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MORTGAGE LIEN SUBORDINATION AGREEMENT 3

STATE OF ALABAMA )
JEFFERSON COUNTY )

KNOW ALL MEN BY THESE PRESENTS, That

WHEREAS, on ___ May 15 " ____,1991 , Dponald D.

Dunham and wife, Sue M, I Dunham | (hereinafter referred to as “Mort-
gagor") did execute in favor of Central Bank of The South | (herei-

nafter referred to as "Mortgagee™) a mortgage which then and does now constitute a lien as

recorded in Real Volume 343 , Page 350 , in the Office of the Judge of Probate

of _ Shelby , County, _ Alabama and said prop-

.

erty is described as follows:

ot 3, Block 5, according to the Survey'of Altadena Woods, First
Sector, as recorded in Map Book ' 10, Page 104, in the Probate
Office of Shelby County, Alabama.

WHEREAS, the sum of ******Eighteen_'nmamid_'ﬂm_mmﬂ:ed_ﬂinetr
8 Five and gzg]ﬂﬂ [;]ﬂ 395 ,471******** is still owed on the debt secured by such mortgage;

and
WHEREAS, Mortgagor desires to refinance said property thrnugh' a ncw term mort-

. gage in favor of Central Bank of Birmingham (hereinafter referred lo as "Central”) and o

| SR 3%ms

secure such loan by mortgage lien on the above described property, and desires that mortgage
lien in favor of M;:irtgagec be subordina@ and made junior to a mortgage lien which Mort-
gagor desires to effect by executing said mortgage with Central; | |

WHEREAS, Mortgagee (in consideration of the fact that their mortgage will be betier
secured as a second lien on the properly) has previously agreed, and are now willing and
! desirous of cxmutiné such document as is necessary to effect the subordination of their mori-
gage lien so as to allow Mortgagor to exectie a mnrtgage' furnishing a valid first lien in favor
of and to Central; | |

NOW THEREFORE, Mortgagee does hereby Isubordinate his mortgage lien on the
above described land, as established by- mnngalge, wifh such murtgaﬁe now, by'-virtue of this

- document, hereby being made subordinate and junior to the mortgage executed by Mortgagor

to Central, on __ January 33 ) , 19_az , a copy of which is attached hereto,

to secure an mdebtedness of #**¥*0one Hundred Twenty Three Thousand Dollars and .
\ No/100 ($123,000.00)+xse Be it known, however, that the mortgage in favor of Murtgagac
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shall in all other respects remain in full force and effect and constitute a first valid lien against

the above described property as to all other liens (with the sole exception of the lien created in

favor of Central). - .

Morigagor and Morigagee warrant that Mortgagee is the owner of the mortgage.
IN WITNESS WHEREOQF, we have hereunto set out signatures and seals this 31st

9 92 . .
ESve SO VA

CENTRAL BAWK OF THE SOUTH

D~

ITS: vice Presidant - Riley P. Guin

day of _Janyary  _ i , 1

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, the undersigned, a Notary Public, in and for said County and in said State, hereby

certify that Donald D. Dunham and wife, Sue M. Dunham whose pame
is signed to the foregoing instrument, and who is known to me, acknowledged before me on

this day, that being informed of the contenis of the foregoing instrument, they execuied
the same voluntarily on the day the same bears date.

Given under my hand and official seal, this the 319/ day of January

_»19_92 .
1c
HOTARY PUBLIC, STATE OF A: :
14y €Ot ESI0N TN _:'Fuﬂt‘_ 2, 1995,
STATE OF ALABAVA ) PLIED THRY WES i URERY €O,

JEFFERSON COUNTY )

I, the undersigned, a Notary Public, in and for said County and in said State, hereby

certify that Riley P, Guin - whose name as wﬁnt—
of mﬁalfmﬁ“r'ﬂm*h a Corporation, is signed to the foregoing instru-
ment, and who 1s known to me, acknowledged before me on this day that, being informed of
the contents of such instrument, he, as such officer and with full authorily, exccuted the same
voluntarily for and as the act of said Corporation.

Given under myghand and official seal, this the __ 31s¢“Aay of _ January
19 92 .

- /i ; 7 s
4‘( W /...{-i.-r /4 y. /4 z -

otk Fublic

NOTARY PUBLIC, STATE OF ALABAM!
MY CORNSSION EXPIRES: AUG. ki,
B0HDED THRU WESTERN SUREHY €0,
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v b8 ; ad Cantral Bank of the South
YHIS NSTRUMENT PREPARED BY (Name) _Jton MoFarls -

{Address) 701 Souyth 20th Street  Birminsham, Alabama 33233 .
EQUITY LINE OF CREDIT MORTQAGE

STATE OF ALABAMA
COUNTY OF Jefferson : (Residential Propeity)

TICE: Thigls Advance SOCUODS AN -and credi meh ﬁmhmw
P spptesi Lt sued 1 Mo A Vtoka e At Faraasage Ry sl Hghr moies r

WORDS USED QFTEN IN THIS DOCUMENT

{A] "Mortgage.” Thig documant, whioh ls dased —Hay__5B . 1921 will be cailad the *Maeigage.”

(B4 “Boriowor.” M.

() “Lendai LeniraiBank of wil be caltac "Lendes.” Lender ks 2 corporalion or asaociation which was larmed
and which sxiuts under e lows of tha Stale of Alubume or ihe United States.
Lender's address ie th 20t Rirmi n 2 .

D) “A mnnﬂTMWEquﬂyLﬂﬂmmwnhmmm“wwmMM_H!I 8 -
1n#.mm-ynmm.mmmmm"mm"mmmmumemmwmmm Account™)
whlnhpumﬂhEmmrbbnrrwmdrqm.wmwm.mmmmhlmMMﬁ:wmﬂm: |
oulslanding not exoesdingthe creoktimitols__20.000.00 . At methods of obtaining craditars salacively sefermedio s “Advancas.

{E] “Mawrity Dain.” Unigaw mmhmmmmﬂwmmmhmndvmn “:

resmant will isrminate wan [WMMMﬂwmmm wﬂnmm& Yy
the time of termination of the Agrad 10 muke minimyum monthily pa In accondanae with This Modgags
umumugﬁ"urmumﬁuwﬁmmmmmm Morigage are palkd in S, ] .
()] "F:mmﬂimmmummmummmmamwmummn Peopany.

INTEREST RATE ADJUSTMENTS )
Tha Monthiy Parodio Rate applicable 1o your ACoount wil b8 the vima rale &e putlizshed in the Wall Streel Journal's “Mondy Rates” table ("indox Fale™)

k1 eMect o tha |63t business day of e pravious palandar moah pius .1+ 73 percentage polnts [he “Annusl Percentage Rale™} divided by 12 §
multiple rates are quoted kn the labls, than the hghae! rate wii be conslda/ed the Indax Rats. The Morithly Peddodic Rate on the daie of this Modgaga is
Lﬁiﬁuwhmw Perconiage Rate shal be 10.75 %, The Monthly Periodic Rate and the Anaudl Percentage Rale may vary fom biling
oyole o billing cycie basad on incrensas and decreases intha index Rale. Tha Annusl Parountage Rals correspanding o theManihly Perodic Rate dods
notinaluds coste oiher than interast. The Annusl Percentage Rase applicabin 10 your Account wil increase I tha Index Rale in sftoct On e lasd businasa
duy of tha celendar month incraases from one monih (o (e nexd An incraase will Lake eflect in the aurrent biling ¢ycle and may restil in a higher Bnance
chwge end & higher minkmum payment smount. The maximum Annual Parcaniage R applicable to ihe Acoaurt shall be _ LB % and the
minimum Annual Percontage Rate shall oe . 820, __w

PAYMENTY ADJUSTMENTS
Tmmmmﬂpmunmmhmmmnmmwummmummdmwmwmmm

FUTI._IIFIAW
he Accountis 30 opan-and oredit plan which obligates Lender to maks Agvances up 10 tha cradit fimit el Sorth sbove. | agree hal this Mongags wil
remaln in affect aa ummﬁnwﬂﬂgmhﬂﬂmhhﬂuh&moﬂaﬂhmmmmw

nnnfowm' £ TRANSFER 1O | ENOER OF RIGHTS IN PROPERTY
grant,

besgain, ssil and sonveythe Propartyio Lander. mmmm this Jam Lander v rights st have In 1he Proparty
to the terme of The slwrhas thoge rights thal (] who hakl marigages on real propeny. | am ghving Lender
R o g e e e s e

o
’llhaapmpfmﬂrnd - nis sled in ‘% s cbiigation io make Advances under the Agroomend had Serminaled, this

and
. Morgage and the ranstar ol myrights nthe and wil ang, This Mo)Qe secures only the promises and agresments Bated in (A)
tfhrough () above even | may hava other agreamenis with Lencer.

y Lmﬁlﬁmﬁﬁmﬁm L%Emmr Mﬁmﬂﬁum anlca amount then ramal

| pay ire
~ unpald undertha Agreemant and undaecthis Mostgage. Lander may take these mﬂnmﬂhounmu ur;m"% lo¢ paymant This roqufrﬂrm
4 will bs Sajkad “immedats Payment In Ful”

At the option of Lender, ths ocourrences of sny of the iollowing svents shiall conatituls an “Svent of Dodauit'™
A) Fallure 1 madtihe vma of the Agreamant;
[8] Frag o was Lantition

rinl misrapra i connection with he Account, Rpplication for the Account or sy financlal Information requesied
undar Sattion 1!&““ redmant by you

or
{C) Any notlon or faliure b0 you which saversely aects Lendar's soourity for the Account or any righl of Lander In such security, including,

the wledd by this . Of ha voluntary of Involuntary sale of
- il i e sty Sl s o s

| -Illl'llhmamhnmm Payment in Fﬂlﬂmﬂhmﬂunnﬂnﬂnmhnﬁlgmﬂmﬂhhﬁﬂhm“mﬁm#h
 courhousain he eouy white A B ove st b The Lonier ot i 8 v B
S e ARl ok s i o o w e
Hnuulnlm-lm.pllnlﬁﬂtwm sile will be ghven by publiishing mtmm;wmwrmmnmwmmlwﬂw
apar counigs , shall have the and authority lo
?&'ﬁ“"ﬁiﬂ'ﬂ mm‘&ﬂﬁhm “hhﬂd&hgm:ﬁﬂﬁmmrhhhmjfﬁpMnmwm Mymh
[ )
&0

pnym ‘mmw .
g ) "“'T""Ih'.“ﬂr mewmm.m
amunts that [ owe ] undﬂmuﬂteigmd .
\ Blrp amnou r b {1} and (2), will ba pald Sorowsr o &% may be requirsd Dy law.
procmptly llmllw A and this , I wil
¥ihe oﬁ? he Ig:h%' mﬁwﬁ;frﬁuwmtmmwunww nnzlm Morigage

pdy &l amounts ra statad in the Agreamant

800K

DESCRIPTION OF THE PROPERTY
{4 m’”‘;’:ﬂ"gﬁ,"ﬂfmmm“'“ by be . 1908 Cahaba Crest Drive Birmingham, Alabama 35242
- ADDRESS
This rOPAty [ M e TOLDY Oounly bn the Siate of __ M1EDEOL . W has the folowlng logal desadption:

Lot 8, Block 9, according to the Burvey of Altadena Woods, First Sector, as racorded
“4n Map Book 10, Page 104, in ths Probate Office of Shelby County, Alebama.
. i‘l 1

WOTE: THIS IS A SECOND MORTGAGE JUNIOR AND SUBOKDINATE TO THAT CERTAIN MORTGAGE
PROM DONALD D. DUNEAM AND SUE M. DUNHAM, TO ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION
RECORDED IN BOOK 147, PAGE 139,
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{1 the propady lufundun'hﬂum.thliﬂmﬂnﬂ musl be completac:] This property I partof sondominium projact ocwnt A8
U 17 £ S {eatad g "Condominium Project”). This property includes my unk ani ail of my rights inthe
common alements of ha Oondominium Projad

(B} ABbulidings and othor im tants that are located on tha proporly dosarbed In paragreoh of Gl saction; )
{C) AN rlnhuﬁnmr proporty thal | have 88 owner o the proparty deacribadin parsgraph (A} this nmoibn. Tho$0 rights K16 RNOWN 68 “ensements, righis
snd appurtonences attathed Lo he pro

iy
0f All raris ¢f royoRios rom the mﬂr::iurmdin ageaphs {A) and {B) of this saston;
Ej Al mlnlrll.r:-l? Bnd g dnmﬁ:l walor Wm whatlar siock (hat ara part Of N peopdity descriood in paragraph (ﬂﬁ this ud!wu.
|t Ll e s A oL Rl i
xturos thal Erenaw orin on 0 "
l i thoag fidures, axse Iurmwu.npwﬂﬁnr scditions thal under tha law are *opnauier gocde” andthatlsequire mord than tvonly (20}
days afer 1ha dala of he Agreament;

{H nlluftrndphuundmﬂﬁ&whﬂhwﬁmwmntﬂﬂmﬁmI‘ullr.qulmhhhmrl:
11 Al raplacaménts of or s to the property descnbed in ragraphs Wlﬁwmmﬂﬂﬂmww
‘Jl Alliuggmmm. awoeds and setiiemants ubh?hwmm ﬁ':pummmhpmmwwqydmuﬂmm baen condemnad or
d od In whola or In parl (ncluding procaads of Insurance); provided, howsver, that any um rovetviod
which1 owe undar the Agreament

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S ORLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

) promiss thal axcepl [of e "sxcopilons” aled i the description of tha Proparty: § fawiully ownthe Pmpnrm{aumumlrlauhmwlm.nmmlﬂ
convey {he Prope {o Lender, and (C) there wi no oulsianding lalms o 0 against tha Propadty.

| glve & general warranty of Ulle to Lander, This means Lhat | will be fu mmwwmmwmwtmmmmmm
ryesl{has sorme oftharighls nihe Praparty which | prorise Giatl hava, promia that twill delend ey ownorghip of the Propedty againgt any clalms of such
rights, '

miss and | sgred with Landor as Ioliows:

51

1. BORROWER'S PAOMISE TO PAY ANMOUNTD ADVANGED UNDER THE AGREEMENT AND FINANCE CHARGES, ANG TG FULFILL OTHER
PAYMENT OBLIBAYIONS

| wiil promptly pay 1o Landor whan dus; sl AMunia advancad undas tha Agroamont, fuls charges mm:blrnnuntadhmumammm By
amounis expended by Lender undor this Morgags,

2. LENDRA'S APPLICATION OF BORROWER'S PAYMENTE

: Unus tha law reciultes of Leadee chooses ohirwiss, Lender will apply sach of my paymants undar the Agrsement and undor Paragraph 1 above N e
: {oliowing order and for ¥y following Hurgdsem

1 | [Al Firsl lo pay inance charges thon dus undar the Ajreamant: and

' E‘Nnnh!lHMHMHE‘:?H.HmﬁIM .

343

Next % Londor's costs and expensas, if any, and
hiost, |6 pay any Advances made under the Agretmenl of paymants mads undar this Mongage.

s, HORROWER'S OBLIGATION YO PAY CHARGES AND ASSESSMENTS AND TO BATIGEY CLAIMS AGAINST YHE PROPERTY
lwnlpuyanmu.uumnu.nrmwmuhmuwmmlmeWNMF ond Ehat may be auparior W ihis Morigage. | Wil 3150
mlkapwmnnudunummwhmIIWIWMWFMM! gmundmk]ulnﬂ on the Property. 1wl 80 this by makdng pRyments,

- . whanth ace dus, diractly 10 tha persons antkied to them. (nthls ags.thaword “parson mmwwmwmhﬂm.mmm-ummm
olhor pa .|Upmraqmn.|wmg|vuwnmmmmmhmmmmm
. M?nlllm.ﬂufrmndnrnharg:.hllllmmmmmmo&ﬂnﬂmmmmmwmhwnlmﬂmm y payersslisly al

bana ageinst the Pro i may b it this age, However, this Morigage doas nol Iis meo 1o salisly a suporier it: () | agree, in
, wiliing, 15 pay the GBIIgAL Hﬂchm\n‘mﬂmmﬁﬁrﬂnmum thew mm”TWHWMWngLhmm
g{ﬂ“;ﬂdﬂdIﬂliﬂllhlWbﬂriﬂfﬁlnhlllwnllﬂhlhdllhﬂhﬂ the suporior may ik be enforced and oa partof he roperty must be

Condominium Asscasmaonty
Itthe PmpanylncludulunhhlcmwﬂlﬂwnProtlﬂlwﬂpmmpﬂymymn ars dui SR assuasmanty imposed by the Swnors asaociation oroiher
organization thal govama (he Gondomlnkum ProjecL Thal associslion of pryeniz wit be called the "Ownere Association.”

BORKOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZAND WBURANCE ON THAL PROPERTY
A) Qenerally
| MIIuhuhh;wﬂmmnuwllbdldhﬂmdmWlmnuhHmmahhmwmthmmlm.mHWMim
cover lons of damaga causod by firs, hazards namally m:ﬁ%mmml“mwm H.lﬂ:lnﬂ'llrhlzu'dlhrvdid'luﬁdﬂ
requizes covorags. Tha Insurence mustbe Inihe amounts and for tha periods of thne saquirad by Lendar. Lender may nol requiia ma 16 obiain an amount of
coverage mﬂumarnmmvnhnnimm:wmrwmwmam,
1 may chooss the ingurance mmnthmw sholos ts sublactto Lenders approvat Luﬂormwnummwnmmrwﬂcmimhmwh
reasonable. All oftha Insurence policias and conswals of (hosa pollcias muss include whatls known aa 2 "standard movigeQos clausa™ I0 protoct Lendaer,
The Jorm ol all policias and tha foem of &l renawils Must be accepiacie 1 Londer, Lender will have the right 1o hold the polloics and renawaly.
1wl pglhl premiumg on tha insursnce policies by the lnsurance company digctly whan the peamium pRymaents are cus. ¥Lande! rogulires, | Wi
promptly give Lender all receipts of pakd premiuma and sll sanawal noticas that | recalvi. _
i Inace 1 & lass or damageid ho Prope .thlprmnpﬂynaﬁfymnummmmum.lldnnmmmmhﬂmnwmmnymu
tha losg o¢ damage occuned. hen Landes may 40 S0.
The amouni pald by the mﬂmnmhcﬂaﬂ“mmfm-w will be used 1o 16duoe the smount thal | owe to Lander under 1o
;ﬁnrﬂm'nnnllndthltMqu,MMrWImwmwmmmmuMmHMN .
Thae Lender hasthe av hmnwmmmhmmaﬁumﬂhﬁhﬂmmmem us s the proCaads 10 1RCucs tha amount
. that | owe o Lender under Ihe Agreomant and under this HMongage of 10 rapaie Or rnalare the Progomny 38 moy sas i
Y . Heny proceods ara ussd 1o ieduce the armountthall owe 16 Lanidor under the Agreamen, thatisss wi notdalay the due date of cheng® the smount ol any of
my manthly peymonis undet the Agrooment and ihis Mostgage. Howaver, Landé and | may sgree In wriing \o hose dolays or changed.
Il Lendor acqulres the Proparty by purchase stioreciotule gala, anl of m! rights i the Insurance policias wiltbe toLonder, Alac, ali of my sights In any
proceady which are paid bacause of damage hat occured belore tho Property Is acquired by Lanser wift belong o Landar. Howaver, Lander's fighia In
1 mnmmnd:wllnﬂhlgrutnMHMMIMEMMNWWNM%MHWE.
0) a'glroem-ntl that Apply to Condominiums
{) waPropery includes & unii n 8 Gondoasnism Project, tha Owners Assaolalion may maknisin » harard inswanca poiicy which covers the erllire
g . Bondomirium Project Thol palioy wii be caliod the “masias policy,” 52 lond 88 Lh Masier reimainsin stiecl snd moals the requirements staiad n
o thiz Paragraph 4:(x obligation 16 obtain and o kaap hazard Ineurance an the Propodty Jo salisfied; and b) Kthara s & confiiol, concarning the uss of
%  proceeds, betwoan (1) e larms of this Parsgraph 4, and {3} the law or the lerms of the deciaration, by-laws, reguiations or othér documants Orodiung of
gwnmlngmnnmmlnumrrolnﬂ.m-nmlmumlarmunhnnwmwumﬁmlmmmwmm he
- ennatar palicy Is Inlarrupled or lerminated. During any imathat ihe mastar policy 18 nodIn elfect, the tarms of () and{b) ol this subpragraph 4(8) {1} will ok

apply.

{1y HlhuFmpunytnnludunmmcmﬂnmhhmﬁﬂact.ul:pmmwm mupﬁhmmdﬂmmﬁunpﬂrnmmam
Pimm.tgnnund-rwmmwmmmmu the proosads mmwwmmmhpnumwﬂnmu
' redute the amaunt that | gws to Lender undir iia eament end under this Mongegs, i dMymmnumthnlmu
Londer hog bean pald in ful, the ramaining proces wif ba pald io me. The use o1 proce HWMMMImuMwﬁmul
propayment ikt {s subject o the prepayman chargs provislons, N any, undar the Agrasmaid

~
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§. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQO FULFILL ORUIGATIONS N LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) ants abaist Mairitaining the Property and Keaping Proiises in Laase

Ik Property In Topals. will not desiroy Or subslandally changs the Pw.wmmmmrmwmmmmrﬂm
hutnm‘?hnmmhﬁ% Inﬂlulﬂnwnhlinuhuundﬂn%

(8) Agreemaents that
AE!O opeitylen nﬂnnﬂumhﬂumi’ mlwm-umwmmmunwmmmwuummwmmmm
muumqmrnwumwm { will not divide tha Propady o smalsr pans inat may ba owned KNAwWn B8 " partilion or

aphdivision'). 1 will not conaan 1o actions unless | have firal gliven Lander notice and obtalned Landsr’s canaent in wiitng. Those actions are:
[;; The sbandonmant gr torminaiian of e Condeminium Project unjaas tha abandanmen! or tarmination is recuirad Dy w,

nificant change to vistiona of thy Ownars Associstion, innt sgrowinend, articley of ation, or cther
ﬂu'" ?I-.nul mﬂuﬁmw«mwmmww & Shanga in the percentage of ownarship hald by unit
awrans in tha l.ml"miwliw

(¢} A cacision by the ra Azsooiation 10 terminale professional mansgemant and 1o begin asli-management of the Condomiinium Project

6, LENDER'S RIGHT TO TAKE ACYION 7O PROTECT THE PROPERTY

It {A) 1 do not kopp my promises end agresmants made in his Mong n.mm]m.hﬁmim.mwnmmnumww
aifect Lander's rights in the P (such prm in , for condemnalion, or io sniotoe laws or regrilations], than
ip r:Iptrly I-'l-lllﬂll o 1“"55«- hmrmm mﬁnmmmpwnw

Lendar may do and pay lor whatever ln necessary io
hﬂuﬁﬁmﬂ“gmmimmmth m%hm;::m Miomay'a laoe, and sriaring on the Proparty & make
repairs,

| will pay to Landar Ay amounts, with interest ol e sama rale sisied In 1 Agreament, which Lender sponds under this Passgraph 8. This Morigage wil
m:{mmuﬂmm this promias 10 pay 1038 aMounts, with inaresi. intarest an aach Amount wil begin onhe date that the amount is shant
Landor. Howaver, Lender and | may n 1o tarms of poyment thal are diiorgn fom thoss in thls paregraph.
mwumﬂwmmm P 8, Lender doas not hana £y do sa.
7. LENDER'SG RiGHTS IF DPORROWER YRANSFERS THE FROPERTY
HlnnlnrtrmllwpmnlmﬁmﬂrmymhwPrm@.hnﬁrﬂmhhmﬂmFamth.
§. CONTINUVATION OF BORROWER'S QBLIAATIONS

My obligationa under this Marigage are binding upon me, upon my halrs and my loga! roproseriatives in tho ovent of my dealh, and upon anyons who

obiaina my rights Ih tha Properdy.

Lander may allow u person who takea over my rights and gbligationy 10 dele wnmuHMdmmwgmﬂmuwmm
undarths Y sarent or under ikl Morige .Ennllunr.l-ur thll.hmaw that persan and | will both etifl ba haly obllgalad under the Agreamant and
underthis 808 UNless Lender reledsos G in wrking irom my abigations. Lancier may allow thoss delays of changes for & parsdn whe
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