successors in interest. Lender shall not ba
reguired 10 commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modiy
amortization of the sums secured by this Sacurity Instrument by reason of any demand made by the original Borowar or Borrower's
succestors In intoreet. Any lorbsaranca by Lander in exercising any right or remedy shall not be a waier of or preciude the
axercise of any ¢ight or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreomentg of this Security Instrument shall bind and benefit the successcors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormowar's covenanis and egreements shalt be jolnt and saveral. Any borrowér who co-signs this
Security Instrument but does not execute the Note: (a) s co-signing this Security tnstrument only to morigage, grant and convey
that Bomower's Interest in the Property under the terms of this Security instrument; (&) is not personaily obiigated to pay the sums
gsecured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agres to extend, modify, lorbear or
make any accommodations with regard to the terms of this Sacurly Instument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security tnstrument s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colected or to be colected in connection with the loan
axceed the permitted ke, then: (a) any such ban charge shall ba reduced by the amount necessary to reduce the charge to the
permiited limit; and (b) any sums akeady coliected from Borrower which exceeded permitted kmits will be refunded to Barrower,
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower,
if a refund reduces principal, the reduction wik be treated as a partia! prepayment wkhout any prepayment charge under the Note.

14. Notices. Any notice 10 Borower provided for In this Security Instrument shall be given by delivering & or by mailling & by
first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address Or any
other addrass Borrower designates by notice to Lander. Any notice to Lender shall be givan by first class mail to Lender's address
stated herein or any othar address Lendar designates by notice 1o Borrower. Any notice provided for in this Securlty Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in thie paragraph,

15. Governing Law; Severabliity. This Security Instrument shail be governed by federal law and the law of the
Jurisdiction in which the Property I8 located. In the event that any provislon or clause of this Security lstrument or the Note
conflicts with appiicable law, such confiict shall not aflect other provisions of this Security Instrument or the Note which can be
phven effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declarsd to be
soverable.

18. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. it all or any part of the Property or any
Interest in it is sold or transferred (or ¥ & Beneficial interest in Borrower is sold of transferred and Borower is not a natural person)
without Lender's prior written congent, Lander may, et ks option, require immediate payment in full of all sums securad by this
Socurlty Instrument, However, this option shall not ba axerclsed by Lender ¥ exarcise s prohibied by federal law a3 of the date of
this Sacurity Instrumant.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not less
than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay atl sums secured by this Security
Instrument. #f Borrower falls 10 pay these sums prior to the exphation of this period, Lender may invoke any remedies permittad by
ihis Security Instrumant without futher notice or demand on Borrower.

18. Borrower’s Right To Relnstate. # Borrower meets carlain conditions, Borrower shall have the sight to have
enlorcament of this Security Instrument discontinued at any time prior to the aarlier of (a} 5 days (or such other paericd as spplicable
law may spaciy for reinstatemant) before sale of the Pru[.::-m'ty pursuant to any power of sale contained in this Security mstrument;
or (b) entry of & judgment enforcing this Security Instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sacurilty Instrument and the Note as I no hacd sccelevation occurrad; (b) cures any default of any
othar covenants or agreements: (c) pays ail expenses incurrad n enforcing this Securlty Instrument, inciuding but not Wmited to,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the Ban of this Security
Instrument, Lender's rights In the Property and Borrower's obligation io pay the sums secured by this Securlty instrument shafl
coniinue unchanged, Upon reinstatement by Bomrowsr, this Security Instrument and the obligations sacurad hereby shall remain fully
effective as ¥ no acceleration had occurred. However, this right to reinstaie shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to the ., A sale may resuk in a change In the entity (known
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as tha "Loan Servicer™) that coliecis monthly payments dua undar the Note and this Security Instrument. Thare aiso may be onhe or
more changes of the Loan Servicer unrelated to a sale of the Note. if there i & change of ihe Loan Servicer, Borrowsr will ba given
written notice of the change In accordance wih paragraph 14 above and applicable law. The notics will siate ihe nama and address
of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any other information
requived by applicable law. '

20. Hazardous Substances: Borrower shall nol cause or permk the presance, use, disposal, storage, or raleass of any
Harardous Substances on or in the Property. Bomower shall not do, nor aliow anyone else to do, anything affscting the Proaperty
that ls In violation of any Envikonmental Law. The preceding two sentences shal not apply to the pressnca, use, or storage on the
Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
malntenance of the Proparty.

Borrower shall promptly give Lender wrilten notice of any Investigation, claim, demand, lawsult or othar action by any
govemmental or regulalory agency or privata party involving tha Property and any Hazardous Substance or Enviconmental Law of
which Borrower has actual knowledge. ¥ Borrower leams,or ks notified by any govemmental or regulatory authority, that any remioval
or other remediation of any Hazardous Substance aMecting the Property is necessary, Borrower shafl promptly take all nacessary
remedial action I accordance with Environmental Law. :

As used In this paragraph 20, "Hazardous Substinces™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasofine, kercsens, other flammable or toxic petroleum products, toxic pasticides
and herbicides, volatlle sohents, materials containing asbestos or formakiehyde, and radivactive materials. As usad in this paragraph

20, "Environmantal Law” means fadecal laws and laws of the jurisdiction where the Property k& located that reiate 10 heakh, safely or
envkonmental protecilon.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agres as fofiows:

21. Acceleration; Remedies. Lender shail glve notige to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement if this Security Instrument {but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shat}
apecify: (a) the default; (b} the action required 1o cure the default; (c) & date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {(d) that
fallure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o bring &8 court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default I1s not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment In full of all sums secured by this Securlty Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shail be entitled to collect all expenses incurred Iin pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’'s fees
and costs of title evidence,

if Lender Invokes the power of aale, Lender shall give a copy of a notice of sale o Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks [n a newspaper published In Shelby County, Alabama, and thereupon ahall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property.
| ender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {a) 10 all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums sacured by this Security
instrument; and (c) any excess o the person or persons legally entitled to it.

99. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrower shall pay aeny recordation costs.

23. Walvers. Borower wakes all rights of homestead examption in the Propedy and melinquishes all rights of curtesy and
dower in the Property.

24, Riders 10 this Security Instrument. i one or more riders are execuled by Bomower and recorded togather with
this Securlty Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amand and
supplemant the covenante and agreements of this Security nstrument as ¥ the rider(s) were a part of this Security nstrument.
[Chack Applcable Box{es)]

{X] Adjustable Rate Ridar (] Condominium Rider {] 1-4 Family Rider

[] Graduated Paymeant Rider |] Plannad Unk Development Ridar [] Biweekly Payment Rider
[] Balkon Rider [] Rata improvement Rider [] Second Homa Rider

[1 Other(s)
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BY SIGNING BELOW, Bomrower accepis and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Bomower and recordad whh it.

Witnesses:

Lasalié H. Grean -Bomowsr

{Space Below This Line For Acknowiedgment) |

STATE OF ALABAMA, JEFFERSON COUNTY sa:

On this 2nd dey of Deceamber, 1991, |, the undersigned, a Notary Public in and for sald county and in sakd -Lt-.
hereby certily that Leslie H. Green and Susan P. Green, husband and wife, whose nama(s) ie/are signed to
the foregoing conveyancs, and who w/are known to me, acknowisdged bafore me that, being informed of the contents of
conveyance, thay sxecutsd the same voluntarfly and as their act on tha day the same bears date. '

Given under my hand and seal of office this 2nd day of Decal?bar, 1981.

—— LI

Notary Public c oy

My Commission sxpines - L .

oaful '/’ |

Loan #: 04-04-0027-7 - : =
Fila #: C-91323 - T T
This instrument was prepared by: — N
Thomas E. Norton, Jr., Atlorney at Law IR

NORTON & BEALS, P.C,
2700 Highway 280 South
Birmingham, Alsbama 35222
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 2nd day of December, 1991, and s hcorporated into

and shall ba deemad 10 amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the “Securily nstrument®)
ol the same date given by the undarsigned (the "Borrowaer™} to secura Borrowser’'s Adjusiable Fate Note (the "Note") 10
First Federal Bank, a Federal Savings Bank {the "Lender") of the same date and covering the proparty
dascribed In the Security Instrument and located at:

6301 Highway 16, Montevallo, AL 3561156
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addliion to the ¢covenants and agreamants made In the Security Instrumant,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The MNote provides for an Inltial interast rate of 8%. The Note provides for changes in the interast rate and the
monthly paymants as follows: ’

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 wil pay may change on the first day of January, 1983, and on that day every 12th month
thereafter. Each date on which my interest rate could change s called & "Change Date.”

{B) The Indax

Beginning with the first Change Date, my interest rate wilt be based on an Index. The “Index” is the waakly average
yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made avaliable by thew Federal
Reserve Bodrd. The most recent Index Agure available as of the date 45 days before each Change Date Is called the
*Current Indax.”

it the index I8 no longer avallable, the Nota Holder will choose a naw index which is based upon comparable
nformation. Tha Note Holdar will ghe ma notice of thig cholce.

(C) Calculation of Changes

Belore each Change Data, the Note Holder will calculate my new Interesi rate by adding Three and 25/100
percentage points (3.26%) to the Current Index. The Note Holder will thent round the result of this additlon
to the nearast ona-eighth of one percentags point {0.125%). Subject 10 the kmits stated in Section 4(D) below, this
rounded amount wil be my new interest rate until the next Change Date.

The Nola Hoilder wil then determine the amount of tha monthly payment that would bo sufficient to repay the unpaid
principal that | am expacied 1o owa at the Change Date In fult on tha maturity date at my new interas! rate ki subsiantigHy
aqual payments. The result of this caiculation will ba the new amount of my monthly payment. .

(D} Limits on interest Rate Changes

The inlarest rate | am required to pay at the first Change Date will not be graatar than 10.00% or less than
6.00%. Tharsafter, my interest rate wil naver be increased or decreased on any single Change Date by more than two
percentage points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 13.00%.

(E) Effective Date of Changes

My naw Interest rate will become effective on each Change Date. | wil pay the amount ol my new monthly payment
beginning on the firet monthly payment date after the Change Date untll the amount of my monthiy paymen! changes
agan.

{F} Notice of Changes

The Note Hoider will deliver or mall to me a notke of any changes i my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will Include information requirad by law 1o be given me and
aiso tha title and 1alephone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER |
Uniorm Covenant 17 of the Sscurlty instrument I8 amended to read as follows:

Transfer of the Properly or a Beneficial Intereat in Borrower. |i ab or any part of the Properly or
any kterest n ik is soid or tansferred (or N a beneficial interest N Borrower s sold or ransfarred and Borrower Is not a
natural parson) without Lender's prior wrikten consent, Lender may, at s option, require immaediate paymant in full of al
sums secured by ihis Securlty Instrument. However, this option shafl not be exercised by Lender ¥ exercise is prohibited
by fedaral law as of the date of this Security Instrument. Lender aiso shall not exercise this option if; {a) Borrower causesd
to be submitiad to Lender information requiced by Lender 1o avaluate the intended transferee as ¥ a new loan were balng
made to tha fransforea; and (b) Londer reasonably determines that Lender's security will not be impaired by the lcan
assumption and that tha risk of & breach of any covenant or agréement In the Securlty Instrument is acceplable to Lendev,

MULTIGTATE ADMWATABLE RATE RIDER—-ARM §-2—-8ingls Family-—-Fannie Mas/Freddls Mac Unitorm nstrument Page 1 ol 2
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To the sdent permitted by appicable law, Lander may charge a reasonable fee as a congition to Lender's consent to
the joan essumption. Lender also may require the transferes 10 sign an assumption agreement that &s acceptable to
Lender and that obligates the transferss 1o keep all the promises and agresments made in the Nots and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless Lender roleases
Borrower in writng.

If Lander exercises the option to require Immadiate payment in full, Lender shall give Borrower notice of accaleration.
The notice shall provide a padod of not less than 20 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securlty instrumant. I Borrowsr falls to pay thess sums prior to tha

axpiration of this pericd, Lender may hvoke any remedies permitted by this Security Instrument without further notice or
demand on Bomower.

BY SIGNING SELOW, Borrower accepls and agrees to the terms and covenanis conlained In this Adjustable Rale
Rider, '

Leaslie H. Grasn-Borrower

S . Brien

Susin P. Green-Bomrower

. iéﬁ‘% - fj?éé‘—’!( (Seal)
(Sea

1t 1
2] O 1) b, SELLT
L eertie Y THS
I‘.Ut“Lt‘IT pr h: I
g2 FER VT A 10: O
__,__‘.l"l e
WoGL CE v GBALL
lu._‘ ..' -_ f“: l'_': ["';"EEU
I. Deed Tax s
2. H"E Tax ‘
3. Recording Fee s
A indrxing Fee
5' NG 13‘1 FE‘E s
6 Gernfied Fee $
fotaf * W HRS
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