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MORTGAGE
’ . THIS MORT'GAGE ("Security Instrument”) is given on EE.D.L\.I.H.LE_A ;
19232 . The grantor is J Blake Wood and wife, Bejeang L. WOO
| _ {("Borrower"). This Sccurity Instrument iz given to_South States
j; Mortgage Corporation , which is organized and existing
) under the laww of the State of Alabama , and whose address is 1109 FEast Park Dr.
.‘ ("lender").
] Borrowsr owes Lender the principal sum of SIXT AND DRED ¥ AND
¢ NQ/1Q)—————mm— e ————m Dollars (1J.S6.$ 67,450.00 ). This debt is evidenced by Borrower’s note
dated Lhe same dale as this Security Insteument ("Note"), which provides for monthly paymenls, wilh the full debl, if nol
j paid earlier, due and payableon____March 1, 2022 _ . ‘T'his Security Ingtrument
sequres W Lender: (u) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
] muodifications; (b) the paymentLof ull other sums, with interest, advanced under paragraph 7 lo protect the securily of thie
Sceurily Instrument; and () the performance of Borrower's covenanls and ngreementa under thia Security Instrament and
f' ihe Note. For this purpose, Borrower does hareby morlgage, grant and convey to Lender and Lender's successors and
1 assigns, wilth power of sale, the following described properly located in _Shelby Counly, Alabama:
ﬁ Lot 27, according to the survey of Kingwood, as recorded in Map Book 6, Page
; 40 in the Probate Office of Shelby County, Alabama; being situated in Shelby

follows: Begin at the Southwest corner of Lot 27: thence in a Easterly
direction along the South line of said Lot 27 a distance of 179.36 feet;
thence 173 deg. 05 min, left in a Northwesterly direction a distance of 90.66
feet; thence 13 deg. 53 min. left In a Southwesterly direction 90.0 feet to
the point of beginning.

?E'Tha proceeds of this loan have been applied on the purchase price of the

) hérein deacribed property. cont inued

¢y which has the address of Alabastier

[City]

[Sirget )
("Properly Address™),

Egﬁuahﬂnul_,liﬂﬂl

&=

(2ip Code]

TO HAVE AND TO HOLD this pruﬁerl.y sato Lender and Lender's successors and assigna, forever, Logether with
all the improvements now or hereafler erected on the properly, and all easements, appurienances, and fixtures now or hercafler
a part of the properly. Al replacements and additions shull also be covered by this Security Instrument. All of the loregoing

referred to in this Security Instrument as the "Properly.”
HORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyor and has Lhe nght Lo morlguge,

grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrunis
and will defend generally the Litle to the Properly against all claime and demands, subject Lo any encumhbrances of record,
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THIS SECUIITY INSTRUMENT combines unifirm covenants for naLional use aml non-uniform covenanis with hmiled
vuriations by jurisdiction to constitute a uniform sccurity instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as lelfows:

1. Payment of Principal and Intorest; Prepayment and Lale Charges. Borrower shall prempity pay when due
the principal of uad interest on the debt evidenced by the Note und any prepayment and bate charges due under the Nule.
9  Funds for Taxes and Insurance. Salject Lo applicable law or 1o a writlen waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum ("Funds"} for:
(a) yearly tuxes and ussessments which may altain priority over this Securily Instrument as a lien on Lhe Property; (b) yearly
lansehold payments or ground rents on Lthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flond inaurance premiumas, if any; (e) yearly murlgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of puragraph 8,1in lieu of Lhe payment of morigage insurance premiums, These
items are called "Escrow ltems.” Lendermay,atlany Lime, collect and hold Funds in an amount noel Lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's pscrow account under the federal Real
Estate Sctllemont Procedures Act of 1974 as amended from Uime o time, 12 U.8.C.8 2601 et seq. ("REST'AT), unless
another luw that applies to the Funds sels a lesser amount. 1§80, Lender may, ut any time, collect st hold Funds in an
dihount not to excecd Lhe lesser nmount. l.ender may estimate the amount of Funds due on the basis of cureant datoa and

reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law.
. Tha I*'unds shall be held in an institulion whoso deposits ave insured by a federal ngency, instrumentalily, or entily
Gineluding Lender if Lender is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funida Lo
pay the esgrow items. Lender maynotcharge Horrower for holding and applying the Funds, annually analyzing the escrow

account, or vorifying the Escrow Jlems, unless Lendar pays Borrower interest on the Funds and applicable law permits Lender

-.‘_.J.'Ln make such a chargae. However, Lender may require Borrower Lo pay a one-time charge for an independent real esiate

t:fx reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie Jaw requires interesl Lo be paid, Lender shall nol be required Lo pay Borrower any inLereslor earnings

g 0P the Funds. Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds, Lender shall
== give Lo Borrower, without churge, an snnual accounting of the Funds, showiny credils and debits b0 the Funids and the purpose

g

BOOK

lor which each debit to the Funds was made. ‘The Funls are pledged as additional security for the sums secured by this Securily
Instrument. | | |

If the Funis held by Iender exceed the amounts permitted to be held by mpplicable law, L.ender shall uccount Lo Borrower
for Lhe excess Funds in accordance wilh the requirements of applicable law. 1M the amount of the Funds held by Lender at
any Lime is aol suflicient to pay the Escrow ltems when due, Lender may 8o notify Berrower in writing, and, in auch case
Borrower shull pay to Lender the amount necessary Lo make up the deficiency. Borrower shall make ap Lhe deficiency in

" no more Lhan Lwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. H, under paragraph 21, Lender shall acquics or sell the Property, Lender, prior w Lthe acipuisilion
or sule of Lhe Property, shall apply any Funds held by Lender at the Lime of acquisition or sale as o credil ngainst the sums
goecured by this Securily Instrument,

| 3. Application of Paymenta. Unless applicable law provides olherwise, all payments reccived by lLender under
paragraphs | und 2 shall be applicd: first, o any prepayment charges due under the Note; second, W amounts payable under

- paragraph 2; third, to intaresl due; fourth, te principal duc; and last, to any late charges due unider the Nole.

4. Charges; 1iens. Borrower shall pay all tuxes, assessments, charges, fines and imposilions aitribulable to the
Property which may attain priorily over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
ahall pay Lhese olligations in the manner provided in paragraph 2, or if nol paid in thal manner, Bocrower shall puy Lhem

' on time direcily to the person owed payment, Borrower shall promptly furnish 1o Lender all nolices of amounts Lo boe paid

under this puragaph, If Borrower makes these payments directly, Borrower shall promptly furnish W Lender receipls evidencing
the paymuonts.

Borrower shatl promptly discharge any lien which has priority over thig Security Instrument unless Borrower: (o)
pgrees in writing Lo Lthe payment of the aldigation sccured by the lien in s maaner accoplable o Leader; (b contests in good
faith the lien by, or defends against enforeement of Lhe Jien in, legal proceedings which in the Lender’s apinionr operate Lo
‘prevent Lhe enforcemant of the lien; or (¢} secures from the holder of the Jien an agreement sulisfactory w Lender subur-

dinaling the licn 1o this Security Instrument. If Lender determines Lthat any part of Property is subject to a hien which

muy atlain priorily over Lhis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt
sutisly the lien or tuke one or more of the acliony set forth abave within 10 days of the giving of notice.

5. Hazard or Properly [nsurance. Borrower shall keep the improvemenis now exisling ur hereafier erected on
the Property insured against loss by fire, hnzards included within the term “extended coverage” and any other hazards
including Aoods or Auoding, for which leniler requires insurance. This insurance shall be maintained in the amounts and

LOAN §: 92-0413
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for the periods that Lender requires, The insurance carrier providing Lhe insurance shall be chosen by Borrower subjecl to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, al Lender's option, oblain coverage lo prolecl bLender’s rightd in the Property in accordance wilth paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include o standard morigage clause. Lender
shall have the righl (o hold the policies and renewals. If 1ender requires, Borrower shall promptly give to lender all receipts
of paid premiums and renewal nolices. In the event ol loss, Borrower shall give prompl nolice Lo Lhe insurance carrier and
Lander. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
ol the Properly damaged, if the vestoration or repair is economically feasible and Lender's security is not lessened. if the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applict to the sums sacured by Lhis Security Instrument, whelher or not then due, with any excess paid Lo Borrower. If Borrower
abundons the Property, or dves not answer within 30 duys a notice from Lender thut the insurance carrier has offered W
selife u claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds Lo repair or resiore Lhe Property
or Lo piy sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when Lhe nolice
is given,

Linless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not extend
or.posipone Lhe due dale of the monthly payments referred to in paragrapha 1 and 2or change the amount of the paymenis.

under parugraph 21 the Property is acquired by 1 ender, Borrower's vight to any insurance policies and procecds resulting
from dumage to the Properly prior to the sequisition shall pass Lo bender to the exient of the sums secured by Lhis Securily
Ihatrument tmmediately prior to the acquisition.

6. Occupancy, Preservation, Mainlenance and Prolection of Property; Borrower's Loan Agpplication;
Leascholds. Borrower shall eccupy, establish, and use the Properly as Borvower's principal vesidence within sixty days
afler tho execulion of this Security Ingtrument and shall continue Lo occupy Lhe Property as Borrower’s principal residence
for al teusl ons year after the dale of occupuncy, unloss Lender otherwise agrees in writing, which consent shall not be
‘unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Horrower shall
be in defuullif any forfeiture action or proceading, whetbur civil or criminal, is begun that in Lender’s good faith judgement
coukl result in lorfeiture of Lthe Property or atherwise malerially impair the lien crealed by this Security Instrument or Lender’s
security interesi. Borrower may cure auch a defaull and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding Lo be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interesl in the Property or other material impairment of the lien created by this Security Instrument or Lender’s secu rity
inleresl. Borrower shall also be in defaull if Borrower, during the lean application process, gave malerially fulse or innccurate
information or stalements to Lender (or failed Lo provide Lender with any malerial infurmation) in conneclion with Lhe loan

 evidenced by the Note, including, but nut limited to, representations concerning Borrawer's accupancy of the 1*voperly as

" a principal residence. If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title Lo the I'voperty, the leasehold and the fee Litle shall not merge unless Lender agrees o the
merger in wriling. '

7. Proteclion of Lender’s Righis in the Properly. If Borrower fails to perform the covenants and ngreemonis
contained in this Sceurity Inslrument, or there. is a legal proceeding that may significantly affect Lender's rights in Lthe Properly
(such as a procecding in bankvupley, probate, for condemnation or forfeiture or Lo enforce lawe or regulalions), then Londer
may do and pay for whataver is necassary (o proleci the value of the Property and Lender’s rights in the Properly. bender'n
actions may include paying any sums secured by a lien which has priority over this Security Instrumeat, appearing in court,
paying reasonable allorneys’ fees and enlering on the Praperty Lo muke repuira, AlLthougrh baender may tiske action under
Lhis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debd of Borrower sccured by this
‘Security Instrument. Unless Borrower und Lender ayree to other terms of payment, Lhese amounls shail beas inlerest from
the dite of disbursement at the Note rate and shall be payable, with inlerest, upon netice from Lender Lo Borrower requesling
payment.

8. Mortgape Insurance. If Lender reguired mortguge insurance as a condition of making the Joun secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in eflect. I, for any

reason, the morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall puy Lhe premiums
required Lo sbiain coverage substantially equivalent Lo the mortgage insurance previously in effect, al a cost substantially
equivalent W the cost 1o Burrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by 1 cnder. [Fsubstantially equivalent morigage insurance coverage is not available, Borrower ghall pay to Lender each month
a sum equal to one-twellLh of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased W be in offecl. Lender will accept, use and relsin these paymenls as a loss reserve in liou of morlgage
insurance. Loas reserve payments may no longer be roquired, at the option of Lender, if mortgage insurance coverage (in

LOARN #: 92-043
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(he amount and for the period that Lender requires) provided by an insurer approved by Lander again becomes availalde
and is cblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until Lthe requirement for morigage insurance ends in accordance with any wrillen agreemoent belween Borrower
and Lender or applicable law.,

9. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior W an inspeclion specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other Laking of any part of the Property, or for conveyance in liew of condemnulion, ure hereby assigned
and shall be paid to Lender,

In the event of a Lotal taking of the Preperly, the pruceails shall be applied 1o the sums secured by this Securily Insirument,
whetlher or nol then due, wilth any excess puid o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than Lhe amount of the sums secured
by this Securily Instrument immediatsly before the king, unless Borrower and Lender otherwize agrea in wriling, Lhe sums
gecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraclion:
{2) the totul amount ol the sums secural immoediniely before the taking, divided by (b) the fair murkel value of the Property
immediately belure the taking, Any balance shall be paid Lo Borrower., In the evenl of a partial Lsking of Lthe Properly in
which the fair market value of the Property immediately before the Laking is less than the amount of Lhe sums secured im-
mediutely before the tuking, unless Borrower and Lender otherwise ngree in writing or untess applicabls law otherwise pro-
vides, the proceads shalt be uppliod Lo the sums secured by this Security Instrument whelher or not Lhe sums are Lhen due,

If the Properly is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a ciaim for damages, Borrower Fuils Lo respond to Lender within 30 duys after the date Lthe nolice
s given, Lender is aulhorized to collecl and apply Lhe proceeds, at its oplion, either Lo restoration or repair of Lhe 'roperly
or to the sums secured by this Security Instrument, whether or not then due.

- Usniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or poslpone the due dale of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments,
. t1. Borrower Not Released; Forboarance By londer Nol a8 Waiver. Exlension of Lhe time for payment or
modification of umortization of the sums secured by this Security Instrument granted by lender lo any succeasor in interost
of Borrower shall not operate Lo release the liability of the original Borrower or Borrower's successors in interest. lLender
shall not be required Lo commence proceedings against any successor in interest or refuse to exlend time fuor payment or
otherwise modify nmorlization of the suma secured by this Security Instrument by reason of any demand made by Lthe original
Korrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of op preclude the exercise of any right or remedy.

_ 12. Successors and Agsigns Bound; Joinl and Several Liability; Co-signers. The covenanls and agreements of
- this Security Instrument shall bind and benefil Lhe successors and assigns of Lender and Borrower, subject o the provisions
- of paragraph 17. Borrower’s covenants and ngreements shall be joint and several, Any Borcower who co-gigns Lhid Securily

Instrument but doos not exceule the Note: {(u) is co-signing this Securily Instrument only to morigage, grunt uand convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b} 1s not personally obligated Lo pay Lhe
sums gecured by Lhis Security Instrument; and (¢} agrees that lender and any other Borrower may agree to extend, modify,
fovbear or make any accommodations with regard Lo the terms of this Security Instrument or the Note without thut Borrower’s
cunsent.

13. Loan Charges. If the loan secured by Lhis Securily Instrument ia subject Lo & law which sets maximum loan
charges, and thal baw is finully interpreled so thut the interest or other loan charges collected or W be collected in conneetion
wilh the loan exceed Lhe permilted limits, then: (8) any such loan charpe shall be reduced by the amount necessary to reduce
the charge Lo Lthe permitited limit; and (b) any sums already collected from Borrower which exceaded permitted limils will
"tie refunded to Borrower. |.endar may choose to make this refund by reducing the principal owed under the Note or by making
a direct puyment Lo Borrower. Ifa refund reduces principal, the reduction will be treated ns o parlial prepaymont wilthoud
any prepaymenti charge under the Nole, 1

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering il or
by mailing it by lirst ¢luss mail unlass applicable luw raquires uge of another method. The notice shall be dirscted to the
Property Addiess or any other address Borrower designates by notice to Lender. Any nolice Lo Lender shall be given by
firal class mail to Lender’s address stated herein or uny other address Lender designates by notice W Borrower, Any nolice
provided for in Lhig Security Instrument shall be deemed Lo hiave been given to Borrower or Lender when given as provided
ia Lhiy paragraph.

15. Governing Law; Severabilily. This Sccurity Instrament shall be governed by federal law and the law of Lhe
jurisdiclion in which Lhe Property is located. In the evenl Lthat any provision or clause of this Security Instrument or the Note
conflicis with applicable taw, such conflict sha!l not ulfect other provisions of Lhis Security Instrument or Lhe Nole which
can be given effcel without the conflicling provision. To this end the provisions of this Security Instrument and the Nole

are declared to be severable,
92-043
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16. Borrower’a Copy. Borrower shall be given ene confuormed copy of Lhe Nole and of this Securily Instrument.
17. Transfer of the Property or a Beneficiul [nlerest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or it a beneficial interest in Borrower is sold or iransferred and Borrower is not a naturai
person) without Lender's prior wrillen consent, Lender may, at ils option, require immediale paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral
luw as of Lhe dule of Lthig Seeurily Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Securily Instrument. If Borrower fails Lo pay these sumay prior to the expiration of this period, Lender may inveke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right 1o Reinstate. If Borrower meels certain conditiong, Borrower shall have the right to have
enforcement of this Securily Instrument discontinucd at any time prior to the earlier of: {a) 6 days {or such other period
as applicable law may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions ure that Borrower:
(a) pays Lender all sums which then would ba due under thiz Security Instrument and the Note ag if no acceleration had

accurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security

Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as l.ender may reasonably
require Lo assure that the lien of this Security Inalrument, Lender’s rights in the Properly and Borrower's obligalion Lo pay
Llie suins secured by this Securily Instrument shall continue unchanged. UJpon reinstatement by Borrower, this Securily In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salv of Note; Change of L.oan Bervicer. The Note or a partial interest in Lhe Note (logether with this Security

f‘-i [nstrumenl) may be kold one or more Limes without prior notice 1o Borvower, A sale may result in a change in the enlily
Q) (known as the "Loan Servicer™) that collects monihly paymenis due under the Note and thig Securily Instrument. ‘There

3
a

also may be one or more changes of the Loan Servicer unrelaled Lo a sale of the Note, Il there 15 a change of Lthe Luan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenty should be made.
The nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything alfecling
the Property Lthat is in violalion of any Environmental [.aw. The preceding Lwo sentences shall nol apply Lo the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are gencrally recognized Lo be appropriale
to normal residential uses und to maintenance of the Properly. .

Borrower shall promptly give Lender wrillen notice of any invesligation, claim, demand, lawsmtor other action by

-any governmential or regulatory agency or privale parly involving the Property and any Hazardous Subslance or

2aviranmental Law of which Borrower has aclual knowledge. 1f Borrower learns, or is notified by any governmentsl or

regulalory nuthority, that any removal or other remediation of any Hazardous Substance afTecting the Proparty 18 necessary,
Borrower shall promptly take all necessary remedial actions in accordunce wilh Environmenlal Law.

As used in Lhis paragraph 20, "Hazardous Substances” are those substances defined as Loxic or hazardous substances

by Environmental Law und the following subslances: gusoline, kerosene, olher Aammable or toxic pelroleum products, Loxic

pesticides and herbicides, volatile solvenis, materiots conlaining asbeatos or formaldehyde, and radioaclive materinls. As

" used in this paragraph 20, “Environmental Law"” means federul laws and laws of the jurisdiction whers the I'roperty is located

that retale Lo heallh, safely or environmental protection,
NON-uNiFOrM COVENANTS. Dorrower and |.ender further covenant and agree as follows:

21. Accoleralion;: Remedias. Lender shall give nolice lo Borrower prior lo acceleralion following Borrower's
broach of any covenanl or agreement in this Socurily Instrument (but nol prior (o scceleralion under paragraph 17
unless applicable law provides otherwise). The notice shull specify: (a) Lhe defaull; {b) Lthe action royuired 1o cure Lhe
default: (¢) a dule, not less Lhan 30 duys from Lhe date the notice is given Lo Borrower, by which ithe dofaull musl
be curad; and (d) that fuilure Lo cure Lthe defuull on or before Lthe date specified in the nolice muy resull in acceleration
of the sums securod by this Securily lngtrument and sale of the Properly. The nolice shall furthar inform Borrower
of Lhe right Lo reinslate afler acceleration and the right Lo bring a court action Lo asseri the non-exisience of a default
or uany other defenso of Borrower to uccoleration and sale. If Lha defaull is nol cured on or before Lhe dale gpecified
in Lhe notice, Lender al ils oplion may require immedialo payment ia full of all sums socured by this Securily Instrument
without further demand and may invoke the power of sale and any other remedies permitled by applicable luw, Lender
shall bo entitlod to colloct nlt expenses incurred in pursuing the remedies provided in this paragraph 21, iscluding,
but not limited 10, reasonuble allorneys’ foes and cosls of Lille evidence,
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: . . If Lender invokes the power of sale, Lender ghall give a copy of a notice to Borrower in the manner provided
; in paragraph 14. Lender gshall publish Lhe nolice of sale once a week for three conseculive weeks in a newspaper published
; in _ Shelby County, Alabama, and thercupon shall sell the Property to the highest bidder
| al public auction at the front door of the County Courthouse of Lhis County. lender shall deliver (o the purchuser
- Lender's doed conveying the Properly. L.ender or its designee may purchase the Property at any gule. Borrower covenunia
and aproos Lhat Lthe proceeds of the sale shall bo applied in tho following order; (a) to ull expenscs of the sale, including,
but nol limiled Lo, reasonable altorneys” fees; (b) W ull sums secured by this Becurily Instrument; and {c} any excoss
| o the person or persons legatly entiled Lo it.
: 22. Roleuse, Jpon payment of all sums secured by this Security Instrument, Lender shall relcase thia Security
. Instrument without charge to Borrower, Borrower shall pay any recordation cosls.
23. Waivers Borrower waives all righta of homeslead exemption in the Property and relinquishes al! rights of
: curtesy and dower in the Properly.
: 24, Ridcrs to Lthis Bocurity Instrument. If one or more riders are execnted by Borrower and recorded together
. with Lhis Security Instrement, the covenants and agreements of each such rider shll be incarporatad into and shall amend
' and supplement the covenants and agrecments of this Sccurity Instrument as if the ruler(s} were a part of this Security Insbrument.
[Check applicable Lox{(es)]
¥ [J Adjustable Rate Rider Condominium Rider 1-4 Family Ruder
; Gruaduated Payment Rider ] Planned Unit Development Rider [} Biweekly Payment Rider
| Balleon Rider [] Rate Improvement Rider Second Home Rider
. ]' Other(s) [specify}
- BY SIGNING BELOW, Barrower accopts and agrees to the terme and covenants contained in this Security Instrument
o and in any rider(s) execulod by Burrower and recorded with i,
QO Witnesses:
En (Seal)
O —Borrower
& a1 Security Nursber_| RN
i e T O cﬁ &)
5 . M (Seal}
B § g eana L. Wood ' -—~Borrower
g |
Saciat Socurity Number_ NN
L
v |
{ COUNTY OF SHELBY
o I, the undersigned, a Notary Public in and for said County, in said State, hereby
'E: gertify that James Blake Wood and wife, Bejeana L. Wood whosge names they s igned to
b the foregoing canue¥anca. and who are known to me, acknowledged before me on this
K da*, that, being 1 Q- contents of the conveyance, they executed the same
g volunt; T ame bears date.
f? 3 official seal this 4th day of February, 1992.
COURTNEY H. * .t.s_al:; :r?é
j the unders MY CDMM:;D?-‘:; =XPIRE
p My Commission Expires: =5 7
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