- _— et a el L M= - -

E T e ST TR T

—_—

FoRu 5002D2

P e

—a N —

T MORTGACE FORM

Ba = ui B S ik

mi BN W AN S _seeshl e g S - . R

The State of Alabama } <

JEFFERSON County.
THIS INDENTURE, made and entered into this 31st day of January, 1992

by and between vista Homes, IncC.

parties of the first part, heralnafter referved to a8 mortgagor, and
First Federal Bank, a Federal Savings Bank
P. O. Box 030170, Tuscaloosa, AL. 35403
party of the second part, herelnafter referred to as mortgages,

Tituesaeth:

" 'WHEREAS, the said Vista Homes, Inc

4 L
justly indebted to the pasty of the second part in the principal sum of Two Hundred Seven Thousand
Two Hundred and no/l100—-——------ DOLLARS

o2 ovidenced by nots bearing even date hesewith, paysble as follows:

On demand, bearing interest as provided in sald note. (This is 8 FUTURE ADVANCE MORTGAGE, and the sand

$ 207,200.00 jndebtedness sball be sdvanced by mortgages to mortgagor in mccordance with & conatruction loan
sgreernent of oven date herewith, the terms of which agreement are ade a part of this mortgage) In addition to the seid
$ 207,200. 0 g priacipal amount with interest, this mortgags shall also secure any and all other additional indebied-

ness now or herealtsr owing by mortgagor to mortgages.
¥

HﬁW.THEREFDRE.thtparﬂuofthaihﬂmﬁ,inmﬁﬂluunnfthupumhu.mdtnmthe payment of said indebted-
pess and the compliance with all the stipulations hersin contalned, hava bargained and sold, and do hereby grant, bargain, sell, alien,

.and convey unto the Iut:.r of the second part, its successors and asaigna, the following described real estate, lying and belng situsted
i the town of .o TEME ngham County of.. Shelby ... . , State of Alabama, to-wit;

Lot 63, according to the Survey of Greystone, First Sector,
Phase II, as recorded in Map Book 15, pages 58,59,60 and 61,
in the Probate Office of Shelby County, Alabama.

Together with the non-exclusive easements to use the Private
roadways, common areas and Hugh Daniel Drive, all as more
particularly described in the Greystone Residential Declaration

of Covenants, Conditions and Restrictions dated November 6, 1990
and recorded in Real 317, page 260 and First Amendment to Greystone
Residential Declaration of Covenants, Conditions and REstrictions
recorded in Real 346, page 942 in said Probate Office.

This is a purchase money mortgage.
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 TOGETHER WITH all building materials, equipment, fixtures and filings of every kind or character now owned or hereafier
| acquired by the morigagor for the purpose of or nsed or useful in connection with the improvements located or 10 be Jocated on
the hereinnbove descilbed real estate, whether such materials, equipment, fixtures and fittings are actually located oo or adjacent
1o sald real estale or mot, and whether in storage or otherwite, wheresocver the same may be Jocated. The personal property herein
conveyed and morigaged shall include, without limitation, all lumber and lamber producis, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixturcs, air-conditioning and heating equipment and appliances, electrical and gas eguipment and appliances, pipes and piping,
ornamentsl and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
in connection with sald improvements. ! '
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Together with all the rights, priviloges, tenements, and a en thereunto belon or in nny wise s Ining, including screen
windows snd doors, gas, steam, electric and other huting. ii htin;n::n:! mnl:i:: . p:rf':::, elevators, lce boxes, phfmbin; mﬁ other
fixtures appertaining to the ssid premises, all of which shatl be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgages that the undersigned are Jawfully seized in fea simple of sald premises and have a
good 7ight to sell nnd convey the sama as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
ﬂll':; and forever defend the title to the same unte the mortgagee, !::': succestots and assigns, against the Jawhul claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indeltedness, the undersigned hererlx agree to pay all taxes, sssess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or eny part thereof, said morigagee, st its option, may pay l:Il::: game; and to further secure said indebledness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

compames as may be satisfactory to the mortgagee, for at least £0.7.,200., Q0. .. against Joss by fire and $....207..200.00..
against loss by tomado, with loss, if any, payable to said mortgagee, as jts interest may appear, and if the und:r:iﬁnea fail to keep
said property Insured as above specified, then the mortgages may, at its option, insure said propert for its insurable value against
loss by fire and tomado, for its own beneflt, the proceeds from such insurance, if collected tnli)e credited on the indehtedness se

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recnn:trucunﬁklln
premises; all amounts so expended by said mnrtglﬁu for insurance, or for the payment of taxes, astessments, or any other prior lens,
shall becomne a debt dus and at onee payable, without demand upan or notice to any person, te sald morigagee, additional to the in-
debtedness hereby specially tecured, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at Lhe election of the mnrtgagee. and without notice to any person, the mortgages may declare the entire in-
:letitlednr.u Eiﬁd by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclased, as here-
nalter prov

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep the same repaired, and at all times to maintaln the same in as good condition as they now are, reasonable wear and tear alone

excepled.

_The undersigned agree that no delay or fallure of the mortgagee 1o exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terma or condltions contained in this mortgage can be waived, altered ox

changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereol.

| Aflter lﬂﬁ default on the part of tho mortgagor the mortgagee shall, upon bill filed or other govper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court ox unal
withoul notice to any Eart';:! of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said nole and any rencwals or extensions thereof, and all other in-
debtedness secured by this morigage, and reimburses said mortgages for any amounl it may have expended in payment of taxes and in-
surance or other liens. and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
ta be null and void: but should defsult be made in the payment of any sum expended by the said mortgagee under the authority of an
of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extenziona thereof, or any parl thereof,
or any interesl thercon, remain unraid at maturily, or should the interest of said morigagee in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, 30 as 10 endanger the debt hereby secured, or should any law, cither Fed-
eral or Siale, be passed imposing or authorizing the imposition of any specific tax wpon this mongage or the debt hercby secured, of
permitling or suthorizing the deduction of any such tax from the principal or interest secured by this mortgage, or by virlue of which
any tax or assessmenl u the morigaged premises shall be chargeable against the owner of said mortgage, or should at sany time any
. of the stipulations conlained in this moctgage be declared invalid or inoperative by any court of competent jurisdiction, then in any one

said events, the whole of the indebtedness hereby secured, or any purlion or part of same as may not at ssid date have been pald, wilh
interest thereon, shall st once become due and payable st the option of said morigagee, and this mortgage be subject 10 foreclosure and
may be foreclosed as now provided by law in case of past duc mortgages; and the mortgagee shall be authorized 10 take possession of Lhe
premises hereby conveyed, and after giving twenty-one days’ nolice by publication once a week for three consecutive weeks, of the time,
lace and terma of sale, by publication in some newspaper published in the County wherein said property is located, 10 scil the same in
ront of the Courthouse door of the County {or the division thereol) wherein said property is bocated, at public ouicry, to the highest bid-
1 der for cash, and apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable mtior-
1. _ney's fee: second, to the payment of any amounts thal may have been expended, or that may then be necessary 10 expend in paying insus-

| ance taxes and other incumbrances, with interest thereon: third, to the payment in full of the principal indebicdness and inlterest thereon,

Ry R I A

el T A

 whether the same shall or shall not have fully matured al the date of said sale; bot no interest shall be collecied beyond the day of sale;
but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turncd aver 10 the morigagor.

And the undersigned further agree that safd mortgngee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersign Further sgree to pay a reasonable attormeys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained hereln,
or by virtue of the decree of any court of competent jurisdiction, said fee to a pert of the debt hereby secured, and the pus-
chaser at any such sale shall be under no obligation to see to the proper spplication of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mrtwe, or auctioneer, shall execute to wne purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agrea that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as lhereln provided, st the option of the holder hereof, when and if any statement of len is filed under the statutes of Als-
" bama relating to the Jiens of mechanics and materinlmen, without regard to form and contents of such statement, and without re-

~ gard to the exislence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

. Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made

by the undersigned shall bind the hcirs, personal represeriatives, successors and assigns of the undar:'l‘sned, and every option, right
and prvilege herein yeserved or socured to the mortgages, shall inure to the benefit of its successors assigns.

The said Indebtedness of $ 207, Zﬂlﬂ .00 which is secured hereby Is being ndvanced by mortgagee to morigagor in
sccordance with a construction loan sgreement of even dale herewith, the terms of which agreement are imcorporated as & pani
hereol. In the event of defaull In the terms of sald agreemcent, or any other contracl or agreement between morigagor and morl-
gagee, such default shall be an event of default entitling the mortgagee herein (o foreclose this morigage in accordance wilth the terms

~ hereof.
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IN WITNESS WHEREOF, Vista Homes, Inc.
, & corporation, has hereunto set its signature by
_jts President, who is duly sulhorized, and has caused the same fo be aitested by its Secrelary
on this 318t gay of JANUALY | 19
| Vista Homes, Inc.
(corporate name)
By ¢ B"‘ -’cfz F
J. B. WAGNON, JR. I8 pREFIDENT
Attest:

Secretary

IN TESTIMONY WHEREOT, the undersignad have herounto set their hands and seals, on this the day and year first above
written,

- Witnesses:
- - - (Seal)
- - ‘ - {Seal)
. e —{Seal)
v # - - (Seal)

|
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STATE OF ALABAMA,

COUNTY. I the undersigned authority, in and for sald County, in said State, hereby eertily that

whose names are si to the foregoing conveyance, and who are known to me, acknowledged befors me on this day that, being in-
fnrmud“nf the nun:aﬁ:dnf the mvwn&. they exscuted the same voluntarily on the dsy the same beans date.

Civen under my hand and official seal, this

——;ﬁ#
o o :

STATE OF ALABAMA,
COUNTY. I, the undersigned suthority, In and for said County, in sald State, heraby oastify that

on this day came before me the within named

known to to be the wife of the within named
who, bein;:nmlnad separate and a from the husband touching her signature to the within mnuﬂmhln%mhdl:eﬂ that sho
signed the same of her own free will and sccord, without fear, constraints or thrests on the part of the bus .

In Witness Whereof, I have hereunto set my hand and officlal seal, this

Notary Public.

———

= : — — ——

STATE OF ALABAMA,

I
— o
. i

COUNTY. 1, the underl.l-ﬂad authority, in and for ssid County, in said State, hereby certify that
on this day came before me the within namad
known lto me to be the wife of the within named

ined from the husba d touching her signsture to the within conveyance scknowledged that she
:T::édhﬂiral:::n':nu? hu:am tﬁe:nill and accord, wiutfmu? fear, mnftulnu or threats on the part of the hushand.

In Witness Whereof, I have bereunto set my hand and official seal, this “

Notary Public.

— ———

— — —
—————
ol

STATE OF ALABAMA, .
¥ COUNTY. 1, the undarsigned authority, in and for said County, in said State, hereby cestify that

W'il . Igned to the § ing conveyance, and who is known to me, acknowled before me on this day that, being in-
fn#dn;;n luhl: ;nntenumnf I'.I.‘mu:’n::r:;mm, he executed the same voluntarily on dey the same bears date.

Given-under my hand snd officis] seal, this

Notary Public.

ST MA, |
VEPRALLY COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
J. B. Wagnon, Jdr.
Vista Homes, Inc.

. ed to the § Ing conveyan and whao fa koown to me, ncknowledged before me on this day that, beiog in-
;u;':ﬁurn.f&“u :ﬂtﬂu of the nnu:m, he, as :’ch offices, and with full suthority, executed the same voluntarily for and as the
. act of said corporation.

Civen under my hand and official sesl, this 31st day of J

anyar 19
SHELEY [ M . :‘ﬂ'
- Notary

A HERY
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whose name a3 President of the

Pablic.
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