[Bpaca Ahove This Lina For Racording Daial

MORTGAGE

11055

THIS MORTGAGE ("Security Instrument”) is given en _\lﬂ.n_u_n_l:_v_z_f_ ,
18_92 . The grantor is Michae]l W, Davidson and wife, Olivia P, Davidson
- ("Borrower"). This Security Instrument is given to__Community
Mortgage Corporation , which is organiced and existing
under the lnws of the State of Alabama , and whose address ie 2175 Germantown Road
South #3]10 ., Germantown, Tennessee 38138 ("Lender”™).
Borrower owea Lender Lhe principal sum of _EICGHTY THOUSAND AND NO/100~---——rmeoooomea e e e e
—E e ———— S ——— mem==== Dollars {£).8.$ 80,000,00 ) This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument ("Note™), which provides for monthly payments, wilh the full debt, if not

pawd earlier, due and payableon_____Pebruary 1, 2007 . ‘Fhis Securily Insivument

secures to Lender: (a) the repayment of Lhe debt evidenced by the Note, with interest, and al} renewals, extensions and
modificalions; (b) the paymentofall other sums, with interest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and (¢) the performance of Borrower’s covenants and agreements undor this Sccurily Instrument and
the Note. For Lhis purpose, Borrower does hereby murtgage, grant and convey to Lender and Lender’s successors and

nsgigny, with power of sale, the following described property located in_Shelby County, Alabama:
Lot 13, accorldng to the Third Sector of Portsouth, as recorded in Map Book 7,

page 110 in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama. Mineral and mining rights excepted.

=
r‘\-
i
=
a.
oy
s Which has the address of. , —Alabagter '
E L [Sirexst) (City]
 Alabama __35007 ("Properly Address™);

[Zip Cocka)

. TOHAVE AND TO HOLD this property unto Lender and | ender's successors and assigns, forever, logether with
all the improvements now or hereafler erecled on the property, and all essements, appurtenances, und fixtures now or bereafler
a purt ol the pruperty. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing

14 referred Lo in this Security Instrument as the "Praperiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
mrant and convey the Property and that the Property is unencumbered, except for encumbrunces of vecord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, sulject te any encumbirances of record.
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_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform secarity inslrument covering real property.

Univorm Covenants. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Inierest; Prepayment and Lale Charges. Borrawer shall promptly pay when duc
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under Lhe Note.

2 FPunds for Taxes and Insurance. Subject o applicable law or Lo a written waiver by Lender, SBorrower shall
poy to Lender on the duy monthly payments are due under the Nole, until the Note is paid tn full, a sum {("Funds") for;
(1) yearly tuxes nnd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lenschold payments or geound renls on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
floed ingurance premiuma, ifany; (¢) yearly morlgage insurance premiums, it any; and () any suma payable by Borrower
(s Lender, in accordunce wilth the provisions of paragraph 8, in lieu of the payment of morigage insurance premioms, These
items arecalled “Bycrow Llems,” 1.ender may, at any Lime, cotlect and hold Funds in an amount not Lo excewt Lhe maximum
armounl a lender for a federally related mortgage loan may require for Bosrower's escrow account uniler Lhe fedeval Real
Falate Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C.H 26801 vt seq. ("RESPA"), unless
anolhier low that applies Lo the Funds sels a lesser amount. If 50, Lender may, at any Lime, collect wnd hold Funds in an
amount nol 1o exceed (he lesser amount. Lender may estimate Lhe amount of Funds due on the basis of current data and
rinsonable estimates of expenditures of fulure Escrow [lems or olherwise in accordance with upplicuble law,

. The Funds shat! be held in an institulion whose deposils are insured by a federal agency, instrumentality, orenlily
(Including Lender if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds Lo
piy the escrow ilems. Lender may not charge Borrower for holding and applying the Funds, annually anilyzing the escrow
secount, o verilying Lhe Exscrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
‘to make such a charge. However, Lender may require Borrower L pay a one-time charge for an independent real estute
Layx repurting service used by Lender in connection with this kian, unless applicable lnw provides otherwise. Unless uo agroement
is made or applicable law requires interest Lo be paid, Lender shull not be required to pay Borrower any interesior earnings
on the Funds. Borrower and Lender may agree in writing, however, thal inlerest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits W the Funds and the purpose
for which each debit o the Funds was made, ‘T'he Fundg are pledged as additional security for the sumis secured by this Security
Instrament.
| If tha Funds held by Lender exceed the amounts permitled to be held by applicable law, Lender shall account W Borrower

for the excess Funds in accordance with Lhe reguirements of applicable law, If the amount of the Funds held by 1.ender al
any lime ig nol sulficient to pay the Escrow [lems when due, Lender may so notify Borrower in writing, and, in such cuse

; Burrower shall pay Lo Lender the amount necessary to make up the deficiency. Borrewer shull muke up the deficiency in
‘no more than twelve monlhly paymenis, at Lender’'s sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisilion
or sale of Lthe Property, shall apply any Funds held by Lender at the Lime of acquisition or gule as n credil pguinsl Lhe sumyg
secured by this Sccurity Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upplied: first, to any prepayment charges due under the Note; second, o semounts payuble under
paragraph 2; third, Lo interest due; fourth, Lo principal due; and last, 1o any late charges due under the Nole.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions uitributable to the
Properly which may atlain priority over this Security Instrument, and leasehold paymenty or ground venls, il any. Borcower
shall pay theso ebligalions in the manner provided in paragraph 2, or if not paid in thal maaner, Bivower shall pay them
.on time directly Lo the person owed payment. Borrower shall promptly fursish to Leader all nutices ol amounts to be paid
ander this parugraph, 1T Borrower mukes these payments directly, Borrower shall promptly furnssh Lo 1 ender receipls evildencing
Lthe payments.

Borrower shall promplly discharge any licn which has priority aver this Security Instrument unless Borrower: ()
agrees in writing Lo the paymentof the obligation secured by Lhe lien in a manner acceplable w Leader; (b} eontests in good
failh Lhe lien by, or defends against enforcement of the lien in, legal proceedings which in Lhe Lender's opinion operate to
prevenl the enforcement of Lhe lien; or (c) secures [rom Lhe holder of Lhe lien an agreement galigfactory to Lender subor-
dinating the licn Lo this Securily Instrument. If Lender determines that any pari of Property is subject Lo a hen which
may attain priorily over this Securily Instrument, Lender may give Borrower a nolice idenlilying Lthe lien, Borrower shail
galisfy the lion or take one or more of the actions sel forth above within 10 days of the giving of nolice.

6. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by five, hazards included wilhin the term "axtended coverage™ nnd any olther hazards
including floeds or Aooding, for which Lender requires insurance. This insurance shall be mainlained i the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject Lo
I.ender’s approval which shall not be unreasonubly withhetd, If Borrower fails to muintain coverage described above, Loender
may, at Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and ghall include a stamdard mortgage cianuse. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl netice to the insurance carrier and
[ender. Lender may make proof of loss if nol made promptly by Barrower.

Unless Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
regloration or repair is nol economically feasiblo or Lender's security would be leasened, the insurance proceeds shall be
applied Lo the sums secured by this Securily Instrument, whether or not then due, with any excess paid Lo Borrower. If Borrower
anbandons the Property, or does not answer within 30 days a notice from Lender Lthat the insurance carrier has offered lo
sultle a claim, then Lender may collect the insurance proceeds. Lender may uxe the proceeds W repair or restore the Properly
or {o pay sums secured by this Sccurity Instrument, whether or nol then due. The 30-day period will begin when the nutice
19 FIVen.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds Lo principal shall nol exlend

| w_r postpone the due date of tho monthly payments referred to in paragraphs 1 and 2 or change the amount of Lhe payments.

under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies und proceeds resulling

from damage to the Properly prior to the acquisition shall pass Lo Leader o the extent of Lhe sums sec ured by this Securily
Instrument immedialely prior to the acquisilion. '

8. Occupancy, Preservation, Mainienance and Proleetion of Property; Borrower's Loan Application;
Leascholds. Borrowsr shall occupy, establish, and use the Properly us Borrower's principul residence wilhin sixly days

after the execution of Lthis Securily Ingtrument and shall continue to occupy the Property as Borrower’s principal residence

i lor at least one year afler the dale of accupancy, unless Lender otherwise agrees in writing, which consent shall not be

o\t unreasonably wilthheld, or unless extenualing circumstlances exist which are beyond Borrower's control. Borrewer shall not

destroy, damage or impair the Property, allow the Property todeteriorate, or commit waste on the Proporly. Borrower shall
beindefaultif any forfeitore action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgzement
could resull in forfeiture of the Property or otherwise maleriatly impair the lien created by this Securily Inslrument or 1 ender’s
securily interest. Burrower may eure such a default and reinslate, as provided in paragraph 18, by causing Lthe aclwon or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
inlerest in Lthe Properly or other maierial impairment of the lien creatad by this Securily Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the boan applicalion process, gave materially false or inaceurale
‘information or statements to Lender {or faited to provide Lender with any material infurmation) in connection with the loan
~evidenced by the Note, including, but not limiled o, representations concerning Horrower’s occupancy of the Properly us

_a principa) residence. If this Securily Inatrument is on a leasehold, Borvower shall comply with all the provisions of the lease.

" 1§ Barrower acquires fec tille to the Properly, the leasehold and the fee title shall not merge unless lender agrees Lo the
murger in wriltng.

7. Proteclion of Lander’s Righta in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securily Insbument, or thee iz a legat proceeding Lhal may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulationy), then bender
maydo and pay for whalever is necessary Lo protect the value of the Property and Lender’s righls in Lhe Propertly, Lender’s

~ actions may include paying any sums secured by a licn which has priority over this Security Inslrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have Lo do so.

' Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrumant. Unless Borrower and Lender agres toother terms of payment, these amounts shall bear interest from
the date of Jisbursement ut the Nole rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required merigage insurance as a condition of making Lhe loan secured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage ingurance in ellecd. IF, for any

© reason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required to obtain coverage substaniially equivalent Lo the mortguge insurance previously in effect, at a coul substantially
equivalent o the cost to Borrower of Lthe mortgage insurance previously in effect, from an allernatls morigage insurer approved
by Lender. H substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum eqaal Lo one-twelflh of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased Lo be in effect, Lender will accepl, use and relain these paymenis as a loss reserve 1n livu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in

W | LOAN #: 12-0076
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtuined. Borrower shall pay the premiums required to maintain morigage insurance in effecl, or to provide & loss
reserve, until Lhe requirement for mortgage insurance ends in accordance with any writlen agreement belween Borrower
and Lender or applicable faw,

9. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of Lhe Properly. Lender shall
give Borrower nulice at the time of or prior to an inspection specifying reasonable cause for Lhe inspection,

10. Condemnation. The proceeds of any awari or claim for damages, direct or consequential, in conneclion with
any condemnulion or other taking of any part of the Praperty, or for conveyance in licu of condemnution, are hereby assigned
and shall be paid W Lender.

In the event of a 1ol Laking of the Property, the praceeds shall be applied to the sums secured by this Socurity Instrument,
whelher or nol then due, wilh any exceas paid to Borrower. In the event of a partial Laking of Lthe Properity in which the
fair market value of the Property immediately before Lhe tuking is equal Lo or greater than the amount of the sums secured
by Lhis Securily Instrument immediately before the Laking, unless Borrower and Lender otherwise agree in writing, the sums

- secured by Lhis Security Instrument shall be reduced by Lhe amount of the proceeds multiplied by the following fraction:

{n) the Lolal amountof the sums secured immedintely before the Luking, divided by (b) the fuir market vatuoe of the Property

immaediately before the taking. Any balance shall be paid o Borrower. In Lhe event of a parlial Laking of Lhe Properly in

ich the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
moedislely before Lhe taking, unless Borrower and Lender otherwisc ugree in writing or unless applicable law otherwise pro-
vldes, the proceeds shall be applied to the sume secured by Lhis Security Instrument whether or nol the sums are then due.

" If the Property is abandoned by Borrower, ot if, aRer notice by Lender to Borrower that the condemnor offers Lo
make un award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

‘ig given, Lender is authorized to collect and apply the proceeds, at ils oplion, either to resloration or repair of Lhe Property
‘or 1o Lhe sumy secured by this S8ecurily Instrument, whether or not then due.

; Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exlend

&Iur postpone the due date of Lhe monthly payments referred to in paragraphs 1 and 2 or change Lhe amount of such payments,

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for puymend or
modification of umortization of the sums sacured by thia Security Instrument granted by Lender Lo any successor in inlerest

¢35 of Horrower shall not operate to release the liability of Lhe original Borrower or Borrower's successors in interest. Lender

38 7n

BOOK

ghall nol be required Lo commence proceedings aguinsi any successor 10 interesl or refuse to exlend Lime for paymaent or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demund made by the eriginal
Rorrower or Borrower's successors in interest. Any furbeurance by Lender in exercising any righl or remedy shall not be
8 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benelil the successors and assigns of Lender and Borrewer, subjecl W Lhe provisions

. of paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who cu-signs Lhis Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only Lo mortgage, granl and convey thul
Borrower's inlerest in Lhe Properiy under the terms of this Security Instrument; (b) is not pecsonally obligated o pay the
sums secured by this Securily Instrument; and (¢} agrees thatLender and any other Borrower may npeee o extend, modily,
Bwrbear or make any accommadationa with regard to the terms of this Security [nstrument or the Note without Lthat Borrower's
congent,

13. Loan Charges. If the loan secured by Lhis Security Insirument is suhjeci to a law which sets maximum loan

charges, and Lhat law is finally interpreted so that the interest or other loan charges collected or 1o be collectled in conneviton

with the loan exceed the permitted limils, then: (1) any such loan charge shali be reduced by the amount necessary to reduce
the charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will

* bo refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direcl payment Lo Borrower. If a refund reduces principal, the reduction will be Lreuted as a partial prepayment without
any prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it or
by mailing it by firut class mail unless applicable law requires use of another method. The notice shalt be direcled to the
Property Address or any other address Berrower designales by natice to Lender. Any notice to lender shalt be given by
Firat class mail W Lender's address stated herein or any other address Lender designales by notice to Borrower. Any netice

‘provided for in this Becurity Inatrument shall be deemed Lo have been given to Borrower or [ender when given as provided

in this paragraph. '

15. Governing Law; Beverabilily. This Security Inatrument shall be governed by federal law and Lhe law of the
jurisdiclion in which Lhe Property ia located. In the event thal any provision or clause of this Securily Instrument or the Note
conflicls with npulicable law, such conflicl shall not affect other provigions of thig Security Instrument or Lhe Note which
can be given efTect without the conflicting provision. To this end Lhe provisions of this Securily Instrument and the Note
are declared o be severable.
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16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of the Property or a Beneficial Inlcrost in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in ful! of all sums
secured by this Security Instrument. However, this optlion shall not be exercised by Lender if exercise is prohibited by foderal
law as of Lhe date of Lhis Securily Instrument. : -

If Lender exercises this option, Lender shall give Barrower notice of acceleralion. The nolice ghall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument, If Borrower fails to pay these sume prior Lo the expiration of this period, lender may invoke
any remedies permiited by this Security Instrument without furither notice or demand on Borrower.,

18. Horrower’s Right to Reinastate. IT Borrower meets certain condiiions, Borrower ghall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period
as applicable law may specify for reinstatement) before sale of the Preperly pursuant to any power of sale contained in Lhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all suma which then would be due under this Security Instrumenl and the Nole us if no acceleration had
oceurred: (b) cures any defaull of any other covenants or agreements; {c) pays all expensdes incurred in enforcing this Securily

‘Inatrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

déquire to assure Lhat Lhe lien of this Security lastrument, Lender’s rights in the Property and Borrower’s obligalion Lo pay
the sums secured by this Securily Inslrument shail continue unchanged. Upon reinstutement by Borrower, Lhis Securily In-
strument and the obligalions secured hereby shall remain fully effective as if no acceleration had cccurred. However, Lhis
right to reinataie shall not apply in the case of acceleration under paragraph 17.

19. Bale of Note; Change of Loan Servicer, 'I'he Note or a partisl interest in Lha Note (together with this Security

Instryment) may be sold one or more times without prior notice o Borrower. A sale may resull in a change o Lhe enlily

(known as the "Loan Servicer”) that collecls monthly payments due under the Note and this Security Instrument. There

“aluo may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is o change of the loan
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Servicer, Borrower will be given written notice of the change in accordance wilth paragraph 14 above and applicable law.
T'he notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
‘I'he nolice will also conlain any olher information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, siorage, or relenss
of any Hazardous Subslances un or in the Property. Borrower shall nut do, nor allow anyone else to do, anylhing affecting
the Property Lhal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Subgtances that ave generally recognized to he appropriate
to normal residential uses and to mainlenance of the Properly.

Borvower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or olher action hy

“any governmental or regulatory agency or private purty involving the Property and any Hazardous Substance or
' Environmenta) Law of which Borrewer has aclusl knowledge. 16 Borrower learns, or is notified by any governmentul or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necosgury,
Borrower shall promptly lake all necessary remedial aclions in accordance wilth Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substances defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, other flammalide or toxic petroleum products, toxic
poslicides and herbicides, volalile solvents, materials containing ashestos ar furmaldehyile, and radioaclive materials, As
used in this paragraph 20, *Environmental Law" means federat laws and laws of the jurisdiction where the Property s hcated
that relutle W heallh, salety or environmental proleclion,

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree us folluws:

21, Accoleration; Remedies. Lender shall give nolice to Borrower prior lo acceleration following Borrower's

‘breach of any covenunt or agreement in this SBocurily Instrument (but oot prior lo scceleralion ender paragraph 7

unloss applicuble law provides otherwisc). The notice shull specify: (a) Lhe defaull; (b) Lhe netion required o cure Lhe
defaull; (¢) & dale, not less Lthan 30 duys from Lhe dale the notice is given 10 Borrower, by which the default must
be cured; and (d) that failure to cure the defuull on or before Lhe dats specified in the nolice may resull in acceleration
of the sums secured by this Securily Instrument and sale of Lhe Property. The nolice shall further inform Borrower

- of the right 1o reinsiate afler acceleration and the right Lo bring a court action to asseri the non-exislence of a default

or uny other dofense of Borrower Lo accelerntion and sale. I Lhe dofaull is not cured on or before the date specified
in Lhe nolice, 1.¢ndor aLils oplive may require immediale payment in full of all sums secured by Lhis Securily lostrumonl
without further demand and may inveke the power of sale and any other remedics permitied by applicable law, L ender
shall be entitlod to collect all expenses incurred in pursuing the remodies provided in Lhia puragraph 2§, including,
bul not timited o, reasonable atlorneys’ fees and cesla of Litle evidence.

| M ' LOAN #: 12-0076
Initial(s) Pape 50of &6 Form 3001 990
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1 If Lendor invokea the power of sale, Lender shall give a copy of a motice o Borrower in the munner provided
in paragraph 14. Lender shall publish the notice of sale once a woek for three consecutive weeks in a newspaper published
in _ Shelby County, Alsbama, and thereupon shall sell the Property o the highest bidder
ut public auction at the front door of the Counly Courthouse of thig Counly. Lender shall deliver 1o the purchaser
Lender's doed conveying the Property. Lender or ils designec may purchase the Properly alany sule. Borrower covenanis
and ngroes that the proceeds of the sale shall be applied in the following order: (a) Lo all expenses of the sale, including,
but not limited Lo, reasonable allorneys' feea; {(b) Lo atl suma secured by thig Securily Instrument; and {c) any excous
o the person or persons legally entitled to it.

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release thiz Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishee all righis of
curtesy and dower in the Property.

2¢. Riders to this Bocurily Instrument. If one or more riders are executed by Borrower anid recorded togeLher
with Lhis Securily Instrument, the covenantls and agreemenis of each guch rider shatl be incorporated inte and shall nmend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security InsUument,
[Check applicable box{es)]

¥

Adjusiable Rate Rider

Graduated Payment Rider

Balloon Rider
Other(s) [specily]

Condominium Rider
] Planned Unit Development Rider
Rate Improvement Rider

L]
[

L

1-4 Family Ridor
Diweekly Payment Rider
Second Home Rider

. BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower und recorded with it.

W:itnaﬂaen: -

i M " i 0./_ {Seal)
) Capp sl ‘ Michael W. Dav rrower
h ' 1”-"?“{1'1.? l‘l’ {”L.En 1

w P Lu e Vs T Social Security Nu

= ' ﬁ.U'i'aLM .. /9
[‘"ﬂ:-.l : a1 . P din {(Seal)
m ‘:3'? FE-B -1 Olivia P. Davidson —~RBorrower
cD - .

R TS Social Securily Number
S o GF FRUBME ..
E mﬂk‘“"‘* [Bpana Below This Line For Al:lnuurlo:lgment]

COUNTY OF SHELBY

. 1, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Michael W. Davidson and wife, Olivia P. Davidson whose names they
gigned to the foregoing conveyance, and who are known to me, acknowledged before me
on this day, that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the sawe bears date.

/-G—l-vmnder ny hand and official seal this 24th day of January, 1992.
}
/£

the undeérsigned, Notary Public mmmmum

My Commission Expireaz/fj.z.?—qz 10/23/93 "es
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