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STATE OF ALABAMA

COUNTY OF _ JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enteced into on this . OLH day of — FEbIuary : 1992 . by and betweea
| Brantley Homes, Inc.

e

(hereinafter referred 10 as *“Mortgagor™) aad T COLONIAL BANKXW :

(hereinafter referred to a3 **Mortagagee’’).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of _Sixty=One Thousand Five Hundred and no/100-- = —pollars (§ H1,500.00

as evidenced by promissory note of even dats herewith and payable In accordance with the terms of zaid note,

WE.HmwmmWWWMWﬁHWMEM promissory note(s) of otherwise, and & i the insent.of the
bereto that this mortgage shall secure and all indebtedness(es) of Mortigagor 1o Moctgagee, now existing or hereafter arising, due of 10 become
dne.nblﬂ'“ﬂﬂrtﬂnﬂﬂlﬁﬂ.!hﬂidﬂﬂdﬁ ¥ ﬂli"
specificall mf:nndlu.hlumrlndﬂluﬂmm,Murﬂahﬂiﬂu Mortgagor to Mortgagee, now existing or hereafter arising, any and all extensions
or renewals of same, or any part thezeof, whether wm.mnm,m.w.phdﬂum.

NOW, mm,w-ﬂmwm this mortgage, in considerstion of the m,ﬂhmmﬁpymﬂﬂsﬂw
evidenced by note herelnsbove ]rufm':dln.lndmymﬂumwimm“}ﬁuwmmmﬁumrwlﬂyufmm,ﬂh
compliance with all nfﬂumv:mumd:ﬂpnlaﬂmhﬂdnmnuimd,huhnrpinedmdmld.mdmtuubyw. bargain, sell, alien, , tranefes and
mortgage unlanrtallue.lum:udullgm,mufnlhwingdﬂﬁhdrﬂlm.m:ﬂhﬂwilhhﬂﬂinpmdiwumm sometimes

called the **real astata® or the **morigaged real estate’"), lying and being zituated in the County of dpifexmrnx Shelby
Siate of Alabama, and more particularly described as follows, to-wil:

in Map Book 15, page 96, in the Probate Office of Shelby County, Alabama.
'af. ,

p t

NEEE Tl

THE PROCEEDS FROM THIS AN AR M
APPLIED 10 Tii: cenntAsk GO0 -
f HEREIN DRZORILED &0 s RTINS
16 THE MURIGABURS 3iM iy wad
HERENITH.

I.’."f

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
tenements. and appuricnances thercunio belonging or in anywise m'mw:rlnimiﬂ;r to said real eslate including easemenis and rig::-uf-wny appurtenant
thereto and all gas. steam. electric and ather heating, cooling and 1gih|in apparatus, elevators. iceboxes. plumbing, sloves,
appectaining to the real estate and improvements located thereon. afl of which shall be deemed realty and conveyed by his morigage.

. TOHAVE AND TO HOLD the real estate, and every pari thereol. unto Mortgagee. its successors and assigns forever, And Morigagor convenanis
with Hnrlﬁagec that it is lawfully seized of the rea] estate in fee simple and has a gooj
3

isfrezofa '
and assigns, against the lawful claims of all persons whomsoever.

" TH1S MORTGAGE IS MADE, however, subject to the following covenants. conditions, agreements, and provisions:

1, That Mortgagor shall pay the said indebiedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in coursz
or under any condilion, covenant or agreement herein contained. wgether with an{mhqr indebledness{es) which Mortgagor may owe 10 Mortgager,
it being furiher agreed that any stalement. any Bole or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) Thai Mor1gagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
x5 Morigagee may (rom time 10 time require in companies, form, 1ypes. and amounts, and shall assign, with endorsements :alisfaclurz to Morigagee,
and deliver lo Mnrtgﬂlgn: with morigagee clauses satisfaclory 1o Morigagee all insurance policies of any kind or in anF amGunt Now of
with respect to the real estate, Not later than the first day l‘nllnwinF the cxpiration date of any and all such insurance pelt i
of Morigagee, Morigagor shall furnish Morigagee ceriificates of insurance issued by insurance I:Drl_‘lﬂlniﬁ ::amfam?:iy o Mnﬂﬁlfu showing that Lhe
amount and type of infurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be de ivered 1o

Lot 47, according to the Survey of Dearing Downs, Ninth Addition, Phase IV, as recorded

rs and other fixtures

right 10 sell and convey the same as aforesaid; thal the real estate
ncumbrances except as herein set out, and Morigagor will warrani an forever defend the title to the real estate unto Morigagee. its successors |

erealter issued
cics and at any time upon request

orgagee
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at least lhig"y (30) d;lrl before the cxpiration of the old policics. If any insursnce, or any part thereof, shall expire, or be withdrawn, of become void of
unsafc by Morigagor's breach of sny condition thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company
by which the infurance may thep bé carried, of if for any reason whalever the insurance shall be unsatisfactory lo Morigagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, satisfactory to Morigagee. If Morw fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligaled to, procure same, and upon demanc, Morlgagor 3 reimburse Mongagee all such costs expended with
interest on such advance st the rate set forth in the note secured hereby. Morigagor sh:lru've immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casually or occurrence. Full power is hereby conferred on Mortgagee 10 seitle and
compromise claims under all policies and 10 demand, receive, and recei for all monies becoming payable thereunder and to assign absolutely all
policies 1o any holder of the noic or Lo the granice of the geal estale in the event of the foreclosure of this mortgage and security agreement or other
transfer af title to the real estate in extinguishment of the indebted nua{u{muud hereby. In the event of loss mvﬂer any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby suthorized and directed to make payment for such loss directly to the Moni-
gagee instead of to the Mortgagor and the Mortgagee joinlly, and the insurance proceeds, after deduﬂin% costs of collection, including reasonable
atlommeys’ fees, may be applied by the Mortgagee at its option, ither as 1 payment on account of the indebtedness(es), secured hereby, whelher or not
then due or payable, or foward the restoration, reconstruction, repair, of alieration of the real estaie, cither to the portion thereof by which said loss
was suslained or any other portion thereof,

(b) That together with and in addition o the monthly psyment of principal and interest, and on the same daie on which the principal and interest
ar¢ payable under the terms of the note secured hereby, Mortgagor, if requi Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal to ene-twelfth {/12) of the yearly laxes and assessments w ich may be levied against the real estaie and which may attain priofity
over this morigage, and qund rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real eswase for mvhr?e against loss by fire or such other hazard as may reasonably be reqlt:md by the Mon i ‘i"lu: amount of
such taxes, asscssments, ground rents, and premiums whed unknown, shall be estimated by the Mortgagee. If the amount of l'ung ¢id shall exceed at
any ime the amount deemed necessary by the Morigagee Lo provide for the payment of taxes, sssessments, nd rents and insurance premiums as
théy fall due, such excass shall be repaid 16 Morigagor or crediled to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any time to J:a&mu assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnnfa ¢ any amount
necessary to make up the deficiency upon notice from Morigagee to Hortgnn‘fr rogunting paymeht thereof. Upon paymenl in full of all sums secured
by this mortgage, Mortgagee shall’ promptly refund to Mortgagor any fu held.

(<) That Mortgagor shall pay ans discharge as the same become due il taxes and assessments that may accrue, be levied, or assessed w the real
eslate or any part thersof, which may be or become s lica prior Lo this mortgage or have pﬁnri? in gyrm:m to the indebiedness(es) secured hereby, or
upon Mortgagee's interest therein of upon this mortgage or the indebledness(es) or evidence of i tedness(es) secured hereby, wnthout regard to any
law heretofore or herealter enacted imposing pnﬁnmt of the whole or any part{es) thercof upon Mortgagee; upon the passage of any law memi:&ﬂm
Ea}rmcnt of the whole or any part thereof upon Morigages or upon the rendering by an nmlhte court of compeieal jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, the indebledness{es) secured hereby without deduction . a1 the option of Mo;lﬁlgm.
become :mmediah:l; due and payable, notwi ding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or asscssments; and further shall fumish annually to Mortgagee, prior to the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3. That the real cstate and the improvements thereon shail be kept in good condition and no waste commitied or permitied thereon.

4. That no building or other improvement on the real esiate shall be struct altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this mo e and ada 10 the us¢ and en t of the real estale be removed at
any lime without like consent unicss actually replaced by an ariicle ol equal suilability by urt‘pglpr In the event of any breach of this covenant
thelMﬁnp E&: mny.tirl; addition to any other nfgcﬂu or remedics, at any time therealter, declare the whole of the indebiedness(es secured hereby immedi-
aiely due payable.

. 5, That Morigagor :freu {hat the indebiodness(es) hereby secured shall at once become due and payable and this mortgage su ject to foreclosure
as provided for hereln, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alsbama relafing to the licns of
mechanics and materialmen, without regard to form and conlents of such statoment, and without regard 0 the existence or nonexisience of the debt,
or any part thereof, or of the licn, on which such statement is

¥ 6. That Mortgagor shall mﬂlﬁ with all siatuics, ordinances, lations end laws promulgated by any governmental entity asserting jurisdiction

over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

' 7.That if Mortgagor [ails 1o insure the real estate s hereinabove provided, or o pay all or any part of the taxes or assessments levied, accried of
asscased upon or against the real estate or the indeblednesy(cs) secu hereby, or any interest of Mortgagee in either, or fails to pay immediaiely and
discharge any and a1 liens, debts, and/or charges which might become liens superior to the lien of this morigage, Murlf;u may, it its insure
the r:arhsht: and/or pay said taxes, Asscssments, debis, liens and/ar charges, and any money which Mort shall have s0 paid shall constitute a

~ debt to Morigagee additonal to the indebledness(es) secured hereby; shall secured by this mortgage; s the interest set oul in the note here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be imm iately due and payable.

8. That Mortﬁagr agrees that no dalay or failurerof Morigages to exercise any option to declare the maturity of any indebledneas(es) secured by
this mortgage, thall Bs taken or deemed ax & waiver of its right to excrcise such oplion, of 10 declare such forfeiture, fither as to any pastor present default,
nd il is further agreed that no terms or conditions contained in Lhis mortgage can be waived, allered or changed except as cvidenced in writin signed
the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes ot other liens, debus or charges by Morigagee
shall not be taken or construed as 8 waiver of its right 10 declare the maturity of the 'u:dgbu{;lluj hereby secured by reason of the failure of Morigagor
lo procure such insurance or o pay such taxes, debts, liens or charges.

- 9, That if Morigagee shall be made a to any sit involving the title (0 the real estate and employs an attorney (o represént it therein, or if Moct-
agce employs an ailorney to assist in setlli ot removing any cloud on the title 1o the real cslate here y conveyed that purports 10 be su to the
ien of this morigage in any respect, Mnrl%a ¢ will pay to Morigagee, when the same becomes due, such ummc{; foe a1 mn; be permitied by law and
as may be reasonable for such services, an ﬂuch fee 1 paid or incurred t‘:zh!l the same shatl be secured by the liea of this mortgage in addition
to the injeblednus[ﬂ] secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shell be at once due and payable.

10. That all ex incurred by Moris including atto 3 fee, in cOm isin l;rl.l.'l or defendin inst lien claimi or encumbrances
;uugﬁ;tn be f;l.‘.:!ﬂd uma real :stahtz hmmuycd, whselher such claims or :nE:lTbrmcﬂl' b{: valid o not, shall et ¢ & part of the indebledness(cs)
ercby secured. '

11. That Morigagor agrees (o pay i reasonable attorney’s fec a3 may be permitted by law 10 Morigagee should the Mortgagee employ an atiorney to
cotlect any indebiedness{cs) secured by this mortgage.

12. That noiwithstanding (hat the m%nmenl of awards hereinabove referred to shall be deemed to be self execuling, Mortgagor, after the allowance
of a condempalion claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemoor for the paymenl
thereof, shall execute, st Mortgagee'’s request, and forthwith deliver 1o Mortgagee, s valid assignment in racordable form, sssigning all of con-
demaation claims, awards or damages to Mortgagee, bul pot in excess of an amount sufficicot Lo pay, satisfy and discharge the ipal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon a1 the rate specified herein, or in the
note w#‘n:h this mortgage secures, (0 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

. mortgage.

13. That if Morigagor shal) make default in the payment of any of the indebiedness(cs) h:m secured, of in the performance of any of the ferms
or conditions hereol, Morigagee may proceed to collect the rent, income and profits from the real cstate, either with or without the appointment of a
receiver; any renis, income and ts collected by Murtgufﬁdot to foreclosure of this mortgage, Yess the cost of collecting the same, including any
real estale commission o attorney’s fee incucred, shall be credited first to advances with interest thercon, then to interesi due on the principal indebiedness,

and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall [ail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instalimeat

" of interest thereon, or any other indebtedness(es) the Engmcnl of which is hereby secured, as they or nn'i‘nhhem malure, either by lapse of ime or other-
er

cin vontained, or should defaull be made in the payment of any mechanic’s lica, materislmen's

wise, in accordance with the agreements and covenan

. lien, insurance premiums, taxes of assassments now, or which may hereafter be, levied n;;nimt. or which may become a fien on, the real estsie, or should

default be made in aay of the covenants, conditions and agreements herein contad then and in that cvent the whole of said principal sum, with
intzrest thereon, and alf other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebledness{¢s}, be and become 1mmndm.;lz
due and paysble and the holder of the indebtedness{es) hercby secured shall have the right 1o enter upon and 1ske ion of the real estate and
after, or withoul, taking such possession of the 3ame, seli the morigaged real estaie at public outcry, in front of the courthouse door of (he coun hetein

the real cstate is located, to the h':nhghul bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale 3
‘bﬁ( publication once a week for three (3) successive weeks in some newspaper published in said county, and, wpon the paytient of the purchase money,
the Mortgagee or any person conducting said sale (or it i suthorized and cmpowered to cxecute to the purchaser al said sale a deed to the real estale so
purchased in the name and on behalf of Mortgagor, and the certificate of the bolder of the morigage indebiedness, appointing said auctioncer to make
tuch sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this gage may be foreclosed by suiln
any court of competent jurisdiction as now provided by law in the case of past duec mori , the Mortgagee, or the then holder of the indeb ness(cs)
hereby secured, may biili at such sale and become ﬂi:rumhas:r of ihe real estate if the higheast bidder therefor. The proceeds of any such sale shall be
apptied (a) to the expenscs incurred in making the eale and in ail prior efforts to effect collection of the indebtedness(cs) sccured hereby, including 2
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reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been. necessary in any one or more of
ihe foreclosure of this muﬂﬁlp, of the collection of said indebledness(es). and of the pursuit of any efforts thereicfore direcug to that end, including,
but without limitation 10, the defense of any proceedings instituted by the Morigagor or anyone i’iahl: for said indebtedness(es) or interested in the
mortgaged real esiale to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage, (b) o the payment of
whatever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this morigage, together with interest
thereon: (¢) 10 the payment and satisfaction 0 said indebledness{es) and interest thereon specifically referred 10 hereinabove o the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Morigagor. or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosec 10 tﬁ: proper application of the purchase moncy.

£5. That in the event of the enaciment of any law by the Staic of Alabama, afier the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, o imposing any Yiability upon Morigagec, in respect of I indebledness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or deb sncuradﬁmu et, of the manner of collection of any such taxes,
s0 a8 to affect (his morigage, Mnn'g,ngnr shall pay any such obligation imposed on Mortgagee therchy, and in the cvent Morigagor fails 10 pay such
obligation of is prohibited by law from making such paymen, the whole of the principal sum secured by this morigage, logelher with the interest due
thereon shall, al the option ‘of Morigages, withoul nolice (o any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mo s m be appointed; or should Mo in-
tentionally damage or atempt 10 remove any im rovements upon said mortgaged real estate; of 3 Id it iscovered afler the execution l;:?z?iruqr
of this instrament tha there is a defect in the tide to or & lien or cncumbrance of any nature on the real eslate prior (o the fien hereof; or in case of an
error or defect in the 2bove deseribed note or this instrument or in the execution or the acknowledgment thereof; or if 1 homestead claim be set up 1o the
real estate or any part thereof adverse Lo this morigage and if the said Mortgagor shall fail for thirty {30} days afier demand by (he Morigagee, or other
holder or holders of said indebicdness(cs), (o correct such defects in the title or to remove any such licn or encumbrance or homestead claim, or (o
correct any error in said note or this snstrument or its execution; then, upon any such defsull, failure or conlingency, the Morigagee, or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option or Tight, without notice ot demand, o declare all of said indedtedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose 1his morigage by the power of sale
herein contained or by suil, as such Morigagee, or other holder or holders of said indcbledness(es), may clect. i

17. That no right, title or interest in or to the mnrlgnfed real estate, or any parl thereol, shall be sold, transferred, sssigned, conveyed, mortgaged
or encumbered by 1 lien at any time prior to the payment in full of the indebtednesa(es) secured h:r:l:zlwilhnut first oblaining the prior writico consen)
and spproval of Morigagee which consent and a al shall be within Morigagee’s sotc discretion; that in the event of an violation of this provision,
the entire unpaid balance of the indebicdness{es secured hereby, together with all interest thereon, shall become due and payable immediately al the
option of Mortgagee without notice 1o Morigagor, and shall be recoverable by Mor forthwith or at any sime thereafier without stay of execution
or other process and lailure of Mcngnﬁ:‘lr to pay all monies to Morigagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
clese this mortgage in accordance with the terms hereof. ( . :

18. ‘That it is the intent of the Mortgagor and Mortgagee to secure -3 and all indebtedness{es) of said Eur to Mortgagee, now “hdﬁ
hereafier arising, due or {o become dug, absolute of contingent, liquidated or unliquidated, direct or indirect, and this morigage is inended and
sccure, nol only the indebtedness hereinabave specificaliy referred o, but also any and all other debts, obligations and liabilites of said Morigagor to
said Mortgagee, whether pow existing or herea fier arising, and any and all extensions of renewals of same, o any part thereof, s1 any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agrecment, pledge agreement, or otherwise: that it is expressly agreed (hat any indcblcdness at any time secured hereby may be
extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first licn on all of the real estate and other propery and
rights covered hereby and not expressly released untl atl sums with interest and charges hereby secured are fully paid; and no other sccurity now existin
of hereafter taken 1o secure the payment of said indebtedness(¢s) or any part thereof shall ifi any manner be impaired or affected by the execulion o
this morigage; and no securily subssquent taken by Morigagee or other holder or holders of sai ind:btednu:(n? shall in al:;{ manner impair or affecl
the security given by this morigage; and 1 security for the paymesnt of said indebledness(es) or any pari thereol shall be taken, considered and held

a5 cumulalive,

" 19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that i it or any one or more of
them shall hold possession 0f the above descri real estale or any part thereof subsequent to foreclosure hereunder, it or the partiesso holding posseasion,
thall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable $o such purchaser or purchasers for reasonable rental of the

| estate, and shall be subject 1o eviction and removal, forcible ar otherwise, with of without process of law, and afl damages which may be sustained
f;nny such tenant as a result thereof being hereby expressly waived.

+ 20, That Mnrt_gﬁgur agrees lo faithfully perform all the covenants of the lessor or landlord under present and future Jeases alfectin the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inierest of the lessor or of the Mortgagee therein or thereunder.

. 2Y. That Mnrlg:mor shall furnish Lo Hmﬁ within _I.l_p_ﬂn_[ﬂ.q.l-lﬂﬂ-t { ) days after the close of each fiscal year
of Morigagor, such fnancial records as the er. of this mortgage may reﬂuire including, but not limited to, an annual sistement of the operation of
the real estate which shall i olude annual siatements ilemizing the incomé and expenses, an itemized rent roll, together with a complete fi inancial stalement

" of Mortgagor's assels and liabilities and its profit and loss statement. Such statement shall be prepared by certified public scoountant acceplable 4o

Hortgug:: or at Mortgagee's discretion be supported by the affidavil of Morigagor. Said information shall be given to Morigagee &t DO expense 10

origagee.

22 Thatif the indebledness evidenced by the pote specifically referred 1o hercinabove is being advanced by Mortgagee to Mortgagor vnder the terms
and provisions and in accordance with a loan agreement or constcuction loan sgreement {(“sgreement”), the terms and provisions of said agreement
are hereby incorporated by refcrence as hium of this morigage as i fully set out herein, and any default in the performance of the provisions thereof,

ortgag

or any conltracl or agreement between or and Mortgagee, shall constitute a defaull hereunder entitling Mort o exercise the remedies
provided herein, including the right to foreciose this morigage in accordance with the terms bereof; that each FUT ADVYANCE advanced by
Mortgagee (o Morigagor is being advanced in accordance with an agrecment dated _Ee_hmaLy_ﬁ.._lQQ.Z and is secured

by this morigage. .

3 That in the event this mortgage is second and subordinate to any prior mung&;hﬂ:} and in the event the Mortgagor should fail o make an
ymenis which become due on said prior mo s}, or should default in any of the other terms, provisions and conditions of said prior mortgage(s
oceur, then such default under the prior mortgage(s shall constitute an event of default under the ierms and wionsof this mortgage, and the Moriga
hercin may, at its option, declare the entire indebtedness(es) secuted by this morigage immediately due and payable and il payment is not promptly made,
then declare this mortgage in default and :ul;ject to foreclosure; provided that the Mortgagee herein may, Al its option, make, on behall of Mortgagor,
any such payments which become duc on said prior mortgage(s), or incur any such expense o obligations on behall' of Mor ¢, in connection with the
. said prior mor:ingc{l}, in order to prevent the foreclosure of said dprim mortgage(s), and all such amounts so expended by the within Mortgagee o0
behalf of said Morigagor shall become a debt 1o the Morigagee and shall be secured by this mnﬂggr. and shall bear interest from the date of paymenl
at the maximum I::ag]n ate of interest from time to time permitted by the laws of the Stale of Alabama. and shall be at once due and payabie, cntitling
the Mortgagec to all of the rights and remedies provided herein, including, st Morigagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebted neas(es) secured by this mortgage, and reimburscs Morigages, its successors and assigns,
for any amount it may have :x?endcd A:mr:unm io the suthorization of this mnn.pﬁe. inciuding without limitation, sumis spenl in payment of taxcs,
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be donge, this conveyance
_ shall be null and void: otherwise it shall remain in full force and effect.

2%. That any promise made by Mortgagor herein to pay money may be enforced by a suil at Jaw, and the mﬁgufthi: morigage shall not be waived
thercby, and as 1o such debts the Mortgagor waives all rights of excmption under the faws and Constitution of the Stale of Alabama and agrees (0 pay &8
permilled by law a reasonable atiormey's fee for the collection thereof. .

26. That no delay or failure of Mongagee Lo ExerCise any option herein given or reserved shall constitute a waiver of such oplion or estop Morigagee
from alterwards excrcising same or any other option al nﬁ iime, and the payment, or contracling (o pay, b{;‘lnrlga gee of anything Mortgagor has herem
agreed 10 pay shali not constitute & waiver of default of Morigagor in failing s make said payments and shall nol csiop Mortgagee from foreclosing this
mortgage on account of such failure of Monigagor.

27. That wherever and whenever in this mortgage it shall be r uired or permitied that notice or demand be given or served by any party, such
 potice or demand shall be given or served. and shall not be deemed 1o have been given or scrved unless in wriling and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: Braatley Homes. Inc,

1402 Adams Street
_Pelham, Al 35124
To Mortgsgee: e Colonisl Bank

1928 1st Avenue North
Birmingham, Al 35203
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“ 28. That sin uhrnrpiur!lwrdlugdhndnmdﬁpnnmum? ¢ shall be conatrued 1o refer 1o the maker of this morigage, and all covenantt
| and agreements herein contained shall bind the successors and assigns of't Mostgagor, and every option, right and privilege herein reserved or secured
| to Morigagee shall inure to the benefil of its successors and assigns.

i, 29, That the unenforceability or invalidity of any provision or provisions of this morgage shall not render any other provision or provisions herein

‘ mnlg;ﬁd ht;nfnfumnblé or invalid. A} righs or remedies of Morigagee hereunder are cumulative and not aliernative, and arc in addition 10 those
provi aw. -

, N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their} hand{s) and scal(s), on the day and year first above written,
| | BRANTLEY HOMES, INC. '

| WITNESSES:
| . (SEAL)
! _ , sear
; (SEAL)
| | (SEAL)
’ ‘ Li;"l!pr

RIS —— (¥ -

BOOK Ris eI 111

; !_ STATE OF ALABAMA

.111 ‘ | L'y |

: | = COUNTY

.i ‘ " Lithe undersigned, a Notary Public in and for said County, in said Stale, hereby certify that
i ; | |

-

. wh is signed 10 the I d who (i known to me, acknowledged bef this day that, being informed
whose name(s) (1) (1) Hgned 10 T ey iy aascutcd the 0 (8) (are) knom o ek e baise bears dute, g inom

(o]

|© " Given under my hand and official seal this the day of ST
|
] ‘ | Notary Public

| STATE OF ALABAMA

| , JEFFERSON ‘COUNTY

whose name a3 ELesident uf_B.r_an.tlez_.Hm_ne@ﬁ.r Inc. . , is signed 10 the forcgoing
convevance and who i3 known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyancs, he, as such olficer
and zlh full authority, executed the same voluntarily for and =s the act of 3aid corporation. | . -

‘ .: I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
|

—-—

Given under my hand and official seal this the __OLh  duy of . February ~, 19927 5
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