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The State of Alabama } 09!

SHELBY County.

" PHIS INDENTURE, made and sotered Into this 10th day of February, 1992.

mwm vm - -

by and betwoan Crogs Homebullders, Inc.

lwﬁ-dthlimmh-thﬂun&mﬂhum.md
AmSouth .Mortgage Company, Inc.

.'.mdhmd'MMﬁmﬂhnm
Witnesarth:

WHEREAS, the sld (¢35 Homebuilders, Inc.
fastly indebted to the party of the second part in the princips]l sum of

TWO HUNDRED TWENTY FIVE THOUSAND AND NO/100ths
as svidenced by pote bearing even date barewith, payabls s follows:

On demand, besring intersst as provided in ssid pote. (This is « FUTURE ADVANCE MORTGAGE, and tbe snd

$ 225,000.00 indebtedness shall be advanced by morigages to morigagor in accordance with a construction loan
agreement of even date herewith, the terms of which sgreement are made s part of this mortgags.) In addition to the said
$ 225,000.00 priocipa! amount with interwst, this mortgage ahall also securs any and all other additional indebted-
nass now or heresfter owing by mortgagor to mortgages

NﬂW.'IHEHEFDHE.tthuuftthLhmﬂnlﬂmulthfym.mﬂnw;hmnfﬁﬂhﬁhd-
uﬂmdthnmp]imuﬂthdlthtsﬁpuhﬁomhmM.hﬂbﬁﬂhﬁ'mdnld.mdﬁuhﬂtbymt.bum.uu;ﬂm,l
-Mmupﬁeﬂnfﬁmdmihmﬂnﬂmuﬂ.ﬁclﬂhﬁu described yaal astate, lying and beiog sltusted

in the town of County of. .. Shelby __.Etlhnfﬂhbml.hﬁ.tai
Lot 10, according to the Survey of Greystone, lst Sector, Phase 1V, as recorded in :
Map Book 15, page 107 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Mineral and miuning rights excepted. |

TOGETHER WITH all buliding materials, equipment, fixtures and fittings of every kind or character pow owned or bereafter
acquired by the morigagor for the purpose of or used or useful in connection with the improvements Jocated or 1o be located o
the bereinabove described real estate, whether such materials, equipment, fixtures and fitdogs sre acrually located on or adjacent
10 ssid real estale or mol, and whether in storage or otherwise, wherssoever the same may be Jocated. The personal property bersin
conveyed and morigaged sball fnclude, without lmimtion, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbiog
fixtures, air-conditioning and heatlng equipment and sppliances, electrical and gas equipment and applisnces, pipes and piplos.
ornamental and decoratlve fixtures, and In geoeral all building | rial snd squipment of every kind and character used or useful
in confeclion with said improvements.
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Togetber with all the i , privileges,
opethar wit gbis, privileges whﬁ' mmﬂmnmhm:uhwﬂ&lwhﬁ%m

windows doors, gas, slectnic and other . lighting and tus, elevators,
fistures appertaining Go the said pramises, a1 of which thall be docmms coslor bnd botvayed by this mortgege

TO RAVE AND TO HOLD the said .. and art thereof, unto the . i3 successors and assigns forever.
.And the und:nlﬁnld oovenant with the m".;l::“thﬂ H&mrni:nad :I?l h‘:{ullr umfni.zﬂll ‘fu simple of said prmnl:d savé 8
sud -nnvey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war.

good .Light to se
:lnl Ln:w:r defend the ttle to the same unto the mortgagee, rt:.:um and assigns, against the lawhu] claims of all persons

And for the purpose of further securing the payment of 5s!d indebiedness, the undersigned hereby agree to pay all tazes, assess-
ments, or other Liens taking priority over thu mortgage, when imposed legally u&:m said premises lnci’ l}guld df.ﬁ.ult be made in the
payment of same, or any part thereof, said mortgugee, st jts option, may pay the same; and 1o secure said indebtedness firnt
above named, and svery portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as tmay be satisfactory to the mortgsgee, for at least $..223,000,00 ggainst loss by fire and $..225,000.00 .
against loss by tornado, with boss, If lelg, mlb e to said mortgagee, ot fts interest may l?el'l'. and if the unders! fail to keep
said property insured as above specified, the mortgagee may, at is option, insure s {:p;l:; for fts insurable value against |
loss by fire and tomado, for its own benefit, the procee&l from such insurance, {f collected ted on the indehtedness secured
by this mortgage, less cost of collecting same, of, st the election of the mortgagee, may be used ip repairing or r::an:l:ructint the
premises; all amounts so expended by said morntgagee for nsurance, or for the payment of taxes, sssessments, or any other prior liens,
shall become » debt due and ot once payable wilfwul demand upon or notice to any person, to said mortgagee, additional to the in-
debiedness hereby specially secured, shall be secured b; the lien of this morigage, and shall bear interest from date of payment

by said mortgagee, and st the election of the mﬂga;u, and without notice to any person, the mortgagee may declare the entice in-
mﬂﬁﬁdmd by this mortgage due and payable, and this morigage subject to E:::Jomre, and sarve puy be foreclosed, as here-
er

The undemnignad |putnhlr;¢nndmnfthwlh=:mu above described, and not t5 sommit or permit any wasts thereon, and to
-

‘The undersigned a I'.htmd-hrnrh.lilw'ofthmn;utnnm::zopﬂwhdedmﬂumturhyafurd:hm
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that po terms or conditions contsined in this mortgage csn be walved, aliered or
changed except as evidenced in writing, signed by the undersigoed, and by the morigagee, by an cificer tgu'wf.

After mxcdeflult on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com.
menced for foreclosure of this mortgage, be entitled, as a matter of rliﬁ: to the appointment by any competent court or tnbunal
without potice to any , of a receiver of the rents, issues and profiu of said thu,whi:hmhhucmﬁmhﬂltheuﬂ
gremices, and with o powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and eny renewals or extensions thereof, and oIl other
tndebtednes: secured by this mortgege, and relmburses said mortgagee for any amount ft m:ﬂmhl“ apended in payment of tazes and
insurance of other liens, and foterest thereon, snd shall do and perfnrm all other scts and gs herein agreed to be dope, this con-
veyance to be null and void; but should default be made in the payment of any sum expended the morigagee under the
authority of any of the provisions of this mortgage, or should said indebiedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid st maturity, or sbould the interest of said mortgagee in said property be-
oome endangered by reason of the enforcement of any prior Lien or encumbrance thereon, 10 as to endanger debt bereby secured,
or should any law, either Federal or State, be passed imposing or autheorizing the imposition of any spe tax wpon this mortgage
ot the debt hereby secured, or permitting or authorizing the deduction of any such taz from the

mortgage, or by virtue of which any tax or assessment upon the morigaged premises shall be chargeabls lﬁnﬂ the owoer
mortgage, or should ot sny time any of the stipulations contalned in this mort lge be declared invalid or Inoperative by any

of competent jurisdiction, then, in any one of said events, the whole of the iﬂgt tedness hereby secured, or any portion or rrl of
same as may not at said date have been pald, with interest thereon, shall at soce become due and payable » on of said mort-

principal oF interest secured E{ Eﬁ _
court

keep the sams repaired, and st sll times to maintain same in a3 good condition as they now are, ressonable wear and tear alone ||

e————————y———— = — -

t the opti
Ezu. and this mortgage be subject to foreclosure and may be foreclosed as now provided by law ip case of past dﬁ: mortgages; and
e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one diys’ motice
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper dpuhlish
the County wherein said property is located, to sell the same in front of the Courthouse dﬁ:r of the County wherein sald property
is Jocated, at public ootery, to t.ﬁ: highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; second, to the paynent of any amounts that may have becn expended,
or that mav then be necessary to expend, in paying insurance, taxes and other brances, with ioterest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of

said zale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, i any, 10 be turned over to the mort-
EAGOL.

And the undersigned further agree that said mortgagee, its successory, or assigns, may bid at any sale had under the terms of this
mortgage, and purchaze said property, i the highest bidder therefor; and the undersigned further a to pay a reascnable attorney's
fee to said morigagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt bereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the morigagee, or owner of the debt and mort ?e. o auctiooser, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property seold.

The undersigned a that the debt hereby secured shall st be due and ble and this mort bject to fore-
closure as herein provided, at the option of thb: holder her:nf,.wg:numdn?fm:nr “r:ﬂm:ﬂ. E? B:n.?s filed undef.tﬁ: .I‘;Itttﬂ of Als-
bama relating to the kiens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gurd to the existence or nop-axistence of the debt, or any part thereof, or of the lien, oo which such statement is based.

Plural er singular words nsed herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
By e TnTorizned il B3t e parons! eprese s, eucousor 40 aifns of the wadenigoud. o every open. FEb
' u *
and privilege harein reserved or secured tbomfuu.lhﬂhmhthohmﬂtﬁ'hmu?m

The said Indebiedness of $§ 225,000.00 which is secured bereby is being advanced by mortgagee 0 EROTIZALOT in
nccordance with s construction loan spgresment of even date berewltb, the terms of which agreement are incorporsted a3 & part
herec!. In ithe svent of defaull in the terms of sald sgreement, or any other contract or agreemeni beiwesetn morigagor and mori

gagee, suck default shall be un event of defsull enttling the morgagee herein o foreclose this morygage in accordasee with the 1erms
bereot. !
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IN WITNESS WHEREOQF,

oo this _ 10th _ day of _Febyuary 39 92

By
Andrew W. Cross Is President

Attest:

written.

Witmessas:

Cross Homebullders, Inc. , & corporation, bas bereunto set its signature by
Andrew W. Cross , its Pragident, who & duly amthorized, and bas eaused the same 10 be attested by its Secretary -

IN TESTIMONY WHEREOT, the vndersigned have hereunto set their hands and seals, oo this the day and year first above 3
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STATE OF ALABAMA,
COUNTY. 1, the wodensigoad suthority, in and for sald County, in said State, harsby certify that |

whose names are signed to the foregoing comveyance, and who are known to me, acknowledged before this being fa- |
hmdd&-muﬂ&-mmﬁwmﬂ&-u;:whw.:ﬂuhrmﬂmh:zﬁ day thet ¢
Given under my band and official sesl, this

§

STATE GFMAMA,

| COUNTY. 1, the undersigned authoxity, o and for said County, In seid Stais, heredy cartify that
on this day came befors me the within mamed

Thmhhtﬁnﬁhﬂt&ﬁ&h

named
being examined separats from tha buwsband touching har signature within scknowledged that she
Hnodthtma!hu::buwﬂrﬂ mm.m!uﬂnhu&u:r&cmmi -

In Witness Whereof, I have herwunto set my hand sod official seal, this

QOUNTY. I the undersigned authority, io and for said County, in sald State, hersby certify that'
oo thiy dsy cams befors me the within pamed

hmhmtﬂhﬂuﬂﬁﬂthﬁthh

named
, being examined separate from the busband touching her signature to the within eonveyanoe u‘huwhdudlhﬂlh.?
liln thlnmnufhermfruwﬂlpm ﬂthoutlm.mmmuu:thtuumthpﬂinfﬂuw ¢ |

In Witness Wherecf, | have harsunto set my hand and official seal, this

¥y

COUNTY. 1, tha undenigned suthority, in and for sald Connly, i said Siate, barsby oartify thet!

whose name s sl to the foregoing and who & known to me, scknowledged badore thiz day that, uing -
Tormed of the coieateoof i rbcing conveyance, 4od who ls known to me sckmowledged befors me on this day that,

Civen under my hand and official seal, this

Notary Pu

STATE OF

Shelby COUNTY. 1, tha undarsigned authority, h-ndhuﬂcmrhnﬂmmhmﬂy
Andrew W, Cross , N
whose name as Prasideot of the Cross Homebuilders, Inc. ' [

8 corporstion, & &f to the foregoing conveyance, and who % known to acknowled gdu- this d
hmdu!ﬁmnﬁuiﬁlmnm:nh such offiosr, and with n:ulhm'l:trmgld ame ¥ “EL

act of said corporaticn.
Givnundunrhndnﬂdﬁdﬂml.ﬂm . 10th_day of Eebruary, 992.
¢ THIS T

I.Iui!‘ X% ;-l?Tl
RICHARD D. MINK T C‘ RTH
MY COMMISSION EXPIRES ;1) 1E 1
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