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THIS MORPGAGE {"Securily Instrument”) is given on qlanu.ﬂu_ll * .
192 | The granlor is 1 ore Ray Cranata and wife, Connie S, Granata
{("Borrower”). This Security Instrument is given to_First National
Bank of Gaineaville, d.b.,a The MortgagedSource _which is organized and existing
under Lhe laws of the United States of America and whose addsess is 111 Green Streef, .
Gajnesville, GA 30501 ("Lender”).
Borrower owes Lender the principal sum of N D HUNDRED A
NG/10Q-——=~——m=moo—ommms == Dollars (U.S.§ 112,4 0 ). This debt is evidenced by Borrower's note

duted the same date as this Security Instrument (" Note"), which provides for monthly payments, wilh the full debt, if not
phid earlior, due and payable on . This Security Instrument

secures W Lender: (a) Lhe repayment of Lthe debit evidenced by the Note, wilh iﬁterest, and all rencwals, extensions and
modificalions: (b) the paymenti ol all sther sums, with interest, advanced under paragraph 7 to protect the security of this

:Securily Instrument; amd {(¢) the performance of Borrower's rovenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower does heveby morlgage, grant and convey (o Lender and Lender's successors and

'u:iuigna, with power of sale, the following described property located in _Shelby County, Alabama:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION

Subiect to existing easements, restrictions, building set-back lines, rights

of way, limitations, if any, of record.

'CONNIE S. GRANATA, one of the mortgagor herein, is one and the same person as

CONNIE SHAW GRANATA.

which has the adilress of 44 Nichols Road ' . _Chelsea .

{Steat) [City]

Alishama 35043 ("Property Address™);
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

g relorred o in Lhis Securily Instrument as the “Property

NORROWER COVENANTS that Borvower is lawfully seised of the eslate hereby conveyed and has the vight to morigage,
gt il convey the Property and that the Property is unencumbered, except for encumbrances of record. Borvower warrants
and will elend generaity the title to the Property against allclnims and demands, subject (0 uny encumbrances of record.

BB ...

wll the imjnuvements now or heruafter erecled on Lhe properly, and ull ensements, appurlenances, and fixLures now ot herenfler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
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PHIS SKCURITY INSTRUMENT combines unilurm covenanis for nutisnal vse and non-uniform covenants with limited
variulions by jurisdiction Lo constitute o wniform security inslrument covering real property.

UNFoitm CovENANTS. Borrower and lender cuvenant and agree as follows: . .

1. Pauyment of Principal and Interest; Prepauyment and Late Charges. Borrower shall promptly pay when due
ihe principal of and interest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Note.

2 Wunds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Bmrower shall
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for;
(1) yeurly taxes and assessments which may altam priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on Lhe Peoperty, i any; (¢} yearly hazard or property insurance premiums; {(d) yeariy
flond insurance premiums, ifany; (e} yearly mortgage insurance pre miums, if any; and {f} any sums payable by Borrower
w ender, in uccordance with the provisions of parageaph 8, in licuofthe payment of morigage insurance premiumas. These
items arecatled *Escrow Jtems.” Lender may, at anytime, collecl and hold Funds in an amount not Lo exceed the maximum
wumount a lender for a federally related mortgage loun may require for Borrower's escrow account under the federal Real
Eslale Settlemont Procedures Act of 1974 as amended from time time, 1210.8.C§ 2601 et seq. ("RESPAT), unless
another law that applies o the Funds sety a lesser amound. Il 30, Lender may, at any time, collect and hold Funds in an

yamount nol Lo axceed the lesser amount. Lender may estimate the wamount of Funds due on the basis of eurrent data and

reasonable extimates of axpenditures of fuluse Escrow [ems or otherwise in accordance with applicable law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumendlality, or entity

"'{im:lmling Lender if Lender is such an institution) or in any Federa} Home Loun Bank. Lender shall apply the Funds to

piny theescrow ilems. Lendermay not eharge Borrower for holding and applying the Funds, aunually analyzing the escrow

account, or verilying Lthe Escrow Jlems, unless Lender pays Borrower inlerest on the Funds and applicable law permita Lender

to muke such a charge. However, Lendec muy require Boreower to pay a one-time charge for an independent real estate
Aax repoting service used by Lender in connection with this kan, unless applicable law provides otherwise, 1Iniexss an agreement
i mudeorapplicable law requires interest to be paid, Lendershall not be reg vired Lo pay Borrower any inlerest or earnings
an Lho Funds. Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shall
'dive W Borrower, without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose
for which each debil 1o the Funds was made. The Funds nwe pledged as additivaat security for the sumsy secored by Lhis Security
Insirument.
If the Funds held by Lender excoed the amounts permilload o be held by applicable law, Lender shall account to Borrower
for Lhe excess Funds in accordunce wilh Lhe requirements of applicable law. 1 the amount of the Funds held by Lender at
any Lime is not sulficient to pay the Escrow 1lems when due, Lender may so notify Borrower in writing, and, in such case

¢ Burvower shull pay to Lender the amount necessury 1o make up the deficiency. Borrower shatl make up the deficiency in
s no more Lhao Lwelve monthly payments, at Lender's sole discrelion.

Lipon payment in fufl of all sums secured by this Security Instrument, Lender shall promptly refund to Rorvower
wny Funds held by Lender, M, under pauragraph 21, Lender shall ncquire or sell the Property, § ender, prior w the acuigition

secured by this Securily Instrument,
3. Application of Paymenis. Unless applicable law provides otherwise, ull payments received by [ender under

aad

=
g or sale of the 1Mroperly, shall apply any Funds held by Lenderal the Lime of acquisition or sale as a credil against the sums

c

o puragraphs | and 2 shall be apphied: firsl, to any prepayment charges due under the Note; second, to amounts payable under
% puragriaph 2; third, to interest due; fourth, 1o principil due; and last, o any late charges due under the Note.

4. Chargos; Licns. Borrower shall poy ull tuxes, nssessments, charges, fines and impositions attributiable o the

' Properly which may atlain priority over this Security lastrument, and lkeasehold payments or ground vents, if any. Borrower

shall pay these obligations in the manner provided in puragraph 2, or if noL paid in that manner, Borrower shall pay Lhem

i Lime dircetly Lo Lthe person owed payment. Borvower shall promptly furnish Lo Lender all nctices of amounLs Lo be paid

undor this paragraph. 1f Borrower makes these payments diectly, Borower shitll promptly furnish o Lender receipis evidencing
the puyments.

Boerrower shall promptly discharge any lien which has priorily over Lhis Security Instrument unless Borrower: (a)
sirees in writing to the payment of the obligatiun secureid by thu lien in a manner acceptable to Lender, {b) contests in good

* fuilh the liv, by, of defends againat enforcement of Lhe lien in, tegal proceedings which in the Lender’s opinion operate Lo

prevent the enforcement of the lien; or {c) secures [vom the holder of the lien an agreement satisfactory Lo Lender subor-
dinating the livn to thiy Security Instrument. If Lender determines that any part of Property iy subject to a Jien which
may wtlain priority over this Security Instrument, [ender may give Borrower a nolice identifying the lien, Borrower shall
gutisly the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

&. Huzard or Property Insurance. Burvower shall keep ihe improvements now existing or hereaflter erecled on
the Property insured against Joss by five, hazards included within the term "extlended coverage” and any other hazards

Cincluding floods or flooding, for which Lender rey sives insurance. This insurance ghall be maintained in the amounts and

LOAN #: 4548038
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for the perisds Lhat Lender requires. ‘The insurunce cu rrier providing the insurance shall be chosen by Borifower subject to
Lender's npprovat which shall not be unreasonably withheld. 1f Borvower fuils to maintain coverage described above, Lender
may, ut Lender’s oplion, oblain coverage to protect Lender's rights in Lthe Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shiall have the right to hold tho policies and renewals. If i.ender requires, Borrower shall promptly give to Lender all receipts
ol puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and
[under. Lender may make proof of loss if not mude promptly by Bovrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shallbe applied to resloration or repair
of the Property damaged, if Lhe restoration ur repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is nol econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Insirument, whether or nol then due, with any excess paid to Borrower, If Borrower
abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to
settle u cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property
0r'Lo pay sums sccured by this Security Instrument, whe ther or not Lhen due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower stherwise sigree in wriling, any application of proceeds to principal shall not extenil
o¥ posLpone the due date of the monthly payments referved w in paragraphs 1 and 2or change the amount of the payments.
I under paragruph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fpom dumuge 1o the Property prior to the acquisition shall paxs lo Lender to the extent of the sums secured by this Security
fnstrument immedialety prior 1o the acquisilion. |

6. Occupancy, Preservalion, Mainlenance and Protection of I'roperty; Borrower's lLoan Applicalion;

Naeussholds. Borcower shall pccupy, establish, and use the Properly as Borrower's principal residence within sixly duys

ulter the execution of this Security Instrument and shall continue (o oceupy the Property as Borrower’s principal residence

T al Yenst one year after the date of secupuncy, unless Lender otherwise agrees in writing, which consent shall not be

unreaspnably withhetd, or unless extenuating circumstances exist which are beyond Borrower's conlrol. Borrower shall not
destroy, dumago ov impair the Pro perty, allow the Propertytodeteriorale, or commit wasteon the Propesty. Borrower shall
b in defaultifany forfeiture action or proceeding, whether civil oreriminal, isbegun ihat in Lender's good faith judgement
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender’s
security interesl, Burrower may cure such'a default und reinstate, as provided in paragraph 18, by causing the uction or
proceeding Lo be dismissed with a ruling thal, in Lemder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Properly ur olther material impairment of Lhe lien created by this Security Instrument or Lender's security
intorest. Borrower shall alse be in default if Borrower, during the un application process, gave malterially false or inaccurpie
information or stalements Lo Lender(or failed to provide fender with any material information)in connection with the loan
evidenced by the Note, inctuding, but not limited tu, representations concerning Borrower's occupancy of the Properly as

" a principal residence. Ifthis Security [nstrument s on o leaschold, Borrower shall comply wilh all the provisions of the lease.

Il Borrower acquires foe title to the Property, the leasehold und the fee title shall not merge unless Lender agrees to the
merger in wriling. |

1. Prolection of Lender's Rights in the Property. 1f Borvower fails o perform the covenanis and agreements
contained in this Security Instrument, or there is a kegal proceeding thut may significantly affect Lender’s rights in the Property
(suchas o procevding inhankruptey, probate, for condemantion or forfeiture or Lo enforce laws or regulntions), then Lender

may do and pay by whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's

a}ulinns may include paying any suma secured by a Lien which has priority over this Security Instrument, appearing i court,
paying reasunable aliorneys’ fues and entering on Lthe Property Lo make repairs, Although Lender may Lake action under
this paragraph 7, Lenler does nol have to do so.

Any smounts disbursed by Lender under this pa ragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree toather tarms of payment, these amouats shall bear interest from
Uie date of dishursement at the Note rate and shall e payable, with interest, upon notice from Lender W Borrower requesting
payment.

_ 8. Mortgage [nsurance. If Lender required morigage insurance as a condition of making the loan sacured by
this Securily lnstrument, Boriower shall pay the premiuvmy reguired W matntain the morlgage insurance in effect. 1Ff, lor uny
senson, the mortguge insurance coverage required hy Londer lapses or ceases (o be in effect, Borvower shall pay Lhe premiums

yequired toobliin coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially

ayuivident o the cost o Borrower of the morlgage insurance previously in effect, rom an alternate morigage insurer approved
by 1 ender. 1fsubstantially equivalenl morlgage msurance coverige ix noL available, Borower shall pay to Lender each manth
a sum equil to one-twelfth of the yearly mortgage insurance premiuvm being paid by Borrewer wheo the insurance coveérage
lapssd or ceasced to be in effecl. Lender will gecept, use sund retain these paymenls as a loss reserve in licu of morlgage
insurance. [oss reserve paymenis may no longer be required, ot the option of Lender, if mortgage insuranca coverage (in

LOAN #: 4548038
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the amount and for the period that Lender requives) provided by an insurer approved by Lender again becomes avatlable
und is obtained. Borrower shall pay the premiums required to maintain morlgageinsurance in sffect, or to provide a loss
reserve, until the requirement fur mortgage insurance ends in accordance with any wrilten agreement beiween Borrower
and Lender or applicable law. '

9. Ingpeclion. Lender orits agent may muake reasonable en tries upon and inspections of the Property. Lender shall
sive Borrower notice at the time of or privr to an inspeclion specifying reasonable cause for the inspeclion.

10. Condomnation. The proceeds of uny award or claim for dumages, direct or consequen tia), in conneclion wilh
uny conldemnalion or other taking of any part of Lthe Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a tital Ltaking of the Property, the proceeds shall be spplied to the swns secured by this Security lnstrument,
whother or pot then due, with any excess paid to Boyrower. In the event of a partial taking of the Property in which the
lair market value of the Property immediately belore the ta king is equul to oy greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unlens Borruwer and Lender otherwise agree in writing, the sums
secured by this Securily Insirument shall be reduced by the amount of the proceeds multiplied by the fullowing fractivn:
(u) the Wiat amount of the sums secured immadiately before the taking, divided by (b} the fair market value ofthe Properly
immedintely before the Laking. Any bulance shall be paid Lo Borvower, In the event of a parlial taking of the Property in
g hich the fuir market value of Lthe Property immediately before the taking iy less than the amouni of the sums secured im-
mediuately before the taking, unless Borrower and Lende ratherwise ugvee in wrilingor unless applicable law otherwise pro-
viles, the proceeds shalibe applied to the sums secured by this Security Instroment whether or not Lhe sums are then due,
2 If the Property is abandoned by Borrower, or if, after notice by .ender 10 Borrower that the condemnor oflfers to
make an sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days afior the date the notice

i given, Lender is authorized to collect and apply Lhe pruceeds, ut ils oplion, either Le restoration or repair of the Property
" or to the sumy sceured by Lhis Securily Instrument, whether or not then due. '

I'
Unloss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or poslpone the due dale of the monthly payments referred to in paragvaphs 1 and 2 or change the amount of such payments.

sook IS8pce 441

11. Borrower Nol Released; Forbearance By Lender Not & Waiver. Extension of the Lime for payment or
hwdification of wmortization of the sums secured by thiz Security Inslrument granted by Lender to any 3uncJEusur in interest
of Borvower shall not operate to refease the liabilily of the original Borrower or Borro wer's succedsors in interest. Lender
shull nol be required to commence proceedings agalinsl any successor in interesi or refuse Lo extend timeé for payment or
otherwise modify amortizalion of the sums secured by this Security Instrument by reasen of any demand made by the original
Birrowor or Burrewer's successors in inlerest. Any furbearance by Lender in exercising any right or remedy shull nol be
a waiver of or preclude the exercise of any right or remedy.

12. Buccossore and Assigns Bound; Joint and Several tiabilily; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit Lthe successors and wssigns of Lender and Berrower, subject to the provisions
of puragraph 17. Dorrower's covenants and agreementy shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) i not personally obligated to pay the
sunmssecured by this Securily Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, modify,
folwar or make any accommodations with regard to the terms of this Security Instrement or the Note without that Borrower's
cungint,

13. J.onn Charges. Il the loan secuved hy this Security inslroment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ban charges collected or to be collecied In connection

Vwilh the lonn exceed Lthe permitted limits, then: (2) any such lun charye shall be reduced by the amount necessary Lo reduce

the charge to the permilted limit; and (b) any sums already collected from Borvower which exceeded permilted limils will
bu refunded to Borrower. Lender may choose Lo make this vefund by reducing the principal owed under the Note or by making
a divect payment to Borrower, If a vefunit reduces principal, the reduction will be treated as a pa rtial prepayment without
any prepayment charge under the Nuote.

14. Nolices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering il or

by mailing it by Arst class mail unless applicable law requires use of another mothod. The notice shall be direcled w the

ProperLy Address or any olher address Borvower designuies by notice to Lender. Any notice to Lender shall be given by

" first cluss mail to Lender's address stated hevein or uny other address Lender designates by nolice to Borrower. Any nolice
- provided for in Lhis Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided

in Lhis pucagraph,
15. Governing f.aw; Soverabilily. This Sccurily Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is lucated. 1n the event Lthut any prov ision or clause of this Security Instrument or the Note

conllicls with applicable law, such conflict shall nol affect other provigions of this Security Instrument or the Nele which
can be given effect without the conflicting provision. To this end the provisions of Lhis Security Insirument and the Note

are declured 1o be saverable.
LOAN #: 4548038
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16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of thia Security Instrument.

17. Transfor of the Property or a Doneficial Inlercst in Borrower. If all or any pari of the Property or any
tnlerest initis sold or wansferred (orifa beneficial inlerest in Barrower is sold or tra nsferred and Borrower is nel a natural
persun) withoul Lender’s priov wrilten consent, Fender may, at its uption, require immediate panyment in full of ull sums
secured by Lhis Security Instrument. However, this option shall not be exercized by Lender il exercise is prohibited by federal
lnw s of the dote of this Security Instrument. |

If Lender g xarcises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
ol not less than 30 days from the date the nolice is delivered or mailed within which Berrower must pay atl sums secured
Ly this Security Instrument. If Borrower fuils to puy these sums prioy W Lhe expivation of this peviod, Leader may invohke
uny remedies permitted by this Secuvily Instrument without further notice or demand on Bovrower.

18. Borrowec's Right Lo Reinslale. I Borrower meels certain conditions, Borrower shatl have the right W have
enforcement of this Becurily Inslroment discontinued nl any Lime prior to the earlier of: {a} & days {or such other period
ay upplicablelaw may specify for reinstalement} before gale of the Property pursuant te any power of sale contained in Lhis
Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower:
(6} pays Lender all sums which then would be due under this Security Instrument and the Nete as if no acceleration had
| i;ocurred; (b} cures uny default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing thiy Security

X natrument, including, but not limited to, reasonable allorneys’ fees; und {(d) takes guch action as Lender:may reasonably
require Lo assure thal the len of this Security Instrument, Lender's rights in Lthe Property and Borrower's obligation lo pay
Ahe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Boriower, this Securily In-
strument and the vbligations secured hereby shall remain fully effoctive as if no acceluration had occurrdd. However, Lhis
right o reinstate shall not apply in the case of acceteration under paragraph 17. |

19. Sule of Note; Chunge of Loan Servicer. The Note ur a parlinl interest in the Note (togeLher with this Security
!nulruumnt] may be suld one or more times without prioy notice to Borrower. A sale may resullin a chahge in the entily
(known us the "loan Qervicer®) that collects manthly payments due under the Note and this Security Instrument. There
ilso may be ono or more changes of the Loan Survicer unrelated to a sale of the Note, 1f there is a ehange of the Loan
Servicer, Borrower will be given written notice of Lthe change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address of Lhe new 1.oan Servicer and the address to which paymentis'should be mads.
The notice will also contuin any other informution required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowershall not do, nor allow anyone ¢lse to do, anything affecting
the Property thal is in vielation of any Environmental Law. The preceding Lwo sentences ghall not apply tw Lhe presence,
usie, or slorageon the Propertyofsmaliguan tities of Huzardous Substances that are generally recognized to be appr;upriau:
T 1o normal residential uses and 1o maintenance of Lhe Property.

Borvower shall promplly give Lender written notice ofany investigation, claim, demand, lawsuil or other ac Liun by
uny povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eovirenmental Luw of which Borsower hus actual knowledge, 1f Borrower learns, or is notified by any governmental or
visgulntory suthorily, that any cemaval or other remediation of any Huazardous Substance affecting Lhe Propecty is necessary,
Borvewer shall promplly take ull necessary remedial actions in accordunce with Environmental Law.

Ax used in this paragraph 20, "Hazardouy Substances” are those substances defined as toxic or hazardous substances
Ly Environmental Luaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, Lox e

pesticides and horbicides, volutite solvents, ma lerials containing asbestos or formaldehyde, and radionctive materials. As
, used in this puragraph 20, “Rpvironmental Law” means federal laws and laws of the jurisdiction where the Property i3 located

hat relate 1o health, safety or enviconmental proteclion,

NON-UNIFORM COVENANTS, Borrower and Lenmder further covenant and agree as fullows:

21. Acceleration; Remedies. Lender shall give nolice Lo Borrower prior to acceleralion following Borrower's
breach of any covenuni or agreement in this Security Inglrument (bul nol prior Lo acceleration under paragruph 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defaull; (b) the aclion required Lo cure the
defuult; (c) 4 date, nol less than 30 duye from the date the notice is given Lo Borrower, by which the dofaullt mast
+ oo gured; and (d) Lhat failure Lo cure tbe default on or befure Lhe dals specified in Lhe notice muy resull in acceleralion

of the sums secured by this Securily Inslrumenl and sale of Lthe Property. The aotice shall further inform Borrower
of Lhe right Lo reinsluie afler acceleratlion and the righl Lo bring & court action o assert the non-existence of a defuull
or any other defense of Borrower to acceleration and sule. If the default is not cured on or Lefore the date specified
in Lhe nolice, Lander al its option may require immodiate payment in ful! of all sums gecured by this Secvrity Instrument
withoul further demand and may invoke Lhe power of sale and any other remedies permitted by applicable law, Lender
shull be sntitled o collect ull expenscsd incurred in pursuing the remedics provided in this paragraph 21, including,
" bul not limited Lo, reasonable attorneys’ foes and cosis of tilla evidence,

LOAN #: 45480238
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If Lender invokea Lthe power of sale, Lender shall grive a copy of a nolice to Borrower in Lthe manner provided

in puragruph 14. Lander shall publiah the notice of sale onco a woeh fior Lthree conseculive weeks in a nowspaper publishod
in __Shelby Counly, Alalama, and thereupon shall sell (e Properly to the highest bidder

al public auction at the Froat door of Lhe Counly Courlhouse of this Counly. Lender shall deliver lo the purchaser
; ) onder's doed conveying the Property. Lender or ils designee may purchase (he Properly al any sale. Borrower covenanis
: and ugrecs thul the proceeds of the sale shall be appliod in Lhe Gllowing onder: (1) o all expenses of the sale, including,
bul not limited Lo, reasonable atiorneys® foes; (L) to ull sums secured by Lhis Security tnstrument; and {c} any exceds
to e porson or persons legally entitled Lo it.

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Soecurity
Instrumunt without charge to Borrower. Borrower shull pay any recordation cosls,

29 Waivers Borrower waives all rights of homestead exemption in the Properly and relinquishes att rights of
curtesy and dower in Lthe Property. |
24. Riders to this Securily Instrument. Il vne or more riders are executed by Borrower and recorded togethear

with Lhis Security Instrument, the covenaonls and agreements of each such ridor shall be incorporaled into and shall amend
anil supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secirity Lnstsument.
(Check npplicable box(es}) |

W K] Adjustable Rale Rider

. | Graduated Paymeni Rider
[[] Balloon Rider

1 Other(s) [specify]

e e A m dmf—r- -

M e St R PR PR I B

Cunduminium Rider [} 1-4 Family Rider
{7] Biweekly Payment Rider
Second Home Rider

Plunned Unil Development Rider
Rate lmprovemenl Rider [

i.
; BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms uad covenants contained in this Secnrity Instroment
and in any rider{s) executed by Borrower and recorded with it.

.Wilnﬂﬁuuu: ’
{
A ' Syt v ’f ta RN R (Beal)
[ Salyatore Ray Granaty —-Borrower
. / .
.,‘,' /% .‘_- !Ji_{.fi,f (2 (Seal)
; Connie 8. Granata —Borrower
i {Seal)
Lad ~Barrower
o
A
% E5_*:315:111‘
m s Irrower
e ISpace Below This Lins For Acknowledgment]
§I= ' )

STATE OF ALABAMA COUNTY OF JEFFERSON

L e
1, Frank X. Bynum, a Notary Public in and for said County, in said State, h&rehy
certify that Salvatore Ray Granata and wife, Connie S. Granata whose.names they signed

j to the foregoing conveyance, and who are known to me, acknowledged before me on this
'ﬁ day, that, being informed of the contents of the conveyance, theygeggcutidjphﬁ same
_ﬁ voluntarily on the day the same bears date. S L B
._;r: ' . oo “ . .-
3% Given under my hand and official seal this 3lst AT
- .
oo gl ' .
Qﬁ My Commission Expires: November 20, 1932
éa Frank K, Bynum, ary Publlic
X
é THIS INSTRUMENT PREPARED BY: Frank K. Byoum
¥ | $17 Office Park Circle
f’i | Birmingham, AL 35223
: LOAN §: 4548038
Forma 3001 8/80
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Thirty-First dayof January,
19 92 _ and is incorporated into and shall be decmed 0 amend and supplement the Mortgage, Deed of Trust or

Security Deed (the ‘‘Security Instrument’*) of the same date given by the undersigned (the *‘Borrower’’) o secure

Borrower’s Fixed/Adjustable Rate Note (the ‘Note™’) to
First MHatlonal Bank of Gainesville d/b/a The MORTGAGE SOURCE

(the *‘Lender’") of the same date and covering the property described in the Security Instrument and located at:

44 Nichols Road, Chelsea, AL 35043
{Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rale of 4.7%0 %. The Notc provides for a change in the

initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate [ will pay will change on the firstday of TFebruary . 1997 ,
which is called the **Change Date.”

(B) The Index
At the Change Date, my interest rate will be based on an Index. The “'Index’’ is the weekly average yield on United

oy States Treasury securities adjusted 10 a constant maturity of 10 years, as made available by the Federa! Reserve Board, The
ﬁ mast recent Index figure available as of the date 45 days before the Change Date is called the **Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding

two and one-half percentage poini(s) ( 2.5 %) to the Current

Index. The Note Holder will then ronnd the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject o the limit stated in Section 4(D) below, this rounded amount will be my ncw interest rate until the
Maturity Date.
' The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that I am expecied o owe &l the Change Date in full on the Maturity Date at my new interest raté in substantially

equal paymerits. The result of this calcutation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Change
'Ihaintcr:strat:lmnrequiredmpayammChmgeDatewiﬂnmbemterﬂmn 13.750 %,

BOOK

; which is called the **Maximum Rase'’.

MULTISTATE FIXED/ADJUSTAGLE RATE RIDER - 18 YEAR TREASURY -Single Famity- Fannie Mas Uniferm Inetrument Form 3179
Page 10i2
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Elective Date of Change _
ﬁ; new invterest rate will b!ecnmn effective on the Change Date. I will pay the amount of my n::w monthly payment
beginning on the first monthly payment date after the Change Date. ;

Notice of Change _ '
SI"EI?c Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

payment before the effective daie of any change. The notice will imlud? information requiw} by law i_ be given me and
also the title and selephone number of a person who will answer any queshon 1 may have regarding the nuhccll .

BY SIGNING BELOW, Bdrmwu' accepts and agrees to the terms and covenants contained in this Fixed/Adjusiable

Rate Rider. |
- !
!
| A | N0
| (seal) _&\a Lty SR WA/PONL0  (Seal)
I ' -Bomowar SAL 'I TORE RAY .rl ! ; . ~Bormower
ety (PN 1‘1&#{ 2L (Seal)
! Beccowe: CONMIE S. GRANATA ; J—
! {Sign Original Only]
'E '
3 !
| |
b
!.
: |
0w i_
': - 1. Deed Tax -3 '3
; ~Ht 2. Mig. Tax 3
f wd 3. Recording fee —.3
: -*_.‘:'ﬂ; Vo Rl E SHELEY L A Indegin Fee____j
e LR % etenves —_3_1 00
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