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SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY o¥  SHELBY

THIS SUBORDINATION AGREEMENT, nade and entered into this the
Bth day of NOVEMBER s 1991 , by and between

SouthTrust Bank of Alabama, Nactional Agssociation, (hereinafter

"SouthTrust Bank"), and Southtrust Mortgage Corporation_ | .

WITNESSETH THAT, WHEREAS, Michael D, Stamba and wife,
Karen A. Stamba » have an outstanding mortgege lien

in favor of SouthTrust Bank on that certain real property
described hereinafter to secure an indebtedness in the anount

of $16,500.00 » and said lien is in full force and effect,
snid real property being more particularly described as follows:

Lot 14, according to the Survey of Meadow Brook, &4th Sectur, as recorded
in Map Book 7, page 67, in the Probate Office of Shelby County, Alabama,

' {

and, '
WHEREAS, Michael D, Stamba y &and wiie, Karen A. Stamba
(hereinafter "Borrower", whether one or rore), has/have nade

en apvlication to Southtrust Mortgage Corporation

for 2 loan in the sum of $44,500.00 and Southtrust
Mortgage Corporation . 1s willing to make s2id loan
to Borrower provided he/ehe/they furpish it with a moytgage on
the lands described in the aforesgaid lien, and further provided
that SouthTrust Bank subordinate the above describaed lien and
nake the same second and subeervient to the mortgage of Southtrust
Mortgage Corporation - and,

WHEREAS, it is the desire and intention of the parties hereto
Lo subordinate the lien, operation and effect of the above
described mortgage in favor of SouthTrust Pank, for the full
balance thereof, to the lien and operation of the aforesaid
mortgage of Southtrust Mortgage Corporation _ _ » 1in
oxder that last said lien and nortgage shall become a lien of
first priority on the real property degcribed hereinabove, and
further, that the lien and nortgage in favor of SouthTrust Bank
shall be, and the gane are by these presents made, second,

junior and subservient to that lien and nortgage of
Southtruast Mortgage Corporation in every

rnanner wvhatsoever,

NOW THEREFORE, in consideration of the prenises and the
sun of §_ 10.00 (Ten) | receipt of which is acknowledged, the
undersigned as parties hereto, do hereby agree that the

mortgage lien of Michael D. Stamba and WifE,
Karen A. Stamba to SouthTrust Bank of Alabama, N.A.,
dated __ June 21, T933 » and recorded in Real 194, Page 820,

amended by Real 267, page 530,in the office of rhe Judge of Probate
of _ _ County, Alabama, shall be second and
subservient to that certain first nortgage of Michael D. Stamba
» and wife, Karen A. Stamba

to Southtrust Mortgasge Corporation »

dated Novepber 08, 1991 » and recorded in . Real 375 '
Page 162 s, in the office of the Judpe of
Probate of SHELBY County, Alabama, to gecure the

sum of $_44,500,00 » Plus interest thereon, gsaid lien

cf SouthTrust Bank of Alabame being subordinated to the

first mortgage of _Southtrust Mortgage Corporation _ .

IT IS FURTHER AGREED that should __Michael D. Stamba » and wife,
_Karen A, Stawba default in his/her/their payerments under the

terms and conditions of the Note and Mortgage held by Sourhtrust

Corp. » that said Southtrust Mortgage Corp. agrees to notify
iuégﬁ'rryat Bank of Alabama, Hatiunt*asnciatiun, P.O0. Box 2233,
Birminghamn, Alabama 35201 of said default prior to taking any legal
action on eaid default.
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- IN WITHESS WHEREQF, the parties hereto have gset their hands and

seals on this the _ 8th day of _November 1991

SouthTrys Alabanma, HW.A.

 BY:

Its: ASSISTANT VICE PRESIDENT

SOUTHTRUST MORTGAGE CORPORATION

BY

Its:

STATE OF ALABAMA
COUNTY OF JEFFERSON .f

I, the undersigned, a Notery Public in and for said County in
geid State, hereby certify that S. B. PICKENS whose nane

28 ASSISTANT VICE PRESIDENT  of SouthTrust Bank of Alebana, a

corporation, is signed to the foregoing instrument, and who is
known to me, acknowledged before ne on this day that, being
informed of the contents of this instrunent, he/she, as such

ofLfice and with full authority, executed the sanme voluntarily
for and as the act of said corporation.

Given under my hend and official geal, this 8th day of

~MNavenber _ » 19_91 . .
M D Mo

tary Public

My Commission Expires:lﬂ/éi ;22.,11

STATE OF ALABAMA
COUNTY OF JEPFERSON

I, the undersigned, a Notary Public in and for said County in said

State, hereby certify that _ vhose nanoe ze¢

of

corporation, is signed to the foregoing instrument, and wvho is
known to me, acknowledpged before me on this day that, being
informed of the contents of this instrument, he/she, as such office

and with full authority, executed the sane voluntarily for and as
the act of said corporetion.

sy &

Given under my hand and official seal, this __ day of
| 19 *

Notary Public
Hy Commission EBxpires:
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