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MORTGAGE

- PTHIS MORTGAGE ("Securily Instrumeni™}

I8 given on

19492 _ . The gruntor is Dayid C, Stevens and wife, Patr

Japvary 30
icia B. Stevensg

("Horrower™). This Socurity Instrument is given Lo

Fleet Mortgage

Corp. . which is organized and existing
ander the laws of the State of Rhode Island . and whose address is Pogt OFffjce Box 1561
+ Milwauykee, Wi 53201 ("Lender™),
Borrower owes Lander Lhe principal sum of ONE HUNDRED THOUSAND AND NO/1QQ———=——— ==

—————————————————————————— Dollars (11.8.$ 10¢,000.00

). Ihis debl is evidenced by Borrower’s nole

datod the same dale us Lhig Security Instrument {*Note™), which provides for monthly payments, wilh the full debt, if not

puid earlier, due and payable on

secures to Lender: (i) the repayment of Lthe debt evidenced
modilications; {1 the payment of all other sums, with inLera

February 1, 1999

. Thiz Sceurily Instrument

by the Note, with interest, and all rencwals, extensiony and
st, advanced under paragraph 7 te protect the security of Lhis

Security Insirument, and (c) Lhe performance of Rorrewer’s covenants and agveements uniter this Secuvity Instrument a nd
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successurs and

o R, [ Big
r 18 . ot

e

asdipgns, with power of sale, the following described properly lucated in__Shelby

Tnanly, Alabaoma:

Lot 58, according to the Survey of Sandpiper Traijl Subdivision, Sector
11, as recorded in Map Book 12 pages 44, 45, 46 and 47, in the Probate
office of Shelby County, Alabama; being situated in Shelby County,

Alabama.
Mineral and mining rights excepted,.

herein described property.

The proceeds of this loan have been applied on the purchase price of the

which has the addvees of 4600 Sandpiper Lane
| Bireet]

Alabama 15244

{Zigy Code]

T0 HAVE AND TO HOLD this properly unilo Lender and Lender’s successors and assigny, forever, Log

{(*1'roperty Address”);

[City]

sWher with

all the improvemenls now or hereafter erectad on the property, and all easements, appurteninces, and fixtures now or hereafler
u part of the property. Al replacements and additions shall atso be covered by this Security Instrument, All of the forogoing

is referred to in Lhig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully seiswd of the es
grant and convey the Moperty and thul the Properly is unencumbered, excepl fur encumbrances of record. Borrower war

and will defend generally the Litle 1o the Propuerty aguinst ablclaims an

i\%_

UMENT

ALABAMA single ly — FNMAFHLMC UNIFORM INSTR
Filind(s) Papge | ol
DCALST - FIRST DATA SYGTENMS, NC

tiute hereby conveyed and has the right Lo mortiage,
iy
d demands, subject Lo any encumbrances ol record.

FOAM 3001 9/90
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covenants with limiled
variations by jurisdictivn to constitute a uniferm security instrument covering reul property.

UnikorM COVENANTS. Borrower and Lender covenanl and agree as follows: '

1. Payment of Principal and Inlerest; Prepayment and Late Chargea. Borrower shall pramptly pay when due
Lthe principal of and interest on the debt evidenced by Lthe Nole and any prepayment and bate charges due uader Lhe Nole.

2. Punds for Taxes and Insurance. Subjecl 1o applicable law or Lo a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under ihe Note, until the Note is paid in full, a sum (*Funds®} for;
() yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground renis on Lthe Properly, if any,; {c) yearly hazard or properiy insurance premiums; (d) yearly
flocd insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; und {f} any sums payable by Borrower
io Lender, in accordance wilh Lhe provisions of paragraph 8, in lieu of the payment of morlgage insurance premiumy, ‘These
items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds inan amounlnot Lo exceed Lhe maximum
amaunt a lender for a federally related mortgage YJoan may require for Borrower’s escrow account under Lhe federal Real
Fatule Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.8 2601 et seq. (*"RESPA"), unless
anolher law that applies Lo Lha Funds sets a lesser amouni. Il 0, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may eslimate the amount of Funds due on the hasis of current dailn and
reasonable sstimates of expenditures of future Escrow lems or olherwise in accordance wilth applicable law,

The Funds shall be held in an instilution whose deposils are ingured by a federal agency, instrumentalily, or entily
(including Lender if Lender is such an instilution) or in any Federal Home Loan Bank. Lender uhall spply the Funds to
pay Lhe escrow ilems. Lender may net charge Borvower for holding and applying the Funds, annually analyzing Lhe escrow
accounl, or verifying Lhe Escrow llems, unless | ender pays Borrower interest on the Funds and applicable law permits Lender
‘1o make such a charge. However, Lender may requive Borcower to pay a one-time charge for an independent real estate
tax reporting service used by 1 ender in connection with this loan, unless applicable law pruvides otherwise. Unless an agreement
is madaor applicable law requires interest te be paid, Lender shall nol be required to pay Borrower any inlerest or einrnings
on Lhe Funds. Borcower and Lender may agree in wriling, however, that interest shall be paid on the Funds. f.ender shall
give W Borrower, without charge, an annual accounling of the Fund, showing credits and debity to the Funds and the purpose
for which esch debil 1o the Funds was made. The Funds are pldged as additional security for the sums secured by this Securily
Inslrument.

If the Funds held by T ender exceed the amounts permitied to be held by applicable law, Lender shall uccount o Borrower
fir the excess Funds in accordance wilh the requirements of applicable law. IF the amountLof the Funds held by Lender at
any time is not sufficient to puy the Escrow Items when due, Lender may 8o nolify Borrower in wriling, and, 1n such case

Rirce (27

. 'Borrower shatl puy to Lender the amount necessary to muke up the deficiency. Borrower shull muke up the deliciency n

'no more Lhan twetve monthly payments, al Lender's sole discretion.
§ | [Jpon payment in full of all saums secured by thig Security Instrument, Lender shall promptly refund to Borrower
2 "any Funds held by Lender, If, under paragraph 21, Lender shall aequire or sell the Properly, Lender, prior o the acquigition
or gale of the Property, shall apply any Funds hetd by Lender al the time of acquisition or gale as u credit againsl the sums
gocured by this Sccurity Inslrument. o

. 3. Applicalion of Paymenis. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shull be applied: first, o any prepayment charges due under the Nele; second, to amounts payable under
parugraph 2; third, Lo inlersst due; fourth, Lo principal due; and last, to any lale charges due under the Nole.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions attribuiable o the
Property which may attain prierity over this Seeurily Inslrament, and leasehold payments or ground rents, ilany. Borrower
ghull pay these obligalions in the manner provided in paragraph 2, or if nol paid in that manner, Berrower shull pny Lthem

_on time direclly W the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts bu paid
under this paragraph. 17 Borrower makes these payments direcly, Borrower shalf promplly furnish o Lesder receipls evidencing
Lthe paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrumont unlexs Borrower; {a)
agreos in wriling Lo Lhe paymoentof Lhe obligation secured by the lien in a manner sceeptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of Lhe lien in, legal proccedings which in the Lender’s opinion opevate Lo
prevent the enforcement of the lien; or {c) secures from the halder of the lien an agreement satisfuclory o Lender subor-
dinating the lien to Lhis Security Instrumenlt. If | ander determines that any part of Properly is subject Lo i lien which
may atlain priorily over this Security Instrument, L.ender may give Borrower a notice identiflying Lhe lien. Dorrower shall
satisfy the lien or tuke one or more of the aclions set forth above within 10 daye of the giving of notice.

5. Huzard or Properly lnsurance. Borrower shall keop the improvements now axisting or heresfler erecled on
the Praperly insureit against Joss by fire, hazards included within the term "extended coverage” and any other hazards
including Noods or Booding, for which Lender requires insurance, This ingurance ghall be maintained in the amounts and

4 p ' LOAN $: 1775975
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{ for the periods Lthal Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subjecl to
; Lender's upprovat which shall not be unreasonably withheld. IF Borrower fails to mainlain coverage described above, Lender
i may, al Lender's oplion, oblaia coverage 1o prolect Tender’s rights in the Properly in accordance with paragraph 7.

i All insurance policies and renewals shall be acceplable to Lender and shall include a standacd morigage cinuse. Lender
‘ shall have Lhe right 1o hold the policies and venewals. I 1ender requires, Borvower shall prompily give o bender all receipts
j of paid premiums and renewal notices. In the event olloss, Borrower shall grive prompl notice to Lhe insurance carvier and
'i lLender. Lender may make proof of logs if nol mivle promplly by Borrower.

1 Unless Lender and Borrowor otherwise agree in wriling, insurance proceeds shaltbe applicd to vestoration or repair
i of the Property dumaged, i Lthe restoralion or repair is cconomically feasible and Lender's securily is nol lessened. ITLhe
| restoration or repair is nol cconomically feusible or Leaduer’s security would be jensiencd, Lhe insurance procewds shadt be
: applivd 1o Lhe sums secured by Lhis Securily Instrument, whether or nol then due, with any excess paid W Borrower. 1T Borrower
P abandons the Property, or does nol answer wilhin 30 days a notice from Lender thal the insurance carrier has offered Lo
i seille w cluim, then |ender may collect the insurance provesds. | ender may use the procesds o repatir or restove the Properly

orto pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day period will begin when the notice
] 18 FIven.
: . Unless Lender and Borrower otherwise agree in writing, any application of procecds Lo principad shall nol extend
’ o¥poslpone Lhe due dute of the monthly payments referved Lo in paragraphs | and 2 or chasge the amount of the payments.
: If under paragraph 21 the Property is acquired by Lender, Bonower's right ko any insurance policies and procecds resulting
} fipm dumage Lo the Properly prior to the acquisition shall pass Lo Lender Lo Lhe exlent of Lhe suins gtcarod by this Scearily
Instrument immediately prior Lo the acquisition,
6. Occupancy, Preservation, Mainlenance and Proteclion of Properly; Borrower’s loan Application;
3 Leaseholds. Burrower shall occupy, extablish, and use Lthe Property ns Borrower’s principal residence wilhin sixly days
._ after Lthe execulion of this Sccurity Instrument and shall continue Lo vecupy the Properly as Borrower’s principal residence
: fuir sl least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly wilhheld, or unless exlenuating circumslances exist which are beyond Borrower’s contyul. Borrower shall not
dgstroy, dumagoorimpair the Property, allow the Property to deleriorate, oy commit waste on the Propertly. Husrower shutl
O beindefuultifany forfeiture action or proceeding, whethor civil or eriminal, is begun that in Lender’s goidd Beilh judizoment
€N Lould resull in frfeiture of the Properly or olherwise malerially impair the lien created Ly this Securily Instrument or Lenider's
{=sccurity interost. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the aclion or
twproceeding Lo be dismissed wilth a ruling that, in Lender's good faith determination, prectudes forfeilvie of Lhe Borrower's
= inlerestin the Properly or other malerial impairment of Lhe lien crealed by this Security Instrument or Lender's security
oteresl. Borrowor shalt also be in default if Borrower, during the loan application process, gave materintly lalse or innccurnte
information or slulements to Lender (or failed wo provide bender with any material informaition)in conoection wilh the Joan
evidenced by the Nole, including, but not limited Lo, representatinng concerning Borrower’s occupuncy of Lhe Proporly ws
o o principal residence. If this Securily Inslrument is on a leasehold, Borrower ghall eomply with all Lthe provisions of the lease.
S Il Borrower acquires fee title to the Property, the leasehold and the fee Litle shall nolL merge unless Lender agrees W the
merger in writing,
7. Proleclion of lender’s Rights in the Property. 1T Borrower fails Lo perform the covenants and ngreements
conlained in this Sccurily Lnstrument, or thure is o gl praceeding thut may significantly affect Lender's righis in the Property

A
[

= s e Ha e
PR 1= E i

(such as u proceeding in bankeupley, probate, for condemaation or fucfisiture or o enlorce Jinws or regulations}, then Landor
‘may do and pay for whalever is necessary Lo protect the value of Lhe Property and Lender's rights in Lhe Properly. lender's
actions may include paying uny sums secured by a lien which hus priority over this Securily Inslroment, appeasring in courd,
P p!u}ring reasonable allorneys’ fees and enlering on the Properly W make repaivs. Although Leader may tithe action under
thiz paragraph 7, Lender does nol have 1o du s0.

, ‘L Any amounts disbursed by Lender ender this paragraph 7 ghuit become additionakdebt of Borrower secured by this

) Securily lnstrument. Unless Borrower and Lender aggree W olher terms of payment, these ameunls shadt bear intecest from

" the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrowes resjuesling
i payment. '

1 _ 8. Morlgago Insurance, I Lender required morlgage insurance as a condition of making the loan secured by

: this Securily Instrument, Bortower shalt pay the premiums required 1o maintain the morigage insurance in effect. 1, for any

: fenson, Lhe morlgage insurance coverage riequired by 1endur lapses or ceases W be in effect, Borrower shall pay the premiumns

o required L oblain coverage substantinlly equivalent to the morlgage insurance previously in effect, al a cost substantially
B equivalent Lo the cost Lo Borrower of the morigage insurance previously in effoct, from un allerniste morlgiyse insurer approved
5 by Lender. If substanliadly equivalent mortgage ingurance coverage is nol available, Borrower shall puy to Lender each month
i a sum equil Lo one-LwalfLh of the yearly morlgage insurance premium being paid by Bocrower when the INSUrANCE Coverdye

lapsed or ceascd Lo by in effect. 1ender will accepl, use and retain these paymicnts as un loss vescrve in licu of morlgage
insurance. Loss raserve paymenls may no longer hie required, at the aption of Lender, if morigage insurance coveragefin

| LOAN #: 1775975
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the amount and for the period that Lender requires) provided by an insurer approved by lender ngain becomes avaitable
and is obtained. Borrower shall pay the premiums required Lo maintain mortgage insucance in effect, or to provide a loss
reserve, unlil Lhe requirement for mortgage insurance ends in accordance with any writlen agreement belween Borrower
and Laender or applicable law,

9. Inspecliva, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direci or consequentiul, in connection wilh
any condemnation or olther taking of any part of the Property, or for conveyance ia lieu of condemnation, ure hereby assigned
and shatl be puid W Lender,

In the avent of a tolal Laking of the 'roperiy, the proceads shall be appled to the sums secured by this Sccurily Instrument,
whelher or not then due, with any excess paill Lo Burrawer, In the event of a partial taking of the Properly in which Lhe
fair market value of the Properiy immediately belore Lhe taking is equal Lo or greater than Lhe amount of the sums secured
by this Securily Instrument immedialely before Lhe taking, unless Borrower and Lender olherwise agree in wriling, the gums
sccured Ly this Securitly Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraclion:
(a) the Lolat amount of the sums secured immedialely before Lhe taking, divided by (D) the Tair market value of Lthe Properly
immedialely before Lhe taking. Any balance shall be paid to Borrower, In the event of a purtial tuking of the Praperty in
which the fuir markel value of the Property immediately before the taking is lesy than the amount of Lthe sums secured im-
mediately before the taking, unless Borrower und Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied Lo tho sumu secursd by this Security Instrument whether or nut the sums are Lhun due.

H If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers Lo
make an award or seltle a claim for damages, Borrower fails to respond to L.ender within 30 days afler Lthe date Lhe notice

; ig given, Lender is authorized Lo collect and spply Lhe proceeds, at ils oplion, either Lo resloralion or repair of the Property
_. or to the sumy secured by this Security Instrument, whether or not then due.
:. o Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend

or poutpona Lhe due date of Lhe monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.
; 11. Borrowor Nol Released; Forbearance By lender Not a Waiver. Extension of Lhe time for payment or
‘ & mbdification of amortization of the sums secured by this Securily Inslrument granted by Londer W any suceessor in interest
3 O\ of Borcower shall nol operale Lo relsase the liability of the original Borrower or Borrower’s suceessors in interesl. Lender
shall not be required to commence proceedings against any successor in interest or reluse to exiend Lime for payment or
¥5 olherwise modify nmaortizabion of the sums secured by Lhis Security Instrument by reason of any demand made by the original
& Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any rvight or remady shall nol be
: g wuiver of or preclude the exercise of any right or remedy.
: .05 12. Successors and Assigns Bound; Joint and Severu! Liabilily; Co-gigners. The covenants and apgreements of
e ‘this Security Instrument shall bind and benefit the successors and assigng of Lender and Beriower, subject W the provisions
s -of puragraph 17. Borrower's covenanis und sgreements shall be joint and several. Any Borrower who co-signs Uhis Sucurity
E Insbrument but dues not execute the Note: (1) is co-signing this Security Instrument only 10 morigyge, grunt and convey that
Burrower's interest in the Property under Lhe terms of this Securily Instrument; {b} is notl personally obligated Lo pay the
sums secured by this Security lnstrumant; and {c}agrees that Lender and any other Borrower may afree W exiend, modify,
forbear or muke any accommodations with regard to the termay of Lhis Security Instrument ar the Nole withoul thal Borrower's
consenl,
| 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thul law is finally interpretod so that the interest or other loan chasges collected or Lo be collucted in conneclion
with the toisn excesd the permitted limits, then: (a) any such lan chirge shall be reducd by the amount necessary W roduce
the churge Lo the permilted limit; und (b) any sums already collected from Borvower which exceeded permilted limits will
be refunded to Borrower. Lender may choose to make thig refund by reducing the principal owed under the Nole or by muking

[ C T I

I - -

I el B - TN in T T o R L il -y
.

ii a direct puyment o Boreower, 1T s refund veduces principal, the reduclion will be treated us a partial prepayment withoul
g any prepaymaeni charge under the Node.

il 14. Nolices. Any notice to Borrower provided for in this Security Instrusment shall be given by delivering it or
¥ by mailing iL by firsL class mail unless applicable luw requires use of anolher methud. The notice shall be directed Lo the

Properly Address or any olher address Borrower designales by notice to Lender. Any nolice lo Leader shall he given by
firsLclass mail to Lendar's address stated hevein or any other address Lender designates by notice to Borrower, Any nolice
provided for in Lhis Socurity Instrument whall be deemed Lo have been given o Borrower or Lender whoen given as provided

e
- - L
FPE TN TL B Ry

ey

:51 in this puragraph.

i | 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
K jurisdiction in which the Property is lucaiml, ln the event thal any provision or clause of Lhis Securily Instrument or the Nole
i conflicls with applicable law, such conflict shall not alfect oLher provisions of this Security Instrument or the Nute which
4 can ba given effect without the conflicting provision. Ve this end Lhe provisions of this Security Inslrument amd the Note
B are declared Lo be geverable,

LOAN #: 1775975
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16. Borrower's Copy. Borrowor shall be given one conformed copy of Lthe Nole and of Lhis Securily Instrument.

17. "Yrunsfor of the Properly or a Beneficial Inleresl in Borrower. Il all or any parl of Lthe Properly or uny
intarest iniLis sold or Lrunsforred (or ifu beneficiul interest in Borrower is soly or transferred and Borrower is not a natural
person} without 1.ender’s prior written consent, Leader may, at its oplion, require immediate payment in full of all sums
secured by this Svcurity Instrument. However, this oplion shall nol be exercisod by Lender if exercise id prohibited by federul
law as of the dat: of this Securily Instrument,

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration, The notice shull provide a period
of not less Lthan 30 days from the date the notice is delivered or mailed within which Borrower musl puy ull sums secured
by this Sceurily Inslrument. If Borrewer fails Lo pay these sums prior to the expiriatinn of this peried, Lender may invoke
any remodies permitled by this Security Instroment without further notice or demand on Berrower,

18. Borrower's Right Lo Reinstate, If Burrower meels certuin conditions, Borrower shull have Lhe vight 1o have
enforcement of this Securily Instrument discontinued al any time prior o the edrlier of: {a) 5 duys (or such other pariml
as applicable luw may specify for reinatatement) belore sale of the Property pursuanl o any power ol sule contained in Lhis
Securily Instrument; or (b) entry of a judgment snforcing this Security Inslerument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under Lhig Security Instrument and the Note as il no acceleration had
aceurred; (1) cores any defaull of any other covenanis or sgreements; (c) pays al} expenses incurred in enforcing this Securily
Inglrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such actlion as Lender may reasonuably
e¥uire to assure thal the lien of this Security Inslrument, Lender's rights in the Properly and Borcower’s sbiigation to pay
the sumy secured by this Security instrument shafl conlinue unchanged. Upon reinstatement by Burrower, this Securily In-
strument anid the obligations secured hereby shall remain fully effective asif no acceleration hadd cecurred. However, Lhis
right o reingtute shall not apply in the case of ncceleralion under paragraph 17,

19, Sale of Nole; Change of Loan Servicor, The Nole or a partial intedest in Ube Note (Logether wilh this Securily
Anslrument) may be sold one or more Limes withoul prior notice to Borrowee. A sale may resull in a chanpe in Lthe enlily
(known us Lhe "Loan Servicer™) that collects monthly paymenls due under the Note and this Securily lnstrament, There
‘afso may be one or more changes of the Loan Servicer unrelated Lo a saje of Lhe Nole. If there is a chunge of Lhe Loun
Sarvicer, Borrower will be given wrillen notice of the chunge in accordunce wilh parsgraph 14 abuve anil applicable law.
‘I'ha notice will sLuie the name and address of the now Loan Servicer and the adidress to which payments shoulid be misde.

[~ Fhe notice will also contain any olher information required by applicable kaw,
" 20. Hazardous Subslances. Borrower shull not cause or permit the presence, use, dizpesal, storage, or release
L] . . ..
= ol any Huzardisus Subslinces on or in the Property. Borrower shall wot do, nor allow anyone else w do, anylhing aflecling
[~ the Properiy Lhul is in violalion of uny Envireamental Law. The preceding two senlences shall not apply Lo the presence,
O use, or storage on the Property of small quantities of Hugnrdous Substances that are gencrally recognized wo be appropriate
€D to normal residential uses and to maintenance of the Praperty.
Borrower shall prompUly give Lender writlen nolice of uny investigation, cluim, demund, lawsuit or sther action by
"any governmental or regutatory agency or privaic parly involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower hus acluat knowledge. If Borrower learns, or is notified by any goveramental or
regulintory nuthority, thal any removal or olher remediation of any Hazanbosy Substance atlfocling Lhe Properly i% necessuary,
Borrower shall promptly take aif necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subislances™ are those substunces defined ad Woxic or huzardous substanves
by Environmental Luow and the fullowing subslances: gusoline, kerosene, other lammulle or Wxic pelroleam products, lexic
peslicides unid herbicides, volalile solvenls, maternils cuntaining asbestos or formalidehyde, and radinactive malerialy, Ay

- used in this paragraph 20, "Environmental Law™ means foderal laws and laws of the jurisdiction where the Property is localed
that relate L beallh, safety or envirenmental protection,
| NON.UNLEM COVENANTS. Borrower and Lendor further covenant and agree as follows:

. 21. Acccleration: Remedies. lender shall give notice Lo Borrower prior to acceferalion following Borrower’s
breach of uny covenanl or agrecment in Lhis Securily Instrument (but mot prior to acceleralion undor paragraph 17
unless applicatle law provides olherwise). The nolice shall apecify: (a) the default; (b) the aclion required Lo cure the
defaull; (¢) a date, nol less than 30 days from Lhe date Lhe notice is given lo Borrower, by which Lhe defuull must
be cured; und (d) that failure Lo cure the defuull on or before the date spocificd in the notice may resuolt in seceleralion
of tho sums secured by this Securily Instrument and sale of Lhe Property. ‘The nolice shall further inform Borrower
of Lhe right Lo reinstate afler acceloration and the right to bring a couri action to ussert Lhe non-exislonce of u default
or any other defunse of Borrower (o acceleration and gale. IT Lhe default is nol cured en or beforo the date specifiod
in the notice, Lenilor at its oplion may require immediule puyment in Full of all sumsa secured by Lhis Becurily Instrumend
wilthout FurLther demand and may invoke the power of sale and any other remedies permitled by applicable law, Lender
shall be ontitled W collect 4l expenses incurred in pursuing the remodies providod in Lthis paragrapb 21, including,
bui not limited W, reasonsble atiorneys’ fees and cosls of Litle evidence.
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If Lender invokes the power of zale, Lender shall give a copy of a moLice to Borrower in the manner provided
in paragraph 14. Lender shull publigh the notice of sulo once a week for three conseculive weeks in a newspaper published
in _Shelby ___ County, Alubama, snd Lheroupon shall sell Lthe Property to the highest bidder
at public auction al Lhe froni door of the County Courthouse of this Countly. Fendor shali defiver o the purchuser
Lender's deed conveying Lha Proporty. Lender or ils designee may purchase Lho Properiy al any sule. Borrower covenanis
and agroes Lthal Lthe proceods of the sale shall be applied in the following order: (a) Lo all expenses of Lhe sale, including,
but nol limited to, rousonable alierneys’ fees; (b) to all sums secured by this Securily lastrument; und (c) any excess
to the porson or persons legully entilled Lo il |

22. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security
lnslrument without charge to Borrower. Berrower shall pay any recordation cosls.

23. Waivers Borrower waives all rights of homestead exempiion in the Property and relinquishes all rights of
curtesy and dower in Lthe Properly. .

24. Riders Lo Lthis Socurily Instrument. 1f one or more riders are executed by Borrower and recorded together

with this Securily Insirument, the covenanis and agreements of each such rider shall be incorporated nlo amnd shadl amend

and supplement the covenants and agreemaents of this Securily Instrument as if the rider(s) were a par of this Security Ensbrumient.
|Check applicable box({ea)]

- AdjusLable Rate Rider Condominicm Rider ] 14 Fﬂﬁilj’ Rider
¥ Graduatled Payment Rider ] Planned Unil Development Rider [[] Biweekly Payment Rider
N [¥] Balloon Rider ] Rate Improvement Rider [} Second Home Rider
] Other{s) {upucifyl |

; BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Secuﬁiy Instrument
and in any rider{s) executed by Borrower and recovded with it,

o~/
|
N . {(Seal)
g David C¢. Stevens ~=-Borrower
{': ! Sociul Security Num
= (Seal)
. T
[&3 Patricia B. Stev —~—Burrowor
cv:.‘ Social Securily Numbe
e
%m {Space Balow This Line For Acknowledgmentl]

COUNTY OF SHELSY

I, the undersigned, a Notary Public in and for said County, in said State, hereb
certify that David C. Stevens and wife, Patricia B. Stevens whose names Lhey signe
to the foregolng conve : »d who are known to me, acknowledged before me on this

re e the contents of the conveyance, they executed the same
same bears date,

COURTNEY H. MASON. JR.
- MY COMMISSION EXPIRES
3-5-956

My Commission Bxpires: € C—F7

THIS INSTRUMENT PREPAREL BY: LOAN #: 1775975
Courtney Mason & Associates PC

100 Concourse Parkway Suite 350

Birmingham, Alabama 35244
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BALLOON RIDER :
(CONDITIONAL RIGHT TO REFINANCE)

T ‘il ]

THIS BALLOON RIDER is made this 30th, day of January. ., 1992, and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (1he “Secunity Iastrument™) of 1he same date given by
the undersigned {the “Borrower™) to secure the Borrower's Note 10 .".Elﬁ.ﬁ!:...ﬂm:.tEﬂgﬁ...ﬁ.ﬂtnﬂﬁ’!!}iﬂn ........ e irreein s

i eesneens {the "Lender™) of the same date and covering the property described in the Security Instrument and
located at: T EE0 Sandpiper. Lane, Birmingham, Alabama 3228

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

The intefest rate stated on the Note is called the “Note Rate.” The daie of the Note is called the “Note D:te.'f 1 understand the
Lender may transfer the Note, Secunty Instrurnent and this Rider. The Lender or anyone who takes the Note, the Securily Instrument
and this Rider by transfer and who is entilled 10 receive payments under the Note is called the “Nate Holder.™

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lendes
further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

AP the maturity date of the Note and Securitv Instrument (the *Nole Maturity Daie™), | will be able to oblain a new loan
("New Loan') with & new Maturily Date of ..Februaxy..l, ,19991the “New Maturity Date™) and with an interést rate equal
to the “New Loan Rate” determined in accordance with Section 3 helow if all the conditions provided in Sections 2 and 3 below
are met (the “Conditional Refinance Option™). 1f those conditions are not met, 1 undersiand that the Note Holder is under a0
obligation to eefinance the Note or 1o modify the Note, resct the Note Rate, or extend the Note Maturity Date, and that [ will
have to repay the Note from my own resources of find a lender willing 10 Jend me the monsy 1o repay the Noe.

2. CONDITIONS TO OPTION

1f 1 want 1o exercise the Conditional Refinance Option, certain conditions must be met as of the Note Marturity Date. These
conditions are: (1) 1 must 315t} be the owner and occupant of the propeny subject 10 the Security Instrument (the *Property”™)
(2) | mus! be current in my monihly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Matunty Date; {3) there are no liens, defects, or encumbrances against the Property,
or other adverse maiters affecting title to the Propenty (except for taxes and special assessments nol yel due and payable} ansing
after the Security Insirument was recorded, (4) the New Loan Rate cannot be more than § percentage points above the Note
Rate; and {5} 1 must make 8 writien request 10 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal 10 the Federsl Home Loan Morgage Corporation’s required nel
% . yield for 30-year fixed rate mOrgages subject o a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%).
Nl ' rounded 1o the nearest one-eighth of one percent (0.125%]} (the “'New Loan Rate™). The required net yield shall be the applicable
= net yield in effect on the date and time of day that the Note Holder reccives notice of my election 10 exercise the Conditional
ot Refinance Option. If this required net yicld is not svailable, the Note Holder will determine the New Loan Rate by using
o

| o comparable information,
a0

4. CALCULATING THE NEW PAYMENT AMOUNT

?g‘ Provided the New Loan Rate as calculsted in Section 3 sbove is not greater than 3 percentage points above the Note Rate
A and all other conditions required in Section 2 above are satished, the Note Holder will determine the amount of the monthly
payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b} gccrued but unpaid interest, plus (c} all other

' sums 1 will owe under the Note and Security Insirument on the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments.

The result of this calculation will be the new amount of my principal and interest payment every month until the New Loan s

fully paid.

3 EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums T am expected to owe on the Note Malurity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record inforsation, 1ogether with the name, title and address of the person representing the
Note Holder that I must notify in ordes 10 exercise the Conditional Refinance Option. If T meet the conditions of Section 2
above, 1 may exercise the Conditional ReRnance Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 43 calendar days prior 10 the Nole Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Morigage Corporation’s applicable published required met yield in effect on the date and time of
day notification is received by the Note Holder and as calculaled in Section 3 above. 1 wilt then have 30 calendar days 10 provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (ithe New Loan Rate), new monthly payment amount and a date,
time and place a1 which 1 must appear 10 sign any documents required to complete the required refinancing. 1 understand the
Note Holder will charge me a $250 processing fee and {he costs associated with the exercise of the Conditional Refinance Option,

including bul not limited to the cost of updating the title insurance policy.

in this Balloon Rider.

By SIGNING BELOW, BORROWER accepts and agrees [0 the 1erms and covenants conlaj

~=.f (

llllllllllllllllllllllllll

R David C. Stevens

) ﬁ:\\“. 1 et Tan .

- . 2. Mig. Tax $
C}? ﬁﬁb Lt PR 3, Recarding Fee. _@ ........... (Seal)
- S 4 Indzxing Fee Borrowss

3

SRR A Xt

i | 5, No Tax Fee _$ Sagn Ongemal Onty)
AL 3 6. Certfied Fee $ |

To.al
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