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MORTGAGR
1. thia Mortgege made this __ 13th doy of February , 1992 by end between

Earl C. Adair, an unmarried man

therelnafter reforred to es *Hortgegor® shether singular or plural), whosa eddress Is
1045 Merry Fox Farms, Alabaster, Alabama 35007 .

and the Firgt Hatlonal Bonk of Colunbiana, & Hotional Benking Cotporation thereinafter referred to as
"Hortgagee"), whose addreas ls Post Office Box 977 Colurblono, Alsboms 35051.

Bote, Hortgagor ls glving Kortyegee this Hortgege In order to securs the indabtedness to Mortgegee,
in the principsl sum of _ ONE HUNDRED TWENTY-FIVE THOUSAND AND NQ/100 —wewsmmoo— smmtau—

ﬁullnr:, uiich 1a evidenced by a Hote (herelnnfter relerred to os YHote"), of even date hereulth, sd ony
rencwols ahd extenalons thercof ulth Interest thereon, and due nnd payoble on the wmaturity date set cut In the
Hote |f not polid on on earlier date. The Hote ls Incorporated Sn this Mortgege by reference.

11. 1n conslderation of the mutual promises hereln contained Mortgagor doey hersby grent end convey

to Mortgoges, and Ita successors and sssligns with power of sale, the property ("Froperty™} deseribed belon.
(A) The real egtote ("Renl Estote") locnted at
314 HIGHWAY 331, COLUMBIANA, ALABAMA 3505

in _SHELBY County, ALARAMA . , to uite

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of
the property described herein and conveyed to mortgagor simultaneously
herewith. '

(1) All bultdings, structures, and other improvementd that sre located or Bubsequently Located
on the Resl Estate;

(C) ALl other property riphts that Hortgagor hes es ouner of the Reat Estate. These rights
sre known ns “easements, rlghts and sppurtensnces attached to the Property,® and Include any and stl access
ensements or rights now existing or subsequently crested for the benefit of the Reel Estete over ground
edjoining the Real Estate;

(D) ALl rents or royalties from the Real Estate;

{E} All mineral, oll and gas rights and profits, water rights snd water stock that sre part
of the Real Estote thet Mortgagor mey now or In the fTuture ecquire;

(F) AWl rlghts of Mortgagor fn the {and which Lies In the streets or roads In front of, or
next to, the Resl Estate;

(G) Atl fixtures, eppllances, machinery, equlpment, and other ltems of personal property
installed In, attached to, or sltuated In or on the Real Estate or the property desctibed in parsgraph (8} of
this section;

(11} ALl property, Improvements and rights described In paragrsphs (8} through (F) of this
section that Hortgngor moy acquire In the future;

([} ALl replacements of, sdditions to, or proceeds of the property described in paregrephs
(8) through (F} ond paragreph ({) of this sectlon; X

{J} ALl replacements of, additlons to, or proceeds of the fiaxtures that ere on the Resl Estate
ond the Improvements deseribed In poragreph (8) of this section; and

{ky All personal property epecifically described on sttsched Exhibit A.

10 HAVE AHD 10 |lOLD the some end every part thereon unto the Hortgoged, its successors and sssigne
forever,

181, Mortgagee moy exetcise oll righta conteined herein If Hortgagor dodé pott
(A) well and truly poy ond discharge every Indebtedness hereby eecured as Tt shall become due
nixd paysble, shy renewal or extenslons thereon, and any other notes or obligations of Mortgagor to Mortgsagee
whether nou or herenfter Incurred: _ |
(B) Eventually pay, ulth Interest, any amounts that Hortgsges spends under this Hortpage to
protect the value of the Property and 1ts rights §n the Property; and
{C) Keep all promises and agreements under this Morlgage.

Mortgngor warranta ond represents that except for the "exceptions® Listed {n any title fnaurance pollcy
ilifch insures Hortpagee's rights In the Property:
(A} Mortgoger tawfully cung the Property; ‘
{0) Hortgogor has the right to mortgoge end convey the Property to Mortgagee; ond
{C) There ore no outstending ctalms or charges againat the Property. '

Hortgagor hereby glves Mortgngee n general worrenty of titls, 1his meams that Hortnpnur #ill be fully
respongible for any logses which Hortgagee suffers becouse someone other than Kartgages has some of the rights
in the Property which Hortgogor promlses that Hortgagor has. Further, Hortgngor promises that Hortgegor mill
defand Mortgogeats owncrshlp of the Property egeinat any clolms of such rights.

i¥. . For the purpose of further securlng the payment of the Indabtedness, Mortgagor heareby warrants,
covenante, and pgress With Hortgages, lts successors ond ossigns, ss follows:

. 1. payment of Taxess Dlsclosyce of tiens; inferfor Liens, Mortgepor shail pay sll texes,

nagassments, wWoter rents and other govermmentnl chorges levied vpon the premises, In a timely feshion. (f

Hor tgngor dafaults In the payment of Mortgngor®s taxes and other cherges, Mortgagee may, at fts option, pay the
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taxes, snd other charges, and such paymenta shall be & {fen on the property end sdded to the emount of the
Hortgagor's debt to Mortgogee secured by thls Mortgage, and ghall be Immediataly due snd pl'flb’lll_ '

Hortgagor egrees to poy or satlsfy ail tlens agalnst tha Property that may be superior to this Mortgoge.
However, Mortgengor does not have to sotisfy m superior lien I !

(A) Hartgagor egrees, in wrlting, to pny the obligation which gave rise to the superlor
'len ond Hortgogee epproves the woy in which Hortgagor sgrees to pay that obligation;

(B} Mortgagor, In good falth, argues or defends agninst the superior Lien In 8 lewsult go
that, during that lawsuit, the superior lien may not be enforced ard no part of the Property auy be given up:
ar )

(C) HMortgegor obtaine from the hotder of such |len an sgreement which ll.burdiﬁltn, i.e.,
glves Mortgoges priority over, the competing tlen, |

Hortgagor agrees not to allow any crediter to place o lien on or recelve shy ascurity Intarest in the .
Property securing Mortgngee's |ndebtedness described above, without first notifying Nortgagee. Fatlure to so

notify will be an sct of defoult, and Mortgogee may require Mortgagor to Immediately poay eil ocutstanding sums.

2. lnsursnce. MWortgagor agrees that Mortgagor will keep the Property Insured sgalnst the (oss
or damage by fire and such other hazerds as moy be specifled by Mortgagee, for the benefit of Mortgeges, and
by lnsurers ond in emounts npproved by Mortgsgee. Mortgogor also egrees to dellfver such insursnce pollcy or
pollcies to Mortgegee, mnd have ottached thereto lLoss payable claugses in faver of and In & form scceptable to
Hortpogee. 1Jhe flre insurance pollcy shall contaln the ususl extended coverage endorsement.

'f Mortgagor falls to obtaln such insurance, Mortgages may, at fts option, obtain such
Insurance, and the premium therefore shall be a 1len on the Property and added to the smount of Hortgagee's
obl |gations secured by this Mortgage snd shall be Immediately due and payable. 1n the case of » loss, any
inaurance proceeds paysble to Mortgsger ond for Hortgogee ere, to the extent of Mortgagor's interest, hereby
asslgned to Mortgagee. Mortgages may use such proceeds to preserve and protect ts rights under this Mortgage
and the Hote, or to secure repoyment of the Note or to rebulld or restore the damaged buildings or Improvements,

08 1t deems best, Further, Mortgagee shall have the sbsolute right to settle snd compromise all clalms under
any policies of Insurance,

i -
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Condominiums snd Planned Unlt Developments. Mortgagor sgrees to keep the Property in pood repalr. Mortgagor
will not destroy, damage or substentisily change the Property, and Mortgegor will not stliow the Property to

deteriorate. 1f Mortgagor does not own but s & tenant on the Property, Mortgegor witl fulfiil oi{t oblfgations
urnder Mortgagor's leasge.

If the Property fs & unit In a condominium project or a planned unit devalopment, Mortgagor
Will FulFiLL all of Hortgagor's obtigetions under the beclaration, By-Laus, Regulations snd other documents that
creste or govern the condominlum project or planned unit development. Alzo, Mortgsgor will not divide the
Property into smalier parts that may be owned seporately, end Hortgogor will not consent to ony of the following
unless Hortgagor hos first gliven Morigngee notice ond obtalned Mcrigagee's consent In writing:
" {A) The obandorment or termlnation of the condomlnlum project or plarmed unit development,
wilees, In the case of the condomlnium, the sbandorment or termination 1s requirad by law;
(B) Any aignificant change to the Declaratlon, By-Laws or Regulations of the Owner's
Associatlon, Trust Agreement, Articles of incorporation, or othar documents that creste or govern the
condominium project or planned unit development, Including, for example, & change In the percentage of ownarship
rlghts hald by unit omners In the condominlum project or in the common area or facilities of the planned unit
development;
(C) Adecision by the Oiner's Assocliation to terminete profassional mansgement and to begin
self-management of the condominlum project or planned unit development: and

(B} The trensfer, relense, creatlon of Liens, partition or subdivigion of stl op port of
the common aercas and focilitles of the plonned wnit devel opment .,

If & condominium or plsnned wnit development rlder 19 executed by Hortgagor and recorded together with
this Mortgage, the covennnts snd agreements of such rider shall be Incorporated Into and shall smend and

supplement the covenants and agreements of this Mortgage, as §f the rider wera & pert hereof.

4. Mortgegee's Rlight to Protect the Property. If;

(A) Mortgogor does not keep Hortgegor's promlises and agreements made in thle Nortgage, or
(B) someone, Encludling Mortgagor, beging & fegal proceeding that may signlficantly affect Mortgages's rights
in the Property {such ss, for exemple, a proceeding in bankruptcy, In probate for condesnatlion, or to enforce
\sws or regulations), then Mortgagee woy do ond pay for whatever is necessary to protect the vatue of the
Property and Mortgagee's rights In the Property. Mortgopea's actions under this paragraph may inciwude, for
example, eppesring in court, paying reasonable attorney's fees, and entering ths Property to make repeirs,
Hortgoges may glve Mortgagor notice before Hortgages will teke any of these sctions.

Nortgagor must pey to Mortgagee eny smounts, with interest, which Mortgages spends under this

paragroph. This Mortgage will protect Mortgagee in case Nortgagor does not keep tha promis¢ to pay those
amounts With Interest. 2

Nortgagor must pey sll smounts due to Mortgages when Kortgegee donds Mortgagor a notice
requasting that Mortgagor do so. Mortgagor will also pay interest on those amourits st the seme rate stated in
the Note. However, If payment of tnterest st that rate would violate the law, Mortgagor will pay interest on
the smounts spent by Mortgegee under -this paragraph at the highert rate that the tew allows. iInterest on esch
emount will begln on the date that the smount ig spent by Hortgages. However, Nortpegor and Mortgagee may sgree
Inwriting to terms of payment thot sre different from those In this paragraph.

Any amounts Mortgagee disburses pursusnt to this paragraph, with {nterest thereaon, shall become
additional indebtedness of Mortgegor secured by this Nortgage.

Although Mortgagee may teke action under this paregraph, Mortgagee does not have to do so snd
eny faliure to sct shall not be considered a wslver of sny rlights the Mortgages has,

5. Condemnation, A tsking of Property by any governmentst authority by eminent domaln 1s
known 08 "condemnation." Upon such condemation, Mortgagor hereby glves to Mortgages the Mortgagor's rilghtt

{A) Vo proceeds of all awards or clalms for demsges regulting from condemnation or other

governmental taking of the Property (or, {f the Property Includes a wnlt 1n a planned unit development, of the
commory sreos and facllities of the plonned unit development); and
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(9> Vo proceeds from a sale of the Property (or, If the Property Includes & unit [n »
planned inlt development, of the coamon areos end facilities of the planned unit development) that |Is wade to
svold condemnation. ALl of those proceeds sre to be psid to Nortgagee.

If all of the Property Is taken, the proceeds will be used to reduce the amount that Mor tgogor
oles to Mortgogee under the Note end this Mortgoge. 3f any of the procesds remain sfter the amount that
Hortgagor owes to Mortgesgee has been pald in full, the remsining proceeds will be paid to Mortgagor, Unless
Mortgagor ond Mortgagee agree otherulse in writing, §f only a part of the Property taken {or, 1f the Property
Includes a unit in & planned unlt development, If all or part of the common arens and fucilities of the planned
Wit development ore token), the amount that Mortgagor owes Mortgagee will only be reduced by the smount of
proceeds, wultiplied by the foilowlng amount: -

f. The total smount the Mortgegor cues to Mortgsgee under the Note and this Kortgage
immedlately befare the taking, and divided by

1. The falr market value of the Property {mmedlately befors the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor oues
Hortgegee w!ll not be a prepayment that s subject to the prepsyment charge provislons, if any, under the Note.

1f Mortygngor sbondons the Property, or if Hortgagor does not snausr within thirty deys a
notice from Hortgagee stating that a goverpmental authority hes cffered to make a paymant or to settie a clolm

for domages, then Mortgsgor hereby grants Mortgngee the authority to coliect the proceeds. Mortgagee may then
use the proceeds to repair or restore the FProperty or to reduce the smount that Hortgagor owea to Mortgagee
under the Hote and this Mortgage. The thirty day period will begln on the date this notice §s malled, or If
1t is not mailed, on the date the notice s dellvered. Jf any proceeds sre used to reduce the amount of
principsl which Mortgngor owes Mortgagee under the Note, that use wItl not delay the due date or change the

amount of eny of Mortgagorts monthly payments under the Note. Howaver, Mortgegor and Mortgagee may agree In
writing to those delays or changes,

6. Qur Right of Inspection, Mortgsges, and others euthorized by Mortgagee, may enter and
inspect the Property. Morigogee must do so in a rensonable monher and at & ressonsble thime. However, before

one of the inspections |a made, Mortpogee must give Mortgegor reasoneble notice stating & reasonable purpose
for the inspection. That purpose must be related to Mortgogee's rights in the Froperty.

7. gontinuation of Mortgegor's Qb\lpations, Mortgagee may sllow a parson who tskes over
Mortgagor's rights end obligetions to delsy or to change the smount of the monthly payments due under
Mortgagor's Note or under this Hortgage. Even if Mortgsgee does thls, however, both that person and Mortgsgor

will still be fully oblligated under the Mote snd under this Mortgage uniess the conditions stated in thls
Mortgage have been met, -

Mortgegee may allou those delays or chenges for s peraon who takes over Mortgsgor'a rights and
obligations, even {f Mortgagee s requested not to do sa. Mortgagee will not be requrired to bring a [awsult

agafinst such s person for not fulfllling obligations under the Note or under this Mortgage, aven I{ Mortgages
iv requested to do so.

. hd
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Agreement foncerning Coptlons, Subject to the terms of this Mortgage, any pereon who takes over Mortgagor's
rlghte or obligations under this Mortgage and the Note ghall have st of Mortgagor's rlights end umlll be
obl igoted to keep all of Mortgogor's promises ond sgresments mede in this Mortgage and the Kote. Similarly,
ony person who takes over Mortgagee's rights or obligations under this Mortgage and the Mote will have sll of

Kortgagee's rights and will be obligated to keep all of Mortgegee's agreements made fn this Mortgage and the
Hote,

r <

1f wore than one person signs thie Mortgage as Mortgagor, all sre fully obligated to keep stt
of Mortgagor's promlises end obl igations contained In this Hortgage. Mortgages may enforce ite rights under this
Hortgage ngoinst Mertpagors Individually or egalinst all of Mortgagors together. This means that any one of the

Hortgagors may be required to pay all smounts owed under the Note and under this Mortgsge. However, if one
Mortgegor does not sign the Note then:

{A) That person 1s signing this Mortgage only to convey his or her righte in the Property
to Mortgagea under the terms of this Mortgage;

(B} Ke or she Is not personstly obiigated to make payments or to sct under the Note or
under this Mortgege; and

(C} We or she agrees that Mortgagee and any borrower under the Wote may spres to extend,
modify, forbear or meke any other sccomnodations with ragard to the terms of this Mortgage or the Note ulthout

his or her consent end without reieasing the cosigner or modifying thie Mortgage ss to the cosfgner's Interest
in the Property.

The ceptions and titles of thie Mortgage are for convenierice only. They may not be used to
interpret or to define the terms of thls Mortgage.

9. Continuntion of Mortgagee’s Rightp, Even {Ff Mortgngee does not exerclse or enforce any
of 1ts righte under this Mortgage, the Note or under the Law, Mortgages wil{ still have all of thoss rights and

may exercise them snd enforce them in the future. Even §f Mortgages cobtains Insurance, pays taxes, or pays
other claims, charges or liens sgeinst the Property, Mortgagee wILL stiil have the right to demond that

Mortgagor make Smmedliste payment fn full of the amount thet Mortgegor oses Mortgagea under the Mote end under
this Mortgage. -

10. Mortgegee's Rights of Enforcement, Each of Mortgages's rightd under this Moitgoge end the
Hote 18 scparnte. MNortgages may exercise end tnforce onhe or more of these rights, ss well as eny of Mortgagee's
other rights under the (au, one at a time or all at once.

1. Agreement Concerning Notices, Unless the law requires otherwise, sny notice that must be glven
to Mortgogoer under this Hortgage will be given by delivering 1t or by malling 1t addressed to Mortpagor at the
oddress stated §n Sectlon | sbove. A notice will be delivered or molled to Mortgagor at e different sddress
tf Mortgagor gives Mortgopee notice of Mortgagor®s chonge of addreas. Any notice that must be given to
Mortpagee under this Mortgoge witl be glven by walling such notlice to Mortgagea's sddrass stated above. A
notlce should be malled to Hortgegee at a different sddregs §f Norigepee gives Mortgegor notice of the different

address. A notlce required by this Mortgage Is given when It Is mofled or when it ts deliverad according to
the requirements of this paragrasph,
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12.  Aorgement g Rnforcepble, If any terms of this Mortgage or of the ote conflfct with eny
provisions of tow, all other terma of this Mortgage and of the Hote wlil stiil remain In effect {f they can be
given effect without the confilcting term. This mears thot any terms of the Mortgage end of the Mots which

conflict With the taw con be seperated from the remaining terms, ond the remaining terms witl still be
enforced, s

13. Hortgpgor®s Copy of the Note ond of thiy Mortaoge, Hortgegor will be given s copy of the Note
and of this Hortgage. Yhose coplea must show that the orlginal Note and Mortgage have been signed. Mortgagor

will be glven those coples elther when Mortgagor signs the Note end this Mortgage or efter this Mortpege has
been recorded In the proper offlcinl records.

14. Jrenyter of the Property or & Beneficinl Interest in Mortgagor. If sll or eny part of the
Property or eny Ihterest in it !9 sold or transferred (or if a beneficial intersst In Mortgagor Is sold or

tronsferred and Mortgogor im not a natural person) without Mortgagee's prior written congent, Mortgagee may,
ot its cption, require Immedinte payment In full of all sums secured by this Mortgage. Nowever, thia option
shall not be exercised by Mortgagee 1f exercise Is prohfbited by federal law ms of the date of this Mortgage.

If Mortgagee axerclises this option, Mortgngee shall glve Mortgagor notice of sccelaration.
the notice shall provide a period of not less then 10 days from the date the notice §s dellvered or mailed
within which Nortgagor must pay ail sums secured by this Mortgege. If Mortgsgor fails to poy these sume prlor

to the expiration of this perliod, Mortgagee may Invoke eny remed!es permitied by this Mortgage wlthout further
notice or demsnhd on Hortgagor, '

15. MNortasges's Rights Upon Mortgagor's Default. I1f Mortgagor should bresch ary of Mortgagor's
sgreements contalned in this Hortgsge or the Note, Mortgages may “accelerate" Mortgsgor's obligations. Jhis
mesns that ail debts Mortgegor owes to Mortgagee shall become Immediately due and payable. In coses of default

other than those described In paragroph 14 obove, before Hortgagee moy nccelerate, Mortgages witl mall Mortgagor
o notlce which moy contain ell of the following: '

{A) How Mortgaegor hos breached this Mortgoge or the terms of the Note;

(8) What Mortgegor must do to correct (or "cure™) the breach;

{C} Now long Mortgegor wlll hove to cure the breach, which will be st least ten days from
the date the notlice i malled: and

(D) That Mortgaegor's Ffalliure to cure the breach may resulit in the acceleration of
Hortgagor'a obligations and the asle by Mortgagee of the Property.

This notice also wil| tell Hortgagor that Mortgogor will have the right to "reinstste” (as
dellned below) sfter acceleration. Finatty, the notice will tell Hortgagor of Mortgagor's right to show any
defenses Mortgagor may have to aecceleration and sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgsgor wil}
ba in default, and Mortgagee may, st Its optlon, declare all sums secured by this Hortgage Immediataly due and
payeble wlthout Ffurther demond. Further, Nortgagee may sell the Property, or exerciss sny other legal right
Hortgagee moy have. After defoult, Mortgegee will be entftled to all costs [t Incurs in pursuing any righta

it hos, including, but not limited to, ressonable attorney's fees §f Mortgngea refers the mstter to en sttorney
who 18 not en employes of Mortgagee.

If Hortgagee decides to sell the Property, it will give Mortgegor a copy of the notice of sele.
the notlce will contain the time, plece end terms of sale and will be published for three consecutive weeks In
8 peper pubrl [shed In the county whare the Property Is located. Mortgsgor hereby grants to Mortgegee the power
to sell the Property to the highest bidder (which may be Mortgagee, or lts highest bidder) ot a public suction
ot the front door of the county courthouse in the same county where the Property s loceted. Further, Mortgagor
grents to Mortgagee, or [ts designated mgent, the power to give a deed conveying the Property to the highest
bidder. the proceeds from the sale will be epplied first to the costs of the sale (hich Include, smong other
expenses, reasonnble sttorney's {ees and title searches), then to the debt secured by this Mortgege, and flinally
to the person who Is legally entitled to eny remalning sums.

16. Remedies, (f » Mortgogor is In default, Mortpagee has every remedy avaliable st law.
Hortgegee has the right to, smong other things, demand repayment of the sntire Indsbtedness, Including stt
principal, interest and other charges, Furthar, Mortgagee can set-off this debt against eny right of Hortgagor
to payment of money from Mortgogee and make use of any remedy glven to Mortgagee in any other remedy. The
exercise of any right or remedy svnilable to Mortgeges may be delayed wlthout such delay belng considered a
walver. further, should Hortgages not exercise eny of lts rights upon Mortgagor’s default, Mortgages has not
walved §ts rights In the svent of a later default.

17. Portasoor's Right to Reinstate. Even {f Hortgagee decldes to accelerata and sell the Property,
Hortgagor way have Mortgangee's foreclosure proceedings atopped under certain clicimstences. In thet cese,
Mortgagor musts

(A) Pay ol amounts which wmould be due under the Note snd this Mortpags as {f no
sccaleration had eceurred;

{B) Cure all bresches of this Hortgage:

(C) Pay all expenses Mortgagee Incurred In sttempting to enforce 1ts rights under this
Mortgage; and

(D) Tlake uhatever steps Mortgngee may ressonsbly think dre necessesry to assura that this
Hortgage, Mortysgee's interest in the Property, snd Mortgsgorts obligations will continue unimpaired. 1f
Mortgagor pays sll aums due ond corrects all problems, then this Mortgage will continue In full force and effect

as §f no accelerotion hod occurred. Reinstatement must occur no later than thres days prior to the date of the
foreclopure sale.

18. pMortsence's Rlght to Rental Paymente pnd Possession. As additional protection for Mortgsgee,
Hortgagor hereby grants to Hortgepes all of Mortgager's rights to sny rental payments from the Property.
Hovever, until Hortgagee requires Immediste payment In full, or until Hortgagor sbandons the Property, Mortgsgor
has the right to collect and keep those rentsl peyments »s they become due. Hortpagoer hersby sgrees that

Mortgagor hes not given any of Mortgagor's rights to renta! payments from the Proparty to anyohe slue, and
Mortoagor wili not do 80 without Mortgagee's consent In wrlting.

If Bortgegee requires fsmediate peyment In full, or If Hortgagor sbandons the Property, then
Mortgagee, persons authorized by Mortgagee, or e recelver sppointed by a court st Mortgages's request may:

(A) Coliect the rental payments, Including everdue rental paymenta directly from the
tenants;

(B) Enter on and take possession of the Property;
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(C} Hanoge the Property; and :
(0) Sign, cancel and change leases. MNortgsgor sgrees that If Mortgages notlfies the
tenants that Mortgagee has the right to cotlect rental payments directly from them under this pardgraph, then

the tenonts may moke those rentnl poyments to Hortgegee without having to esk whether Mortgagor has falled to
keep Hortgagor's promises and ogreements under this Kortgege.

1f there 8 a judgment In favor of Mortgagee In a lewsuit for foreclosurs snd sale, Mortgagor
WLl pay Hortgagee reasonable rent from the date the Judgment bs entered for as long as Mortgagor occuples the
Property. the foregoing notulthstanding, Mortgagor does not have. the ripght to be a tensnt on the Property.

ALl rentel payments collected by Mortgsges or by s recalver, other thsn the rent pald by
Mortgagee under this paragraph, will be used flrat to pay the costs of collecting rente! payments end of
mansging the Pruperty. If sny part of the rental payments remain aftar those costs have been paid.in full, the
remaining part Will be used to reduce the omount Hortgagor oues to Mortgegee tmdler the Hote and under this
Mortgege. The cost of managing the Property may include the receiver's feen, ressonable attorney's fees, snd

the cost of any necessory bonds. Mortgagee and the recelver will be obligated to account only for thoae rentat
payments thot Kortgegee sctualiy receives.

1?. Agreements Aboyt Future Advances, Mortgagor may ssk Mortgages to meke one or. more future
sdvances, or to extend or renew the Note. Any future sdvances, extensions or renewals snd all debts, costs and
fees ngssocioted with them, witl be secured by this Mortgsege. HNelther Mortgagor nor Kortgagee will have to
execute sny nckitlonal agreements or mortgoges to secure such sdditional advences unless requested by Mortgagee,

20. plschorge ond Release, When Mortgagee has been pald ell smounts dus under Mortgagor's Mote
ord under this Mortgope, Mortgagee will discharge this Mortgage by detlvaring & cartificate or notatfon that

this Mortgage hos bean satisfied. Mortgagor will not be required to poy Hortgagee for the discherge, but
Mortgogor will pay all costs of recording the discherge In the proper officisl records.

2i. Entire Agreement, This Mortgoge conatitutes the entire sgreement between the parties as of
the date of execution.

2. Submisslon to Jurisdlction, The Mortgagor frrevocably submite to the Jurisdiction of aech
state or federsl court sitting In shelby County, Alsbame (the *Courts”) over sny sult, actlon, or proceeding
srising out of or relsting to this Mortgege; and further, walves any objection that the Kortgagor may now or

herealter have based on improper venue, lack of Jurisdictlon, or inconvenlence of forum, In any actfon brought
in any of tha Courts.

23, WNelver of Jury Trisl, The Hortgagor, the Guarsntor, the Mortgagee, or a beneficiary or
successor, or ahy of them, do each hereby walve atl rights to & trial by Jjury in eny sult, action, or proceeding
relating to any transaction, grievance, or etalm under this Mortgege, Including the Loan Documents. This walver

Is knowingly, voluntarily and Intentionaily being entered Into and Is part of the consjderation and inducement
of the parties entering Into this Mortgage and the making of the Note.
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24, Maxlmum Credit Chyrges, Moripegor has sgreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. §f this credit is subject to law which sets a maximua charge,
and this lov 18 Interpreted so that the Interest or other credit charges which Mortgegee imposes exceeds
permitted Limita, then:

{A) Any guch charge in violation of the law, as Interpreted, will be reduced by uhatever
amount 1e necessary to bring the charge within permissible Limits; and
(8> Any sums which Mortgagor has pald Mortgagee In excess of the lagel Llimit will be

refunded to Mortgegor. Such refund may be made by reducing the balance owed under the Mote or by making a
direct payment to Mortgegor.

25.  $ecurity Agreement., this Mortgsge constitutes a security agreement under the Uniform
Commercial Coda wnd creastes a securlty interest In the personsl property Included In the Property., The
Hortgegor sholl execute, dellver, flle, ond refile any finencing statements or other security sgreements that
the Mortgngee may require from time to time to confirm the Llen of this Mortgage with respect tov that Property
and shall pay sll costs of flling. Without Uimiting the foregoing, the Mortgagor Irrevocably sppoints the

Kortgagee attorney-in-fact for the Hortgegor to execute, deliver end #lle wuch fnstruments for and on behstif
of the Hortgagor,

26. Copolisnce Hith Lay end Requlations, The Mortgagor shall cowply with sli laws, ordinsnces,
regulstions, and orders of federsl, stote, mmicipal, snd other governmental authorities that relate to the
Property.

{f checked, notulthatanding lnr other provision hersof, this Mortgage secures only the
speclfic debt evidenced by the Mote, all extensions and renewals thereof, the Interest thareon, and sdvences

hereafter made by Mortgagee far taxes, sssessments, and fnsuronce and to discharge encusbrances, and the
Interest on such advances.

By »igning this Mortgage, Mortgegor(e) agree that Mortgsgor(sj hsvé read the foregeing end
agree to all provisions set out In this Mortgage.

Earl C. _hd&ir -'r_', .' . (SEAL)

(SEAL)
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County of _ Shelby

|
|
State of Alsboma i

On this _13th __ dey of February , 1992, 1 _the undersigned authurity

3 Notary Public in and for seid County Tn ssid State do hereby certify that ___
a an unmarried man vhose nawe(a) le/are siphed to the

furanufnn conveyance, and who is/are Informed of the contents of the conveyance, executed the same voluntaerily
on the doy the some bears date.

Glven under my hand end offlcial seal this, the 13th day of February 1992 ,
k '-_:TT e
Notary Public : S~ "“ o
Ny Comuiesion Explires: ’-1 L *-.- -
1 . _H‘:

Stats of Alsboma
County of

T T ——

I, the undereligned, Notary Public, In and for eaid County In safd State, hereby certify that

whoze name as of i

. ' . ¢
& corporation, s slgned to the foregolng instrument, snd who s known to me, ncknowl edged before e on this

date that, being informed of the contents of the instrument, he, »s such officer snd with full authority,
executed the same voluntarity for end 82 the sct of sald corporation,

Given under wy hend and Cfflciel seal this day of

Notary Publlic
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Ny Coamission Expirest

This inatrument prapared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.O. BOX 587

COLUMBIANA, ALABAMA 35051
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EXHIBIT "“A"

Begin at the Southeast corner of the Northeast 1/4 of the
Northeast 1/4 of Section 14, Township 21 South, Range 2 West;
thence run WNorth along the East line of said 1/4-1/4 for a
distance of 522.15 feet; thence turn an angle to the left of 87
degrees 27 minutes 02 seconds and run West along the South line
of a parcel of land recorded in Deed Book 322, Page 535, in the
Office of the Judge of Probate, Shelby County, Alabama, for a
distance of 124,90 feet; thence turn an angle to the right of 22
degrees 06 minutes and run in a Northwesterly direction along
the Southwesterly line of said parcel for a distance of 127.00
feet; thence turn an angle to the left of 58 degrees 09 minutes
53 seconds to the tangent of the following described course,
sald course belng situated on a curve to the right, having a
central angle of 20 degrees 14 minutes 46 seconds and a radius
of 613.00 feet; thence run along the arc of said curve and the
Southeasterly right-of-way line of Shelby County Highway No. 331
for a distance of 216.61 feet to the end@ of said curve; thence
run along the tangent extended to said curve in a Southwesterly
direction and along the Southeasterly right-of-way 1line of
Shelby County Highway No. 331 for a distance of 231.10 feet to
the point of beginning of a curve to the left, sald curve having
a central angle of 48 degrees 34 minutes 22 seconds and a radius
of 778.44 feet; thence run along the arc of said curve and the
Southeasterly right-of-way line of Shelby County Highway No. 331
for a distance of 659.92 feet; thence turn an angle to the left
of 115 degrees 37 minutes 32 seconds from the tangent of last
described course and run in an Easterly direction along the
South line of the Northeast 1/4 of the Northeast 1/4 of Section
14, Township 21 South, Range 2 West, for a distance of 1171.68
feet to the point of beginning.

According to survey of Jimmy A. Gay, RLS #8759, dated March 17,
1989.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years., 1992 taxes are a lien
but not due and payable until October 1, 1992,

2. Transmission line permits to Alabama Power Company as
recorded in Deed Book 130, Page 252; and Deed Book 220, Page
357, in Probate Office.

3. Right of way to Shelby County as recorded in Deed Bnnk 265,
Page 944, in Probate Offjice.

SIGNED FOR IDENTIFICATION:

Ear; C. Ada;r ;; ,

1. Deed Tax 3
, 'y 2. Mig. Tax $
o . 4 Hriaee e o 3. Recarding Fee $
JUIGE UF FHLEAJL d.lndrmngfee.____-i
5. Mo Yax Fee
& Cerlilied Fee ....i ' m

Total :JIEEIb




