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MORTGAGE

11164

. THIS MORTGAGE ("Security Instrument”) is given on _ January 28
19492 . The gruntor is Jamgg W. Ravbop, Jr. and wife, Mary D, Raybon
{*Borrower"™). This Security Instrument is given to_First General
Lepdirdg Corporation , which is orpranized and exisling
under the laws of the State of Alabama , and whose address is 1209 Montgomery
Highway . Birmingham, Alabama 35216 {("Loender™),
Borrowsr owes Lender the principal sum of NINETY THOUSAND FQUR HUNDRED FIFTY AND NO/10Q—-=
""""""""""""""""""" NDollars (1).5.$ 90,450,000 ). This debt is evidenced by Borrower’s note
dated the same dale as this Securily Instrument ("Nole®), which provides for monthly payments, with the full debt, il nol
paid earlier, due and payahleon____February 1, 2007 . This Securily Inglrument

secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewaly, extensiong and
modificalions; (b) the paymenl of all other sums, with interest, advanced under paragraph 7 to prolect the security of this

Seewrily Instrument; and (¢) the parformance of Borrower’s covenants and agreements uader Lhis Security Instrument und »

the Note. For this purpose, Borrower does hereby morlgage, grani and convey o Lender and Lender’s successors and
assigns, with power of sale, the following described property localed in _Shelby County, Alubama:
Lot 20, according to the Survey of Apache Ridge, lst Sector, as recorded in

th Book 12, Page 29, in the Probate Office of Shelby County, Alabama.

pook O8 (pce D41

)
hich has the address of 104 Comanche Circle , Alabagter ,
|Sueul] [City}
Alabama __335Q07 ("Property Address”™);

[2ip Coce)

1

| T0 HAVE AND TO HOLD this property unlo Lender and Lender’s successors and assigns, forever, logelher wilh
all the improvements now or hereafler ercclad on the property, sl all casements, appurienances, and fixtures now or herealler
a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing

i referred 1o in this Securily Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right Lo morlgage,
[T aml convey thoe Properly amd that the Properly is unencumbered, excepl for encumbraaces of recond. Borrower warranis
and will defend generally the title to the Properly against all ciaims and demands, subject Lo any encumbrances of record.
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Initial{s} Puge 1 of 6 LOAN #: 9168117

DCALEYT FIRET DATA SYSTEMS, M. I-900-5208-5427




Y-

<
{"-—
GO
g

E .

=

e L . '.,
el . _h
- S
- 'a I“II!‘ H.'l? ..- * .- ¥ -.‘
oAb Sy .
AN . ¢ !
o A .
,‘Jhl_l_ g ...r: . - "
L " : A
RS £, P - -
- L] L 1 * ¥ -
" 1 . B
TR e . ’
LRI B l. - .l . L] » -,
e . LA e
! ) L LR _,.l; F . . . .
. 'f_’;,: =.. :I - "l."; _.;_ £ w . u
. _" . LI T r o R
. Jl" r '.- ! "-“j| "r 4 .
[ P ] - ot ay ay
O] * }= f: - M«
L N e e i
L] \ ar .'I*if.‘, .1 I."..-'. _:j - . .
[ Ll T T L e
' :,"-‘r.-. " | - . -
' rla Ty . n . CELaTe v,
Lt .._-,‘_.FI.I'___ ELI:TI:::.= e m _rl. V"
[N - ! " " . N0
O Pl . N, !l' ) FEELN -
vear A SO Y ¥ v
..*.n":ﬂ, ] "- . ' R
el i ,."' . -
e . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a unifurm sccurity instrument covering real property.

UnirorM CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debl evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Ingurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*} for:
(a) yearly taxes and assessments which may uttain priority over this Security Instrument as a Jien on the Property; (b) yearly
leasehold payments or ground renis on Lhe Properly, if any; (c} yearly hazard or property insurance premiums; (d) yearly
fleod insurance premiumes, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8,in lieu of the payment of mortgage insurance premiums, These
items arecalled "Escrow lHema.” Lender may, al any time, collect and hold Funds in a0 smount not Lo exceed the maximom
amount a lender for a federally related mortgage loan may require for Borrower's escrew account under the federal Real
Estale Settlement Procedures Act of 1974 as amended from lime to time, 12 11.8.C.§ 2601 et seq. ("RESPA"), unless
another law that applies 1o the Funds sels a Jesser amount. If so, Lender may, at any Lime, collect and hold Funds in an

‘amount not 1o exceed the jesser amount, Lender may eslimate the amount of Funds due on the basis ol curreat data and
feasonable estimates of expenditures of future Escrow Items or otherwise in accordance wilth applicable law.

_ The Funds shall be held in an institulion whose deposits are insured by a federad agency, insbrumentality, or enlity
(including Lender if Lender ig such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the escrow items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing Lhe escrow
account, or verifying the Escrow Tlems, uniess Eender pays Borrower inlerest on the Funds and upplicable law permils Lender

. to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent reatf estate
tax repurling service used by Lender in conneclion with this loan, unless applicable law provides olherwise, Unless an agreement

"i§ made or applicuble Yaw requires inlerest o be paid, Lender shall not be required Lo pay Burrower any inlereslor earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Bormower, without charge, an annual accounting of the Funds, showing credits und debits to the Funds und the purpose
for which each debil to the Funds was made. ‘The Funus are pledged as additiona! security for the sums secured by this Securily
Inalrument.

If tha Funds held by 1.ender exceed the amounts permitted to be held by applicable law, Lender shal! account to Borrower
for the excess Funds in accordance wilh the reguiremenis of applicable law. 1f the amount of the Funds held by Lender at
any Lime ig not sufficient Lo pay the Eacrow ltems when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall muke up the deficiency in

' no more Lthan twelve monthly payments, at lander’s sole discrelion,

| Upon payment in {ull of all sums secured by Lhis Security Instrument, Lender shatt promplly refund to Borrower
“any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisilion
or sale of the Properly, shaft apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Security lnstrument,
| 3. Agpplicalion of Paymonls. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment churges due under the Nole; second, 0 amounts payable under
paragraph 2; third, to interest due; fourth, te principal due; and last, (o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attuin priority over this Security Instrument, and leasehuld payments or ground renis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or ifnot paid in thal manner, Borrower shall pay them
on time directly Lo the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid

"under this paragraph, If Borrower makes these payments directly, Borrower shall promplly furaish Lo Lender receipls evidencing
the payments,

Borrower shall promplly discharge any lien which bas priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the puyment of the ubligation secured by the lien in a manner acceptable o Lender; (b) conlests in good
faith the lien by, or defends ngainsl enforcement of the lien in, legal proceedings which in the Lenider’s opinion operate o
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement saligfactory to Lender subor-
dinating the lien to this Securily Instrument. If Lender determines that any part of Property s subject to a lien which
may atinin priority over this Sceurily Instrument, Lender may give Borrower a nolice identifying the Hien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured ngainst loss by fire, hazards inctuded within the term "extended coverage” anil any other huzards
including Moods or fooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounis and

ff"ﬁ | LOAN §: 9169117
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for the periods that Lender requires. The insurance carrier providing Lhe insurance shall be chosen by Borrower sulyect Lo
I.ender's approval which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All ingurnne poticies and venewals shall be acceptable Lo Lender and shall include a slandurd moriguge clause, lendoer
shall have Lhe right to hold the policies and renewals. If Lender requires, Borrower shall promplly give lo Lender all receipls
of paid premiumy and renewal notices. In the event ofluss, Barrower shall give prompt notice (o the ingurance carrier and
lLender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applieil Lo resloration or repair
of the Properly damaged, if the resteration or repair ia economically feasible and Lender’s securily is not lessened. 11 the
restoration or repsir is nol economically feasible or L.ender’s securily would be lessened, the insurance procecds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excoss paid to Borrower. I Borrower
abandons the Property, or does not answer within 30 duys a notice from Lender thal the insurance carrier bas offered to
gottle a cluim, then Vender may collect the insurance proceeds. Lender may use the procesds lo repair or reslore the Pruperty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
18 given,

Unioss Iender and llorrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend
or poatpone Lthe due dale of the monthly payments referred toin paragraphs 1 and 2 or change the amounlof Lhe payments.
Funder paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance plicies amd proceeds resulting
from damage to the Properly prior o the acquisilion shall pass 1o Lender Lo the extent of Lhe sums secured by thix Security
nslrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of Properly; Borrower’s loan Applicalion;
Ieascholds. Borrower shall occupy, establish, and use Lhe Properly as Burrower's principal residence wilthin sixty days

after Lhe execution of Lhis Securily Instrument and shall continue Lo occupy the Properly as Bureower's principal residence
for at leasl one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall notl be

unireasonably wilthheld, or unless extenuating circumslances exisi which are beyond Borvower’s control. Borrower shall not
destroy, dumaye orimpuir the Properly, allow the Property Lo deteriorate, or commil wasteon Lhe Property. Borrowar shall
bein defaultiluny forfeiture action or proceeding, whether civil er criminal, is begun that in Lender's good failh judgementl
eoull resull in forfiiture of the Property or olherwise materially impair the lien created by this Security Instrument or Lender’s
sccurity interesl. Borrower may cure such a defaull and reinsiate, as provided in parageaph 18, by causing the action er
proceeding to be dismissed wilh a ruling that, in Lender's good faith determination, precludes forfeilure of the Borrower's
interest in the Property or olher material impuairment of the lien created by this Security Instrument or Lender’s security
nteresl. Borrower shall also be in default if Borrower, during the loan application process, guve maleriably fulse or tnuccurale
information or stalements to Lender (or failed to provide Lender with any materialinformativn)in connection with the lvan

“evidenced by the Note, including, but not limiled Lo, representalions concerning Borrower’s seccupuncy of Lhe Property us

" a principa! residence. If this Security Instrument is on a laasehokl, Borrower shall comply with alf the provisions of Lhe lease.

“If Borrower acquires fee title to the Properly, the leasehold and the fee Lille shall nol merge uniess Lender agrees (o Lhe
marger in writing.

7. Protection of Lender’s Rights in the Properly. I Borrower fails 1o perform the covenanls and agreements
containod in this Sucurily Insirument, or there is & legral procecding that may significantly affoct Lender’s rights in the Properly
(such as a proceeding in bunkrupicy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to prolect Lhe value ol the Property and Lender's rights in Lhe Property. lender's
aclions may include paying any sums secured by a tien which has priority over this Securily Instrument, appearing in court,
paying reasuonable altorneys’ fees and entering on the Property Lo make repairs. Although Eender may Luke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debL ol Borrowes secured by this

'Security InsLrument. Unless Borrower and Lender agree to other terma of payment, these amopunis shall bear interest froam
the date of disbursement al the Note rate nnd shall be payable, with interest, upon notice from Lender W Borrower requesLling
payment.

8. Mortgzage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, I, for any

~ reason, the mortgaye insurance coverage required by Lender lapses or ceuses W0 be in effect, Borrower ghall pay the premiums

required to obtuin coverage subslantially equivalent to the mortgage insurance previcusly in cffect, at a cost substantially
‘equivalent to the cosl to Borrower of Lhe morlgage insurance previously in effect, from an alternale morygge insurer approved
by Lender. If substantially equivalent morigage insurance coverage iy not available, Dorrower shall pay o Lender each month
a sum equal Loone-twelflh of Lha yearly mortgage insurance premium being paid by Borrower when Lhe insurance coverage
lapsed or coased Lo be in effecl. Lender will accept, use and retuin Lhese payments uy # luss razerve in lies of mortgage
insurance. Loss reserve paymenis may no lenger Le required, al the option of Lender, if mortguge insurance coverage (in
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; the amount and for the period that Lendar requires) provided by an insurer approved by Lender again becomes available
: and is cbtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resaerve, until the requirement for morigage inaurance ends in aceordance with any written agreement betwean Borrower
and l.ender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice al the time of or prior to an inspeclion apecifying reasonable cause for the inspection.

10. Condcemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection wilh
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the evenl of a L taking of the Property, the proceesds shall be applied to the sums secured hy thiy Security Instrument,
whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market vatue of Lthae Properiy immediately before the taking is equal to or greater than the amount of the sums gecured
by this Sccurily Instrument immedialely hefore the Laking, untess Berruwer and Lender otherwise agree in wriling, the sums
;] secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraclion:
. (a) the Lolal amount of the sums secured immediately belore the Laking, divided by (b) the fuir market value of the Property
i immediaiely before the taking, Any balance shall be paid w Borrewer. 1n Lhe evenl of a parlial Laking of Lhe Properly in
! which the fair market value of the Property immedialely before the taking is less than the amount of the sume gsecured im-

wedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless appliculile law otherwise pro-
vides, the pruceexls shail be applied lo the sums secured by Lthis Securily Instrument whelher or nod the sums are then due.
. "If the Properiy is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award ur setlle a cluim for damages, Borrower lails to respond to Lender within 30 duys afler the date the notice
is given, Lender is authorized to coliect and apply the proceeds, at iLg option, either Lo restoration or repair of the Property
or Lo the sumsa secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exlend
-or poatpone the due dale of the monthly payments rvelerred to in paragraphs 1 and 2 or change the amount of such paymenia.
; 11. Borrower Nol Relocased; Forbearance By Lender Nol & Waiver. Extension of Lhe time for payment or

modificalion of amortization of the sums secured by this Securily Instrument granted by |.ender to any successor in interest
of Burrower shall not operale Lo release the liability of the original Barrower or Borrower’s successors 1n interest. Lender
shall not be required Lo commaenca proceedings against any successor in inlerest or refuse to exiend Lime for payment or
otherwise modify amortizalion of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remeily shall not be
a waiver of or preclude Lhe exercise of any righl or remedy.
| 12. Buccessors and Assigns Bound; Joinl and Several Liability; Ce-signers. The covenants and agreements of
. this Security Instrument shall bind and benefil the successors and assigms of Lender and Borvower, subject Lo the provisions
“olparagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ce-signg Lhis Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Burrower’s inlerest in the Property under the terms of this Security Instrement; (b} is not personally obligated Lo pay the
sums secured by Lthis Securily Instrumant; and (¢) agreca that Lenider and uny other Borrower may agree W extond, modify,
forbear or muke any accommodations with regard L the Llerms of Lhis Seeurity Instrument or the Nole withoul thal Borrowur's
cansenl.

13. loan Charges. IT the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that luw is linully interpreled so that the interest or other loan churges collectad or Lo be collected in connoclion
wilh Lhe loun exceed Lhe permilled limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce
the charge to the permitled limit; and {(b) any sums already collecled from Borrower which excecded permilted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by muking
a.direcl payment Lo Borrower, IFa refund reduces principal, the reduction will be treated us a partial prepaymeai wilthoul
any prepayment charge unider the Note.

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or
by mailing it by firsl class muil unless applicable Juw requires use of anuther method. The notice shall be directed W Lthe
Property Address or any other address Borrower designates by natice {o Lender. Any nolice o Lender shall be given by

firal cluss mait o 1ender’s address stuted herein or any other address Lender designates by notice to Borrower. Aay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in Lthis paragraph,
' 15, Governing Law: Severabilily. This Security Instrument shall be goveraned by federal law and the lnw of the
juriadiction in which the Property is localed. In the evenl that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of Lhis SBecurily Inslrument or the Note which

can be given effoct without the eonflicting provision. To this end Lhe provisions ol thig Sceurity Instrument and the Nole
are declared ip be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nofe and of Lthis Sccurity Instrument.

17. Transfer of the Properly or a Deneficial Interest in Borrowoer. If all or any part of the 'roperly or any
intereslinitissold ortransferred {or if a beneficial interest in Borrower 18 sold or transferved anid Borrower iy not & naturul
person) withoutl Iender's prior written consent, Lender may, at its oplion, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this oplien shall not be exercised by Lender if exervise is prohibited by federal
law ak of the dale of thig Socurity [ngtrument, |

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily lnstrument. I Borrower faily Lo pay Lthese sums prier to Lhe expivalion of this period, Lender may invoke
any remedies permilted by this Securily Instrument withoul further notice or demand on Borrower.

18. Borrower’s Righl Lo Reinstale. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of Lthis Becurity Instrument discontinued ul any time prior to the earlicr of: (a} b duys (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuanl to any power of sale conlained in Lhis
Security Instrument; or (b} enlry of a judgment enforcing thia Securily Instrument. Those condilions are that Borrower:
{a) pays Lender all sums which then would be due under Lhis Security Instrument and the Note as if no acceloration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incureed in enltarcing Lhis Security
'[gpfrumﬂn L, including, but nol limited o, reasonable ultorneys’ fecs; and {d) takes such aclion as Lender may reasonably
réquire Lo agsure Lhal Lhe lien of this Security Instrument, Lender's vights in the Properly and Borrower’s obligntion to pay
the sums secured by this Security Enstrument shall conlinue unchanged. Upon reinstatement by Borrower, this Securily In-
strument and Lhe obligations secured hereby shall camuin fully effoctive as if no acceleration had sccurved. However, Lhis
right to reinstate shall not apply in the case of acceleralion under paragraph 17,

19: Sale of Note; Change of Loan Servicer. The Nole or a parlial inlerest in Lhe Note (together with Lthis Securily
Instrument) may be gold one or more times wilthoul prior nolice to Borrower, A sale may resull in a chunge in the enlity
{known as the “Loan Servicer™) that collects monthty payments due under the Note and this Sccurity Instrument. There

‘also may be one or more changes of the Loan Servicer unreluted to a sule of the Note. If there is a change of the loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above anid applicable law,
The notice wil state Lhe name and address of the new Loun Servicer and the address to which paymentls should be made,
The notice wili utse contain any other information required by applicable law,

20. Huzardous Subsiances, Borrower shall nol eause or permit the presence, use, disposal, slorage, or rolease
of any Hazardous Substances on ot in Lthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
ihe ProperLy thal is in violalion of any Environmenial Law. The preceding iwo senlences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances Lhat are generally recognized 1o be appropriale

to normal residential uses and to mainlenance of the Properly.

Borrower shall promptly give Lender wrillen nolice of any investigation, claim, demand, lawsuit or other aclion by

any governmoenlal or regulatery agency or private party involving the Properly and any Huzardous Subslonce or
Environmentul Law of which Borrower has aclual knowledge. If Borrower learns, or is nolified by any governmental or

regulatory suthority, that any removal or olther remediation of any Hazardous Substance affecling the Properly is necessarvy,
Borrower shall promplly take all necessary remudial aclions in accordance wilth Environmental Law.

As used in thia paragraph 20, "Hazardous Subistances™ are those substances defined as Loxic or hazavdous subslances
by Environmenta! Law and Lthe following submtances: gasoline, keroseng, other flammable or toxic petroleum products, Loxic
pesticides und herbicides, volalile solvents, malerisls conlaining asbestos or formaldehyde, and radivuclive malerials. As
used in Lhig paragvaph 20, "Envirenmenta! Law® means federal laws and laws of Lhe jurisdiclion where the Property is lociled
that relate W heallh, safety or envirenmenlal proleclion,

NoON-UNIFORM COVENANTS. Borrower and bendoer further covenantl and agree as followa:

| 21. Acceleralion; Remedies. Lender shall give nolice 1o Borrower prior to acceleralion following Borrower's
breach of uny covenant or agreement in thiy Becurily Insirument (bul not prior lo acceleralion under paragraph 17
unless applicable law provides othorwise). The nolice shall specify: (a) the defaull; (b) the action required Lo cure Lthe
defaull: (c} a date, nol less than 30 days from the dale the nolice is given W Borrower, by which Lhe defaull most
be cured: and (d) thal failure Lo cure Lthe defaull on or before Lhe date specified in the nolice may result in acceleration
of the sums socured by this Security lostrument and sale of the Property. The nolice shall further inform Borrower
of tho righl 1o reinstate aRer acceleralion and Lhe right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. IF the default is nol cured on or befure the dale specified
in the notice, | &nder at ils oplion may require immediate paymaont in full of ull sums secured by Lhis Securily Instrument
wilthoul furiher demand and may invoke the power of sale and any other remedies permitied by applicable luw, Lender
shull bo enlitled to collect all expenses incurred in pursuing the romedies provided in this paragraph 21, including,
but not limited W, reasonable allorneys’ foes and cosls of Lille evidence.
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| If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided
in paragraph 14. Lender shall publigh Lhe notice ofsale onco a woek for three consecutive weeks in a newspaper published
in __ _Shelby County, Alabama, and thoreupon shull sell the Properly o the highesl bidder
al public auclion al the frent door of Lhe Counly Courthouse of this County. Lender ghall deliver lo the purchaser
Lender's deed conveying the Property. Lender or ils degignee may purchase the Properly al any sale. Borrower covenanis
and agroes Uhat the procoeds of Lhe sale shall be applied in the follawing order: (a) W all expenses of Lhe sale, including,
but nol limited Lo, ressonuable altorneys’ feos; (b) Lo all sums secured by this Securily Insltrument; and (c) any excess
Lo the person or persons legally enlitled Lo it

22. Release. [pon payment of all sums secured by this Securily Instrument, Lender ghall release this Security
Insirument without charge o Borrowsr. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in Lhe Properly,

24. Riders Lo this Securily Instrument. If one or more riders are execuled by Borrower and recorded together

with this Security Instrument, the covenants and agreementa of each such rider shall be incorporated inlo and shall amend
and supploment the covenanis and agreements of this Security Instrument ad if Lhe rder(s) were a parl of this Security [nstrument.
[Check applicable box{es)]

Adjustable Rale Rider [ ] Condominium Rider [] 1-4 Family Rider
¥ Gradualed Payment Rider :I Planned Unit Development Rider [] Biweekly Payment Ridor
. Balloon Rider ] Rate Improvement Rider {] Second Huma Rider
] Other(s) [specify)

BY SIGNING BELOW, Barrower accepts and agrees to Lhe terms and covenants contained in this Securily Inslrament
and in any rider{s) exetuled by Borrower and recorded wilh it.

Grt Sl W (Senl}
mes W. Raybon, .

Witnesses: .. o & SHELBY

LR tlfr\

- CVEERTIEY TS

O T WAS TR
A BRI —Borrower
L (:']2 FEB "'-] AH 9- t|3 Social Becurity Numbar—
-
o
~ . .r,...f oz Sz (Seal)
% a il_i{;[;’c. [iEF PROBATL . Mar ybon —Barrower
e sacint Secority Noroo [

COUNTY OF BHELBY

I, the undersigned, a Hufhry Public in and for sald County, in said State, hereby
certify that James W. Rayhon, Jr. and wife, Mary D, Raybon whose names they signed
to the fcregﬂing conveyance, and who are known to me, acknowledged before me on this

th, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

/-GJWEI my hand and official seal this 28th day of January, 1992,
— L

WQ*M RICHARD D. MINK
{he undelsigned, Notary Public MY COMMISSION EXPings

My Commission Expires: /o __./2,—5..93 /25
THIS INSTRUMENT PREPARED BY: 1. Deed 1 LOAN #: 9169117
Courtney Mason & Assoclatea PC 5 Iail _; _
100 Concourse Parkway Suite 350 3. Recording Fee __J%
Birmingham, Alabama 35244 g: :q"nﬂi;:;ﬂgﬂiee___g
! Certifiad FH_—'_": ¥

Puge 6 ol & ¥orm K1 95




