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[Space Abova This Line For Roacording Data]

MORTGAGE

. PHIS MORTGAQE ("Security Inatrumant”) ix given on Februaly 4 ,
10.-92 . The granlor is Jimmy W, Massey, Sr., and wife, Mary F, Maggey
S ("Rorrower”). This Security Instrument is given to_Secor Bank,
Federal Savings Bank , which is organized and exisling
undes the laws of Lthe United States of America and whose address is 201 Office Park
Drive , Birmingham. Alabama J3922J ("l ander”).
liarrower owes Lender the principal sum of FIFTY TWO THOUSAND FIFTY AND WQ/100--—-———=--—"=7"

o e e T S T T Dollars {{).8.$ 52,050,00 ). This debt s evidenced by Berrower's note
duled the same date as this Security Instrument (*Nowe™), which provides for monthly payments, wilh the full debt, il nol
paid earlier, due and payable on___ July 1, 2022 . Thiz Securily Instrument

socures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with intecest, advanced under paragraph 7 Lo protect the securily of this

Securily Instrument; and (c) Lhe performance of Borrower's covenanis and agreements under this Security Instrument snd
the Note. For Lhiz purpose, Borrower does hereby morlgage, grant and convey Lo Lender and Lender's successord and

5 paisigns, with power,of sl e Qg ips el ey riy located i _Shelby o r—revre SWRE, ST IR rore

Fa:tiéularlymscribedasﬁ:lm: Iot 18 acooxding mtreuapufﬂEMOfSﬂwia,r@rdﬁinbprmkSmge

11200

12 in the Cffice of the Arhe of Prcbate of Selby wnty, Alabara. Begin at the intersection of the Fasterly right
cfvzflinecfbﬁllﬁl:reetaﬂﬂeﬂmﬂerlyrightofmylirenfdthmmm,aaiﬂrjghtc:fmylinesaastm
on the Map of the Dedication of the Sreets and Eaxsements, Town of Siluria, Alabane; thence Northeasterly alaxy said

right of wey line of 4th Avenie for 200.66 feet; thenoe 105 degrees 19 minites right ad rin Southerly for 342.68
feet ; ﬂmeglda;reesﬁnﬁnmeaﬁmﬂsrigltaﬁmmﬁterlyﬁ:rl‘ﬁ.ﬂ fest to a point on the Fastexly
right of vay line of Mill Street; trsueﬁdegtmﬁﬂwdnwadﬁsaﬂthﬁgrt and nn Neetherly alayg said right
of way line of mill street for 196.@2 feet to the begirnirg of a cuve o the left, smaid cuve having a radiuvs of
305.36 feet; thence aontinue Nertherly alorg miﬂrigrtofmylimnfmﬂl&traetaﬂalcrg the arc of said axrwe

for 99:3% feet to the point of beginning: being alsn kown as Ict M. 18, acaxdim to said Map; and being sitweted
in Shelby Minty, AlZoama. Jimmy Wayne Magsey and Jimmy W. Massey, Sr. is one and the same persom.

Mary Massey and Mary F. Massey is one and the same person.

whicl has the address of ._21{) 13th Avenue Southwest , —Alabaster ’
[Suoet] [Cityl
Alabama __35007 ("Property Address®);
[Zip Code]

TO HAVE AND TO HOLD this property unlo Lender and Lender's successors and assigns, forever, together wilh
all the improvements now or hereafler arected on the property, and all easemenls, appurtenances, and fixtures now or herpafler
a parl ol the property. Al replucements and additions shall alse be covered by this Security Instrument. All of the foregoing
¢ relerred Lo in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisedd of the estale hereby conveyed anit has the right to morigage,
grant and convey the Propeity and thal the Property is unencumbereit, excepl for sncumbrances of record. Borrower waveanls
and will defend generally the title Lo the Property against all dlaims and demands, subjecl Lo any encumbrances of record.

ALABAMA Single Family — FNMAFHLMG UNIFORM INSTRUMENT FORM 3001 9/90
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\ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaring veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Note,

2, Funds for Tuaxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Berrower shall
pay to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) for:
{a) yearly taxes and assessmenls which may atlain priorily over this Security Instrument as a lien on the Property: (b) yearly
leaseheld payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgape insurance premiums, if any; and {f) any sums payable by Borrower
to Eender, in accordance wilh the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
itemsaare called "Eacrow Items.”™ Lendor may, at any time, collect and hold Funda in an amount nol to exceed the maximum
amount a lender for a federally related mortigage loan may require for Borrower’s escrow account under the federal Real
Eslale SBetilement Procedures Acl of 1974 as amended from time to time, 12 U.S.C.# 2601 et seq. ("RESPA"), unless

‘unother law thal applies tn the Fundg sels a lesser amount, Il so, Lender may, at any time, collect and hold Funds in an

mount, not to exceed Lthe lesser amounl. Lender may eslimate Lthe amount of Funds due on Lhe basis of current data and
asonable eatimuates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

. The Funds sBhatl be held in an instilution whosa deposiils are insured by a federal agency, instrumentulily, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay Lhe escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

'to muke such a charge. However, Lender may reqbire Borrower to pay a one-time charge for an independent real estate
Max reporting service used by Lender in connection with this loan, unless applicable law provides oLtherwise. Unless an agreement

is made or applicable law requires interest Lo be paid, | ender shall nul be required to pay Borrower uny interest orearnings
an the Funds. Borrower and Lender may agree in writing, however, that inlerest shal! be paid on Lthe Funds. Lender shall

-give Lo Borrower, without charge, an annual accouniing of the Funds, showing eredits and debits o the Furuds and the purpose

for which each debit 1o the Funds was made. The Funds are pledged as additiona! security for the sums secured by this Security
Insilrument.

If the Funds held by 1.ender exceed the amounis permitled o be held by applicable law, Lender shal! account to Borrower
for the excess Funds in accordance with Lhe requiréments of applicable lnw. Il the amount of the Funds held by Lenduer at
any Lime ig noi suflicieni o pay Lthe Escrow Iems when due, Lender may 2o notify Borrower in writing, and, in such case

Borrower shall pay to Lender Lhe amount necessary o make up the deficiency, Borrower shall make up the deficicncy in
‘no more than iwelve monthiy payments, at l.ender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

‘any Funds held by Lender. I{, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition

or sale of Lthe Property, shall apply any Funds held by Lender at the Lime of acquisition or sale as a credil against the sums
secured by this Securilty Inslrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, {0 any prepayment charges due under Lhe Nole; second, to amounis payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions atiributable to the
Property which may altain priority over this Securily Instrument, and leasehold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them

on time directiy to the person owed payment. Berrower shall prompily furnish to Lender all notices of amounts Lo be paid

under this paragraph, If Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencing
the payments.

Borrower shall promptily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenl of the obligation secured by the Jien In a manner acceptable to Lender, (b) conlesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

‘prevent the enforcement of the lien; or (£} secures from the holder of Lthe lien an agreement satisfaclory to Lender subor-

dinating Lthe lien Lo this Security Instrument. If Lender determines that any part of Property 18 subject to & hen which
may attain priority over this Security Inslrument, Lander may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Haxard or Properly Insurance, Borrower shall keep the imprevements now exisling or hereafler erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or Rooding, for which Leniler requires insurance. This insurance shall be maintained in the amounts and
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forthe poriods that | onder requires. The ingurance carrier providing Lhe insurance shall be chosen by Barrower subjoct Lo
Legder's approval which shall not be unreasonably withheld, IT Jorrower fails to maintain coverage described above, Lender
may, at Lender's oplion, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable Lo Lender and shall include a slandunt morigage cluuse. lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shalt prompUy pive to Lender all receipls
of paid premiums und renewa) notices. In the evenl ol loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicil Lo restoration or repair

of the Property damaged, il Lhe restoration or repair iy ceonomically feasible und Lender’s securily is nol lessened. |F the
restoralion or repuir is not economically feasible or Lender’s security would be lessened, the inaurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess puid lo Borrower. If Borrower
ahundons the Property, or does not answer within 30 days a aotice from lender Lhat the insurance earricr has offered to
setile a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repuir or restore Lhe Properly
or Lo pay sums sccured by this Security Instrament, whether or not then due. ‘The 30-duy period witl begin when Lhe notice
is given,
. ‘Unless 1.ender and Borrower oLlherwise agree in wriling, any application of proceeds to principal shall not extend
oy'posipone Lhe due dale of the monlhly paymuents refereed W in paragraphs | and 2 ev chunge the amount of the punymenls.
['under paragraph 21 the Property ig acquired by lender, Borrower’s right to any insurance policies and proceeds resulting
from damuge Lo the Propueriy prior Lo the acquisition shall pass to Lender Lo the extent of Lhe sums secured by Lhis Securily
Instrument immediataly prior W the acquisition.

6. Occupancy, PPreservalion, Maintenance and Protlection of Property; Borrower’'s Loan Applicalion;
:Iﬁmhuldu. Burcower shall occupy, establish, and use the Properly as Borrower's principal resitlence within sixly days
after Lthe execution of this Security Instrument and shall continue to sccupy the Property as Borrower’s principal residence
for al Jeast one year after the date of occupancy, uniess lendur otherwige agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating eircumslances exisl which are beyond Borrower's control.  Borrower shall not
dgutruy, damage orimpair the Property, allow the Property Lo deteriorate, or commitl waste on the Properly. Borrower shall
bo in Jefault if any forfeiture action or proceeding, whethercivilor criminal, is begun thatin Lender's good faith judgement
could result in forfeiture of e Property or otherwise materintly impair the lien created by this Security Insirument or Lender’a
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Rorrower's
interest in Lhe Properly or olher material impairment of the lien crealed by this Security Instrument or Lender’s security
inlerest. Borrower shatl alse be in default if Borrower, during the loan application process, gave malerially false or inaccurate

information or slatements to Lender (or failed to provide Lender with any material information) in conneclion wilh the loan

“evidenced by the Note, including, but nol fimited to, representalions concerning Borrower's occupancy of the Properly as

. a principal residence. If this Security Instrument is on o leasehold, Borrower shall comply with atl the provisions of the lease.
If Borrower acquires fee title Lo the Property, the leasehold and the fee tithe shall not merge unless Lender agrees Lo the
merger in wriling, :

7. Proleclion of 1.endor’s Righla in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Sceurity Ensbrument, or there is a legal proceeding that may sigmificantly affecl Lender’s righls in the Property
{such as a procecding in bankrupley, probale, for condemnation or forfeiture or to enforee laws or regutalions), then Lender
may do and pay fur whatever is necessary 1o protect Lhe value of tho Property and Lender's righls in the: Properly. leadoee's
actions may include paying any sums secured hy a lien which has priority vver this Security {nstrument, appearing in court,
p'uying reasonahle atlorneys’ foes and enlering on the Propertly to muake repairs, Although Lender may Luke aclion under
this paragraph 7, Lender does not have Lo du so.

' Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lander agree to nther terms of payment, Lhese amounts shaull bear interast from
the dile of disbursement at the Nole rate and shall be payalle, wilh interest, upon police from Lemder {0 Borrower requesbing
payment.

8. Morigage Insurance. If Lender required mortgnge insurnnce us a condition of muking the lean secured by

 this Security Instrument, Borrower shall pay the preminms requiced to maintain the mortgage insurance in effeol. B, for any
reason, the morligage insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required Lo oblain coverage substanlially equivalent Lo the mortgage insurance previously ineffoct, ala cost substantially
equivalent to Lhe cost to Borrower of {the mortgaye insorance previously in effect, ivom an alternate morigage insurer approved
by Lender, Ifsubslantially equivaleni mortguge insurince coverage is not available, Borrower shall pay W Lender each month
a aum equal to une-lwelfth of the yearly morilguge insurance praomium being paid by Borrower when the ingurance coverage
lapsed or consed 10 be in effect. Lender witl accept, use and retain these payments as a loss resceve in lieu of morlgage
insurance. [.088 roserve payments may no longer be resjuived, at the option of Lendor, if mortgage insurance coverags (in

- LOAN §: 0004105070
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a bosa
reserve, unlil the requirement for mortgage insurance ends in accordance with any writlen agreemenl beltween Borrower
and Lender or applicable law. |

9. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

1. Condemnalion. The proceeds of uny awaned or claim for damages, direct or consequuniial, in conneclivn with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned
and shall be paid to Lender. ; )

In Lhe event of a total taking of the Property, the proceeds shall be applied to the sums securi] by this Security Instrument,
whether or not then due, with any excess paid to Borruower. In the event of a partial tuking of the Property in which the
fair market value of the Property immediately belure Lthe taking is equal to or greater than the amount of the sums secured
by Lhis Security Instrument immediately before the {aking, unless Borrower and Lender otherwise agres in wriling, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraclion:
{a} Lhe total amount of the sums secured immediataly before the taking, divided by (b} the fair market value of the Property

immedialely Lefure the taking. Any balance shall be paid to Borrower. In tha evenl of a partial Laking of the Properiy in

which the fair market value of the Property immediately before the taking is less than the amount of the sums gecured im-
mediately before the Laking, unless Borrower and [ ender otherwise ngree in writing or unless applicalle law otherwise pro-
vides, the proceeds sha¥l be applied (o the sums secured by Lhis Security Instrument whether or nut the sums are then due,
' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duays after Lhe dute the notice
is given, fender is aulhorized to cotlect and apply the procenils, at its option, either to restoration or repair of the "roperly
or to Lhe suma secured by this S8ecurity Instrument, whelher or not then due.
: Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shaoll not extend
or pustpone the due dale of the monthly payments referred L in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Nol Released; Forbearance By lLonder Nol a Waiver. Extension of the time for payment or
rdodification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest
of Borrower shafl not operate Lo releasa Lhe liability of the original Borrower or Borrower's successors in interesi. Lender
shall not be required 1o commence proceedings ugainst any successor in interest or refuse W extend time for paymenl or
otherwise modify amortization of the suma secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's succassors in interest. Any forbearance by Lender in exerciying uny righl or remedy shail nol be
a waiver of or preclude the exercise of any right or remedy.

12. Succossors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of

 this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct (o the provisions
ofparagraph 17. Borrower's covenanis and agreemenis shall be joint and gsaveral. Any Borrower who co-signs Lhig Securily

Instrument but does not execute the Note: () is co-signing this Security Instrument enly to mortgage, grant anil convey that
Borrower's inlerest in the Property under the terms of this Securily Instrument; (b} is not personally obligated Lo pay the
aums secured by this Security Instrument; and (¢) agrees thatl Lender and any other Borrower may agree to ex tend, modify,
forbear or make any accommodations with regard Lo the Lorms of this Securily Instrument or the Note withoul that Borrower's
congenl.

13. Loan Charges. I the loan secured by this Security Instrument is subject o a law which sels maximum foan

~ charges, and thut ksw is finally interpreted so that the interest or vther loan charges collected or to e collecled in connection

with the loan exceed Lhe permitted imits, then: {a) any such loan charge shall be reduced by the amount necessary Lo reduce
the churge to Lthe permitied limit; and (b) any sums atready collected from Borrower which exceeded permitled limitls will

. be refunded to Borrower, ender may choose o mauke this refund by reducing the principal owed under the Note or by making

a direcl paymentl to Borrower. ITa refund reduces principsl, Lhe reduction will be ireated as a paclisl prepityment withoul
any prepayment charge under the Nole.

14. Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering il or
by mailing il by first class mai) unless applicable law requires use of another melhod. The notice shatl bo directed to the

~ Properiy Address or any olher address Borrower designates by notice to .ender. Any notice to Lender shall be given by

firsL class mail Lo Lender's address stated herein or any olbher addvess Lender designates by nolice 1o Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph,

15. Governing Law; Severabilily. This Security Instrument gshall be governed by federal law and Lhe law of Lhe
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicls with applicable taw, such conflict shall not affect other provisions of Lhis Security Instrument or Lhe Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument anil Lthe Note

are declared Lo be severulle,
LOAN #: 0004105070
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_ 16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Securily lnstrument.

¥ 17. Transfor of the Proporty or a Benoficial Intercst in Borrower. If all or any parl of the Properlty or any

inlereslin itissold or transferred {or if a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natu ral

person) withoul Lender's prior wrilten consent, Lender may, at ils option, require immediale payment in full of all sums

seeured by this Sccurity [nstrument. Howaver, thig oplion shall not be excrcised by Lender il exercise is prohibited by federal
law as of the date of Lthis Sccurity Instrument.

If Lander exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a periodd
of not less than 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumenl wilthoul further notice or demand on Borrower.

18. Borrower's Right Lo Reinstale. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) 6 days (or such olher pericd
ad applicable law may specily for reinstatement) before sale of the Properiy pursuant o any power of sale conlained in Lthis
Security Inslrument; or (b) entry of a judgment enforeing this Securily Inglrument. Those coniditions are Lthat Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrament and the Note as if no acceleration had
occurred: {b) cures nny default of any other covenanls or agreementy; (c) pays all expenses incurred in enlorcing Lhis Securily
[@strument, including, but not limited Lo, reasonable atlorneys’ fees; and (d) Lakes such action as Lender may reasonably
require to assure thal the lien of this Securily Inslrument, Iender's rights in the Properly and Borrower's obligation (o pivy
the sums secured by this Securily Insteument shatl con tinue unchanged. Upon reinstatement by Barrower, this Securily ln-
strument and the obligations secured hereby shall remain fully effective as if no acceleralion had occurred, However, Lhis
right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. 8Bale of Nole:; Change of 1.oan Servicer. ‘The Note or a partial interest in the Nole (together with this Security

Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may resull in a change in the enlily
(nown as the "Loan Servicer™) Lhat collects monthly paymenls due under the Note and this Security Instrument, There

nlsc may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given writlen nolice of Lhe change in accordance wilh paragraph 14 above and applicable law.
The notice will slate the name and addrvess of the new Loan Servicer and Lthe address to which payments should be muadse.
The notice will also contain any other infermalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or rélense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Lo do, anything affecting
the Property Lhat ig in violation of any Environmantul Law, The preceding Lwo sentences shall not apply to the presence,
use, or slorage on Lthe Property of smali quantities of Hazardous Substances that are generally recognized Lo be appropriate

to normal residential uses and to maintenance of Lhe Property.

Horrower shatl promptiy give Lender wrillen notice ol any invesligation, cJuim, demand, lawsuit or other aclion by

- any governmental or regulalory agency or privale party involving Lhe Vroperly and any Hazardous Substance or

Environmenlal Law of which Borrewer has actual knowledge. 17 Borrower learns, or is notified by any governmental or
regulatory authority, thal any remaoval or other remediation of any Hazardous Substance sflecling Lhe Properly is necessary,
Borrower shall prompUly take all necessary remedial aclions in accordance with Envirenmenlal Law,

' As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances
by Bnvironmenla! Law and the following substances: gasotine, kerosens, other fammalie or Loxic petroleum producls, Loxic

“peslicides and hevbicides, volatile soivents, malerials conlaining asheslos or formaldehyile, and radioactive ma lerials, As

used in Lhis puragvaph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is located
that retale to health, safety or environmental prolection.
NON-UNIFURM COVENANTS, Borrower and Lender further covenuni and agree as follows:

21. Accoloration; Remedies. Lender shall give nolice to Horrower prior to acceleration following Borrower'’s
breuch of any covenanl or agreoment in Lthis Sccurity Instrument {bul nol prior W acceleralion under paragraph 17
unlesy applicable law provides otherwise). ‘The notice shall apecify: (1) the default; (b} the aclion required io cure Lhe
defuull; {c) & dalo, nol less than 30 days from Lhe dale Lhe nolice is given to Borruwer, by which the default must
te: cured; and (J) thal failure Lo cure the defuukt on or Lefora Lhe dule specified in the nolice may resull in ncceeleralion
of Lthe sums sccured by this Becurily Instrument and sule of the Property. The nolice shall further inform Borrower
of the right lo reinslate afler necoleration and the righl to bring o cowrtl aclion o assert the non-cxistence of a default
or any olher defense of Borrewer to acceleration and sale. If the defuull is not cured on or before Lhe date spocified
in Lhe notice, lLender at its oplion may require immediale payment in full of all aums socured by this Securily Instrument
withoul further domand and may invoke the powur of sale and any other remodios permilied by applicable law, Lender
ahall be entitled Lo collact all exponses incurred in pursuing the remedies provided in this paragraph 21, including,
but nol limited Lo, reasonable allorneys’ fees and costs of lille evidenca.
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If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice 10 Borrower in the manner providod
in paragraph 14. Lender ahall publish the notice of sale once a week for throe conseculive weehs in a newsapaper publiahed
in.__ Shelby County, Alatama, and thereupon shall sell the Properly to the highest bidder
al public auction at the fronl door of the County Courthouse of thia County. lender shall deliver (o the purchaser
Lender's doed conveying the Property. Tender or ila designee may purchase the Properly at any sale. Horrower covenanis
and agrees that the proceeds of Lhe sale shatl be applied in the following order: (a) to all expenses of Lhe sale, including,
bul not limited Lo, reasonable aliorneys’ fees; (b) Lo all sums secured by Lhia Security Instrument; and (c) uny excess
Lo Lhe purson or persons legally antitlad to it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security
Ingtrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all righta of
curtesy and dower in tha Property.

24. Riders W this Securily Inslrument. If one or more riders are execuled by Borrower and recorded together
wilh this S8ecurily Instrument, the covenants and agreements of each such rider shall be incorporated ints and shall amend
and supplemant the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Insbument.
[Check applicable box{es)}] -

v M} Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider [[1 Biweekly Payment Rider
: Balloon Rider [ ] Rate Improvement Rider [] Second Home Rider
], Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenants contained in this Secuvity Instrument

and in any rider(s) execuled by Borrower and recorded with it.

Witnesgses:

W (Seal)
mmy W ssey, Sr. --Borrower

Social Becurity Numher—

Mary F. Mas

(Seal)
~—Borrower

Social Security Number
TTETE UF ALABANA [Bm Bolow This Line For Ai:mwlodgmﬂntl ———

COUNTY OF SHELBY |
I, the undersigned, a Notary Public in and for said County, in said State, hereby

certify that Jimmy W. Massey, Sr. and wife, Mary F. Massey whose names they signed

to the fnragaing conveyance, and who are known to me, acknowledged before me on this
day, that, being inf of the contente of the conveyance, they executed the same
tarily on e same bears date.

and official seal this 4th day of February, 1992,

COURTREY H. MASOM, JR,
MY COMMISSION EXPIRES
signed, Notary Public 3-5-95

'My Commission Expires:3'5?5r

THIS INSTRUMENT PREPARED BY: | LOAN #: 0004105070
Courtney Mason & Associates PC

100 Concourse Parkway Suilte 350

Birmingham, Alabama 35244

______ 13 uens £ ol 2 Foran ‘WM 9/9%)
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" ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 4th day of February ,
19 92  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’) to secure
Borrower’s Adjustable Rate Note (the ‘‘Note”’) to
Secor Bank, Federal Savings Bank
{the “Lender”’) of the
same date and covering the property described in the Security Instrument and located at: :

710 13th Avenue Southwest, Alabaster, Alabama 35007
' (Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE YIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

i

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.50 . The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of July 1 .
19 93 and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change
is called a **Change Date.”

" (B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index’” 1s the
weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available

bj‘r’fhthe Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the **Current Index.”
" If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by adding two and
three~fourths percentage point(s) ( 2.75 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0" 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit

the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equa! payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than §.50 %

“orlessthan  4.50 - %. Thereafter, my adjustable interest rate wili never be increased or decreased

on any single Change Date by more than two percentage point(s)
| 2.0 %) from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than 12,50 %, which is called the *“Maximum Rate”".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

‘beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

‘B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise untess I am in default or this Section 5(A) will not permit me
1o do so. The “‘Conversion Option®’ is my option 1o convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the **Conversion Date.”
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If T want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that { want to do so; (ii) on the Conversion Date, 1 must not be in default under
the Note or the Security Instrument; (iii} by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

fee of U.S. $ 250.00 . .and (iv) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable §0-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, ptus five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one perceniage
point {0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section $(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in fult on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will
pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A PENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transter of the Property or a Beneficlal Snterest in Borrower, If al! or any patt of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

gums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
y federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower
|, causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan

<2 were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired

g’;’ﬁy the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

lﬂ;l_;endcr.

4 .

- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
= {g.the joan assumption. Lender also may require the transferee 1o sign an assumption agreement that is acceptable
3 to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. |

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then

‘cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,
“as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

.invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. L

.

L '{"'.,."I,. : L1
: i *“""\H& - 1«% o (Seal)
. \ ! .
A \ s J y W " Massey, Sr. Borrower
AR R
Loy 1.114‘-'@"“’- o (Seal)
, ":F:_:‘; . % mﬂ]‘{n: —— Mary F. Maggey Borrower
| ) 3: Ra%ﬂrd'm i‘;:i
4 indexing Fot —o% (Seal)
E No Tax Fea ———%-
G. Certifiag Fee __-Jﬂ Borrower

. . [77,5- 1A (Seal)
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