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This instrument is ﬁraparacl by : Regular Morigage
Gary 8. QOlshan, P.C.
1215 28th Straat South

Birmingham, Alabama

Mortgage: EIRST
State of Alabama

Jefferaon County KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called "Morigagors”, where one or more} are justly indahtacr to,
MORTGAGE INVESTORS, INC
1211 28TH STAEET SOUTH

BIAMINGHAM, ALABAMA 235205
sum of

($10,848.01) executed by:
PROMISSORY. Nota executed ol aven dale harewlth In the sum of _TEN THOUSAND SIX

plus simple Interest thereon
from date at t te of 185 % per annum shall be payable in one _{1)____monthly instaliment of
$_304.84 and installments of $_200.498 baginning on the 18T DAY OF APRIL, 1882
and on the same day of each month therealier uniil paid in fuli, payable at : 1211 28th Street

_South. Birmingham. Alabama 35208 or at such other place or places as the owner

or holdar haraof may from time 1o time designatea.

And wheraas, Mortgagors agree, in incurring said indebtedness, that this morigage should be given
to secure the prompt payment thereof,

NOW THEREFORE, in consideration of the premises, sald Morgagors,

and afl others executing this morigage, do hereby grant, bargain, sell and convey unto the

Morigagee the following described real estate, situlated in _S§HELBY County, Alabama to-wit:

SEE ATTACHED LEGAL DESCRIPTION.

‘THE SOLE PURPOSE OF THIS LOAN IS FOR BUSINESS/COMMERCIAL PURPOSES.

"THE PREPAID FINANCE CHARGE IS NONREFUNDABLE.

:

If and when this is a ssubordinate morigage it is further understood and agreed that, in the event the
mortigagor fails to pay the interest and principal or as other any prior morigages according to ils terms,
the morigages herein or il assignse, are hereby authorized at its election to pay said amounts and and
the mortgagor hereby agrees to refund on demand the sum or sums $0 paid with interest thereen at the
rate in the note; sald sums so paid shall be considered a part of the debt hereby secured and this
mortigage shall stand as security therefore. And should the morigagors fail to pay the interest or the
principal secured by any prior morigage or fail o comply with any of the terms thersein set out, the debt
hereby sscured may, al the option of the morigagee, or assigns, be declared due and payable and this
morigage subject 10 foreclosure. This morigage and lien shall secure not only secure the principal
amount hereof but all future and subsequent advances to or on behalf of the morigagors, or any other
Indebtedness due from the mortgagors 1o the morigages, whether directly or acquired by assignment,
and the real estate herein described shall be security for such debts to the iotal extenl even in excess
of the principal amount thereol,

The morigagee is authotized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the sale, lease or other transfer of any kind or nature of the
morigaged property, or any part thereof, without the prior written consent of mortgagee. |f assumed,
an escrow analysis will be conducted and assumplionor will assumea any shortage.

The morigagor agrees nol to parmit, commit, or suffer waste, impalrment or deterioration of said
property or any part thereof, and upon the failure of the mortgagor 1o keep the propsrty in good codition
ar repair and maintenance the morlgagee may demand proper maintenance and the immediate repair of
said properly or an increase in the amount of securily, or the immediate repayment or the debt hereby
socured, and the failure ol the mortgagor to comply with said demand of the mortgagee for a perlod of
30 days shall consfitute a breach of this morigage and at the cption of the mortigages, immedialely

. mature the entire amount of principal and interest hereby secured and the morigagee immediately and

without notice may institute proceedings to foreclose this morigage. In the case of refusal, neglect or
inability of the morigagor 10 repair and maintain said property, the mortgagee may at iis option, make
sure repalrs or cause the same to be made, and advance money to be secured hereunder.

If a scheduled Installment payment is 10 days late, a late charge of 5% of the overdue installment

will be charged but not less than 50 cents nor more than $100.00 for each late charge.

Sald property is warranted free from all encumbrances and against any adverse claims except as

stated above.

To Have and to Hold the above granted property under to the said Morigagor, Morigagee's
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successors, helrs, and essigns forever; and for the purpose of further securing the payment of said
indebtedness, the undersigned agreos to pay all taxes or assessmenis when imposed legally

Upon said premises, and should default be made In tha payment of the same, the said Morigages may
al Morigagee's opllon pay off the same; morigagors agree 1o keep the improvements on said real eslate
Insured againsl loss or damage by fire, lightning and tornado for the falr and reasonable Insurable vaiue
thereof, in companles sallslaciory to the Morigages, with loss, if any , payable {o sald Morigagee, as
Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies 10
said Morigagee; and it undersigned fail to keep sald property insured as above specliled, or tail 1o deliver
gaid Insurance policles to sald Mortgagee, then the sald Morigagee, or assigns, may at Morigagee's
opliens Insure sald properly for sald sum, for Morigage's own beneflt, the policy i collected, to be

credited on sald Indebledness, less cosl of collecting same; all amounts eo expended by sald Morigagee

for laxes, agsessmenis of insurance, shall become a debt to sald Mortgagee of assigns, addilional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of

payment by sald Morigagee, or assigns, and be al once due and payable.

Upon condition, however, that if the sald Morigagor pays said indebiedness, and reimburses sald
Morigagee or assigns for any amounis Morigagees may have expended lor taxes, assessments, and
Insurance, and Interest therean, than this convaeyance to be null and vold; bu! should default be made in
the payment of any sum expended by the sald Morigagee or assigns, or should said indebledness hereby
gecurad, or any par thereof, or the Interest thereon, remain unpaid a! maturity, or should the interesi of
sald Mortgagee or assigns in sald properly become endangered by reason of the endorsement of any lien
or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of salid Indebtedness hereby secured shall at once becomé due and payable and this mortgage be
subjact to foreclosure as now provided by law In case of past due morigages, and the sald Morigages,
agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possesslon, after glving twenty-one days notice, by publishing once a week for three
conseculive weeks, the time, place and terms of sale, by publication in some newspaper published in sald
Counly and Stale, sell the same in lols or parcels or en masse as Morigagee, agenis or assigns deem
best, in front of the Court House door ol sald County, {or the divislon thereo!} where said property ls
located, at public cutcry, to the highest bidder for cash, and apply the procaeds of the sale; Flrst, to the
expense of advertising, selling and conveylng, including atlorney’s tees afier default and referral to an
altornay, not a salaried employee of the creditor; Second, 10 the payment of any amounts that may have

¥bean expended, or that it may then be necessary to expend, in paylng insurance, taxes, or other
incumbrances, with Interest thareon; Third, to the payment of sald indebledness in full, whether the
*sama shall or shall not have fully matured at the date of sald sale, bul no interest shall be collected
bayond the day or sale; and Fousth, the balance, it any, to be turned over lo the said Morigagor and
undersigned further agree that said Morigagee, agents or assigns may bid at salid sale and purchase said

' property, If the highaest bidder therefore; and undersigned further agree to pay a reasonable atiorney's

‘. tee 1o sald Morigagee or assigns, for the foreclosure of this morigage In Chancery, should the same be so
. joraclosed said fee to be part of the debt hereby sacured, Interes! shall accure from the dats of default
"73"',, or othar above slated instance at the rate staled In the Insirument or 12 % whichever is greaier.

ww

1 IN WITNESS WHEREOF the undesigned _CHARLES L, JONES AND WIFE, JEANETTE JONES
+»  __have hereunto set_their_ signatures and seal, this _6th_ day of _FEBRUARY
1942,

“CAUTION --IT IS IMPORTANT THAT YOU THOROUGHLY IS CONTRACT BEFORE
YOU SIGN IT"

l'...."-‘-lli.-.l'ii'*‘ll‘lllﬂiili‘*..ﬂ*iil.lil-ll-tiililiililiii

THE STATE OF __ Alabama )
- ____JEFFERSON _____COUNTY) :
| |, THE UNDERSIGNED , a Notary Publl In and for said county, in said State, hereby certily that
whose names are signad to the foregoing conveyance, and who __are__ known to me acknowledged
before me on this day, that being Informed of the contenls of the conveyance _they_ executed
the same voluntarily on the day the same bears date,
Given under my hand and official seal this _6th_ day of __February , 1992

h@ﬁbﬁ:««m Public__

ttiitil-i-iiiltitﬂt_tt-i-ititliiiiiil*til-iiilt-ii--ttitlt-.-t

My commission expires: 8/24/93

£




e = Wedieem Wedbag—S R R -

Ll . =atloe 77 . - -

.

i1 -

2

S A0 e Bt R A R

o 2R O
by s
e

T Yy

ot r -

L5 S
o)

..f.-il.u

Tt
ey i

.

Sk

H m?

B I
Ly R : " =

e s € - £ o
- ¥ FMJVE‘-‘! -':fh'l‘&-."a.h"w":ﬁh = . =" Y

s sle— A ol —

_r‘- 1 _J.,.
r'\ll:_. W _p-
[ L
. L

- ol T

> ..
o, - L ks,

- L < -‘jIA : .
Bl - 3 don iy S
'll;‘-"‘--' ' - § 3 j"a Y . h;"
R | LAY " . ) A e et Y|
.. . . - 1 Do T
: %}" B s ,‘-.i;:f"q e * SO
i o ' . : tH il A8
. ___.E. . ' o .ﬁ-'"i.";‘ ' ,_-.-: . 1!
e b * LAl L 2o
targe TR ' Iy . o i LI
s g T 7 ALY Dty
ih h% F % L {,;‘.:ﬂ witi
. . } A - L
L U P .o i LY KN '

M ’. [} ! ) .:;Q:.\_.\,! iy . m+ RE
CNE : ¥y v *

o I|‘¢.I i,:?!‘l \ "’l‘-'l"‘. i I
. H | i T s f
. ‘.F"-:““‘ . T"'-. I';:‘l"{-:-: . {-’;"-
I_'J,"F.l'_":-f 3 -;_I::'i‘. ';:EF' . ‘_‘{ .
BN f i L L AR
e -.3;-' " o,y - 0 i
o "l*:rl K Ak - k -j
S ! b T
i L 1 Veltr L o
L I'-rl._r. ' ) ; 4

: T;'_.' [ ‘..':,'}'-'-: ] g
N T ik :

. l'ﬂl'll.'.-1: S PR

ALHRT Sl .

oy ks e

E_! £ N 1o

I'l-f":: ":.— : . - 1'- .

'."'1‘|| 'l"‘_ -
1 [ C Iy

' 'r;':‘r . .rl h'._-l e

- . Ca , 'l"

'-'."-I,'.i.ld.' ':1"-'!_ - , ¥
1, r'ﬁ " -‘,‘

ol - - .
I N . i
L :"'..k...' a L. .‘:ju:- i
r '-"!'."'.'.'. *

i-.:: .

LR "

b

-"i" “q r
“".J. .I'.'
.
A
--:l.{.'ﬂ-':.-!
Sk

UNITED GENERAL TITLE INSURANCE COMPANY

Comnitment No: UGT-2064

Policy No: |

SCHEDULE C

The land referred to in this Commitment /Policy is described as follows:

A LOT OR PARCEL OF LAND DESCRIBED AS COMMENCING AT THE SOUTHWEST CORNER OF THE NORTHEAST -
QUARTER OF THE NORTHWEST QUARTER, SECTION 2, TOWNSHIP 21 NORTH, RANGE 14 EAST; RUN THENCE
NORTH 20 FEET; THENCE RUN

. EAST ALONG THE NORTH RIGHT OF WAY OF UTH AVENUE SOUTH y A
DISTANCE OF 1,081 FEET TO A POINT WHERE 4TH.AVENUE SOUTH INTERSECTS THE WEST RIGHT OF WAY

OF 14TH STREET; THENCE RUN NORTH ALONG THE WEST RIGHT OF WAY OF 14TH STREET A DISTANCE OF
284 ‘FEET TC A POINT;

| THENCE RUN EAST A DISTANCE OF 30 FEET TO A POINT WHICH IS THE
NORTHEAST INTERSECTION QF 3RD AVENUE SOUTH AND 14TH STREET; THENCE RUN NORTH ALONG THE

EAST SIDE OF 14TH STREET A DISTANCE OF 55 FEET TO THE POINT OF BEGINNING OF THE LOT HERE
CONVEYED AND FROM THE POINT THUS ESTABLISHED RUN THENCE NORTH ALONG THE EAST SIDE OF 14TH

STREET A DISTANCE OF 68 1/2 FEET TO A POINT; THENCE RUN EAST A DISTANCE OF 117 FEET TO A
POINT; THENCE RUN SOUTH A DISTANCE OF 68 1/2 FEET TO THE NORTHEAST CORNER OF THE JEFFERSON

VARNER LOT; THENCE RUN WEST ALONG THE NORTH LINE OF THE JEFFERSON VARNER LOT A DISTANCE OF
117 FEET TO THE POINT OF BEGINNING.

- B00f 88 17

1, Deed Tax 3
2. Mg Tax
3. Recording Fee
4. Indexing Fee $

3

5 No Tax Fee
b Certified Fee

[T p——— - ¥ ¢ g

Valid as a Commitment for an ALTA Standard 1970 Form Policy only if attached to a

countersigned Commitment for Title Insurance (UGTIC Form (B), a Schedule B and a Schedule

o C with matching Commitment Numbers.



