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MORTGAGE

.. THIS MORTGQAGE ("Security Instrument”) is given on__ January 24
15,92 __ . The grantor is Charles B, Barrett and wife, Dorie H, Barrett

("Borrawer”). This Security Instrument is given to_Southern Capital
Resources, Inc. - . which is organized and exisling
under the Jaws of the State of Alabama , and whose address is 1486-2 Montgomery

Highway . Birmiogham. BAlabama 35216 ("Lender”).
Rorrowsr owea Lender the principal wum of ONE HUNDRED PORTY THOUSAND AND NO/100——m—————emm

""""""""""""""""""" Dollars (U.8.¢ .140,000.00 ). This debt is evidenced by Borrowar's nole
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon______February 1, 2022 . This Securily Instrument

gecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and {(¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in_Shelby County, Alabama:

Lot 2-A, according to Brush Creek Parms Resurvey, as recorded in Map Book 14,

Page 26, in the Probate Office of Shelby County, Alabama. Mineral and mining
rights excepted.

which has the address of __1 Brush Creek , —Columbiana
- : [Strau) . [Caty]

Alabama ___35051 ("Property Address™);
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togelther with
all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereaftar
a part of the property. All veplucementa and additiony sha!l also be covered by this Security Instrument. All of the foregoing
ig referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances el record.

AL ABAMA - ingle Eamily—F UNIFORM INSTRUMENT FORM 300t 9/90
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THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform security instrumont covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant gnd agree as follaws:

1, Payment of Principal and Interesy; Prepayment and Late Charges. Borrower shall promptly pay when duc
Lhe principasl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Punds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrowar shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (“Funds") for:
(u) yearly Laxes nnd assessmenls which may attain priorily over this Security Instrument as a lien on the Preperiy; (b) yearly
lensehold payments or ground rents on ihe Property, if any; (¢) yearly hazard or property ingsurance premiums; {d) yearly
fiued insurance premiums, if any; (e} yearly morlgage insurance premiums, il any; and () any suma payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These
ilermy are called "Escrow Items.” Lender may, al any Lima, collect and hold Funds in an amounl nod to exceed Lhe maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Eatale Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.CH 2601 et seq. ("RESPA"), unless
another taw Lthal applies Lo the Funds sets & lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not Lo exceed the lesser amount. Lender may eslimale the amount of Funds due an Lhe hasts of current daia and
Abusonable estimates of expenditures of future Escrow Ilems or otherwise in accordance with applicable law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, inslrumentalily, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay theescrow ilems. Lender may notcharge Borrower for holding and applying the Funds, annaally analyzing the escrow
account, or verilying Lthe Escrow Items, unless Lender pays Borrower interest on the Funde and applicable law permils Lender
.40 make such a charge. However, Lender may require Borvower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this lean, unless applicable law provides otherwise. Unless an agreement
id made or applicable law requirea interesl to be paid, Lender shall not be required Lo pay Borrower any inlerest or earnings
on ihe Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
{or which each debil (0 Lthe Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Insirument.

If the Funds held by Lender exceed the amounts permilled to be held by applicable law, Lender shall account to Borrower

{™ for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at

G

any time is not sufficient to pay the Ezcrow Ilems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrewer shall make up the deficiency in

{™< ng more than twelve monthly payments, at Lender’s sule discretion,
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Upon payment in ful! of all sums gsecured by this Securily Instrument, Lender shall preamplly refund Lo Borrower
any Funds held by Lender. [f, under paragraph 21, { ender shall acquire or sell the Property, lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender al the time of acguisition or sale as a credit againgt the sumsa
secured by thig Security Inatrument.

| 3. Application of Payments. Unless applicable law provides otherwise, all paymente reccived by Lender under
paragraphs 1 and 2 uhall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to inleresi due; fourth, Lo principal due; and last, to any late charges due under the Note.

- 4. Charpos; Lisns. Borrower shall pay all taxes, assessments, charges, fines and imposgitions attribulable to Lthe
Properly which muy atlain priority over this Security Instrument, and leasehotd payments or ground rents, f any. Borrower
shall pay thesa obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts to be paid
" under this paragraph. If Borrower makes these payments direclly, Borrower shall promplly furnish to Lender receipts evidencing
the payments.

Burrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) gecures from Lhe holder of Lhe hien an agreement gatisfactory to Lender subor-
dinaling the licn to this Securily Instrument. If Lender determines that any part of Property is subject Lo a lien which
may atlain prioriLy over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shaull
satisfy the lien or take one or more of the actions set forlh ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured againsl loss by fire, hazards included within the term "extended coverage™ nnd any other huzards
including Noods or Nooding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shafl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right, to hold the pulicies and renewals. Il Lender reguires, Borrower shal! promplly give 1o Lender all receipis
of paid premiumas and renewal nolices. In the event of loss, Borrower shall give prompl notice Lo the insurance carrier and
Lender. Lender may make proofl of losa if nol made promplly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
regtoralion or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shull be
applicd Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If lerrower
abandons the Properly, or does not answer within 30 days & notice from Lender that Lhe insurance carrier has offered to
sette a claim, then Lender may collect Lhe insurance proceeds. [ender may use the proceets W repair or restore the Property
or Lo pay sums secured by this Securily Instrument, whether or nol then due. The 30-day period will begin when the nolice
18 ZIVen.

Unlass Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall nol exiend

-or postpone the due date of Lhe monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments,
K under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling
from dumage W the Property prior to the acquisition shall puss to Lender to the extent of Lhe sums secured by Lhis Securily
insirument immediately prior to the acquisition.

6. Occupancy, Preservalion, Maintenance and Prolection of Property; Borrower’s Loun Application;
1.easeholds. Burrower shall occupy, establish, and vse the Property as Borrower's principal residence wilhin sixty days

.after thu execution of Lhis Securily Instrument and shull contlinue to accupy Lhe Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which eonsent shall nol be

- uhreasonably wilhheld, or unless extenuating circumstances exist which are beyond Borrower’s contsol. Borrower shall not

a={ destroy, damugeor impair the Properly, allow the Property o delerivrate, or commil wasie on the Properly. Borrewer shall

[ beindefuultilfany forfeiture action or proceeding, whelher civit or criminal, is begun that in Lender's good faith judgement
could resull in fordtiture of the Property or otherwise muteriaily impair the lien created by this Security Instrument or Lender's
gecurily interesl. Borrower may cure such a defuull and reinstate, as provided in paragraph 18, by ca uzging Lhe action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matervial impairment of the lien created by Lhis Security Instrument or Lender's gecurily
interesl. Borrower shall also be in defuult if Borrower, during the Joan applicalion provess, guve materially fulse or inaccurale
information or statements to Lender (or failed to provide | ender wiLth any material information) in connection with Lhe loan
evidenced by the Note, including, but nol limited to, representalivns concerning Borrower’s ocevpancy of the Properly as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

 If Borrower acquires fee title Lo the Properly, the leaschold and the fee title shall not merge unless Lender agrees W Lthe
merger in wriling.

7. Protoclion of Lender's Righls in Lthe Property. If Borrower fails Lo perform the covenants and agreements
contained in this Securily Instrument, or there is 8 Jegal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding inbaakruplcy, probate, for condemnalion or forfeiture or Lo enforce laws ur regulations), then Lender
may do and pay for whalever is necessary to protect Lhe vatue ol the Properly and lender's rights in the ProperLly. lender’s
selions may include paying any sums socured by a lien which has priority over this Sccurily Instrument, appearing in court,
paying reasonabie atlorneys’ fees and entering on the Property W muke repairs. Although Lender may Lake action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debi of Borrower secusred by this

- Security lnstrument. Unless Borrower and Lender ugree Lo other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, wilth interest, upon nolice from Lender Lo Burrower requesling
payment, -

8. Morigage Insurance. If Lender required moriguge insurance as a condition of making the loan secured by
thig Security bnstrument, Borrower shall pay the premiums required Lo maintain the morlgage insurance in effect. If, for uny
reason, the morigage insurance coverage required by lender lapses or ceases o be in effect, Burrower shall piy the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially
equivalent to the cust W Berrower of the morlgage insurance previousty in effect, from an allernale morlgage [nsurer approyed
by Lender. [fsubstantially equivalent morigage insurance coverage iz nol available, Borrower shall pay Lo 1.ender each monih
a sum equal Lo one-lwelfth of Lhe yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and velain these payments as a loss reserve in liew of morigage
insurance. Loss reserve paymenls may no longer be required, ai the oplion of Lender, if mortguge insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required tp maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in aceordance with any wrilten agreement beiween Borrower
and Lender or applicable law. ;

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the P'roperty. Lendoer shall
give Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and sghall be paid to Lender,

In the event of a total Laking of the Property, Lhe proceeds shall be applied to the sums secured by Lhis Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Properly in which the
fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender oLherwise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraclion:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of Lhe Property in

| Eh'lch the fuir markel value of the Properly immedialely before the taking is less thun the amount of the sums secured im-
ediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the preceeds shall be applied to the sums gecured by this Security Instrument whether or nol the sums are then due.
If the Property is abandaned by Borrower, or if, after notice by lLender to Borrower thal Lhe condemnor offers 1o
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after Lthe date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either restoralton or repair of the Property

‘ar to the sums secured by this Security Inslrument, whether or not then due.
J Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

q:f! ar postpono the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Reloased; Forbearance By Lander Not a Waiver. Exiension of the time for payment or

[ modification of amortization of the sums secured by this Security Insicument granted by Lender Lo any successor in inlerest

ws of Borrower shall not operale to release the liability of Lhe eriginal Borrower or Borrower's successors in interest. Lender
= ghall nol be required to commence proceedings against any successor in interest or refuse to extend time for payment or

[ stherwise modify amortization of the suma gecured by this Security Instrument by reasen of any demand made by the original

Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righl or remedy shall not be
a waiver of or preclude Lhe exercise of any right or remedy. .

e 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

< thig Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

M olparagraph 17. Borrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of Lthis Security Instrument; (b} is not personally obligated 1o pay Lhe
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree Lo extend, mulily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the Joan secured by Lhis Security Insirument is subject lo a law which sels maximum loan

" charges, and thul Jaw iy finally inlerpreted so that the interest or other loan charges collected or Lo be collected in conneclion

with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amounl necessary (o reduce
Lthe charge 1o the permitted limit; and (b) any sums already coltected from Borrower which excecded permilted limits will

. be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making

a diroct payment Lo Borrower. If a refund reduces principal, Lthe reduction will be treated as a parLial prepayment without
any prepaymenl charge under the Note.

14. Nolices. Any nolice to Borrowar provided for in this Security Instrument shall be given by delivering it or
by mailing il by first class mail unless applicable law reguires use of another method. ‘The notice shall be direcled to the
Property Addvess or any olther address Borrower designates by notice (o Lender. Any notice o | ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Securily Instrument shatl be deemed to bave been given to Borrower or Lender when given as provided
‘in Lthis paragraph,

| 15. Governing Law: Beverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any pravigion or clause of thiy Security Instrument or the Note
conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effuct without the conflicting provigion. To Lhis end Lhe provigions of (his Security Inslrumenl and the Note
are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transfer of the Property or a Dencficial Interesl in Borrower. If all or any part of the Properly or any
interestin it is sold or translerred {or if a beneficial interest in Borrower is sold or transferred and Boerrower is not u natural
person) without Lender’s prior written congenl, Lender may, al itg oplion, require immediate payment in full of al{ sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Security Instrument.

T ender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured
by this Security Instrument. If Borrower fuils Lo pay thege sums prior to the expiration of Lhis period, Lender may invoke
any remedies permitted by Lhis Security Inslrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reingtate. If Borrower meets certain conditions, Borrower shall have Lhe right Lo have
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period
as applicable law may epecify for reinsialement) belore sale of the Properly pursuant to any power of sale conlatned in this
Security Instrument; or {b) enLry of a judgment enlorcing this Security Insirument. These conditions are that Borrower:
(2) pays Lender all sums which then would ba due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any olther covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited Lo, reasonable atlorneys’ fees; and {(d) takes guch aciion as Lender may reasonubly
¥aquire Lo assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
slrument and the obligations secured hereby shall semain fully effeclive as if no ncceleration had occurred. However, Lhis
right Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Bervicer. The NoLe or a parlial inierest in the Note {togelher with this Security

. Instrument) may be sold one or more Limes without prior nolice to Borrower, A sale may resull in a change in the enlity

(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity instrument. There

- glsc may be one or more changes of the Loan Servicer unrelatled to a sale of the Note. If there is a change of Lhe Loun

Servicer, Borrower will be given writlen nolice of Lhe change in accordance wiLth paragraph 14 above and applicable law.
The notice will state the name and addreas of the new Loan Servicer and the address to which payments should be made.
The notice will ulso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
Lhe Property that is in violalion of any Environmentul Law. The preceding Lwo seniences shall not apply W Lhe presence,
use, or slorage on Lhe Properiy of small guantilies of Hazardous Subslances thal are generally recognized Lo be appropriste
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Properiy and any Hazardous Subslance or

- Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any governmenlLa! or

regulatory nuthority, that any removal or other remediation of any Hazardous Substance affecting the Property i necessary,
Borrower shull promptly tuke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances" are those subutnnces defined as toxic or hacardona subslances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
peslicides and herbicides, volatile solvenly, malerinls containing asbeslos or formaldchyde, nnd radioactive materials. As

- used in this paragraph 20, "Environmental Law®™ means federal laws and IHWH ol the jurisdiction where the Properly is locatod

that relate to health, safely or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall give nolice to Borrower prior Lo acceleralion following Borrower's

'breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleralion under paragraph 17

unle:sg applicable law provides otherwise). The notice shall specify: (a) the defuull; (b) Lthe action required Lo cure the
defuuli: {c) a dule, not less than 30 days from the dale the notice is given o Borrower, by which the defaull musl
be cured: and (d) that failure to cure the defuull on or before Lthe dute specified in Lhe nolice may regull in acceleration
of Lho sums socured by Lhis Security Inslrument and sale of the Properly. The nutice shall further inform Borrower
of the right to reinstale aflar acceleration and Lhe right to bring a court action o assert the non-existence of a default
or any olher defense of Borrower (o acceleration and sulo. If the default is not cured on or before the date spocified
in Lhe nolice, . ender at its oplion may require immediate payment in full of all saums secured by this Security Insirument
withoul further demand and may invoke Lhe power of sale and any other remedies permilled by applicuble law, Londer
shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph 21, including,
Lol not limited o, reasonable allorneys” fees and cosls of Llle evidonce.

' LOAN §:
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Ldrow

If Lender invokes Lhe power of gale, Lander shall give a copy of a notice to Borrower in the manoear providod

in pnragrn ph 14. Lender ghall publish the nolice of gale once s week for three consecutive weeks in a newspaper published
in _ Shelby Counly, Alabama, and thersupon shall sell Lhe Property to the highest bidder
al public auction at the fronl door of the Counly Courthouse of this County. leader shall deliver 1o the purchaser
Lender’s doed conveying Lhe Property. Leader or its destgnoc may purchase the Properly at any sale. Borrower covenanis
and agreos Lhat the proceeds of tha sale shall be applied in the following order: (a) to all expenses of Lhe sale, including,
but not limilad te, rcasonable altorneys’ fees; (b) Lo all sums secured by this Securily Instrument; and {c) any cxcess
lo the person or persons legally entitled to it

22. Release. Upon payment of all suma secured by this Security Instrument, Lendcer shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead examption in
curtesy and dower in the Property.

24. Ruiders Lo this Securily Instrument. If one or more riders are axecuted by Burrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend

ang supplement Lhe covenunls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)]

Lthe Property and relinquishes all rights of

. Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
W
¥ ] Graduated Payment Rider Planred Unit Development Rider [[] Biweekly Payment Rider
+. [[] Balloon Rider Rate Improvement Rider [] Second HBome Rider

(X] Other(s) (specify] No Escrow Account Option Rider

L.
|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Security Instrument
and in any rider(s) executed by Borroewer and recorded with it.

Witnesses:
w' @ als. g (Seal)
[."-:1 ' | Charles B. Barrett —Borrower
E . Social Securily Number
[+
{\-—L ﬂl}
Q0O
&5 Doris H. Barrett ~Borrower
e Social Security Number
L -

COUNTY OF SHELBY

I, the undersigned, a Hntarg Public in and for said County, in said State, hereby
certify that Charles E. Barrett and wife, Doris H. Barrett who2e names they gsigned

tﬁ the foregoing conveyance, and who are known to me, acknowledged before me on this
d I that, being informed he contents of the conveyance, they executed the same
vo e same b

[
;?;a:ily on the 4 ears date,
ven und

G official seal this 24th day of January, 1992.

' OOURTNEY H. MASON, JR.
My Commission Expires: -G -47 3-5-06
THIS INSTRUMENT PREPARED BY: LOAN §:

Courtney Magon & Assocliates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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NO ESCROW ACCOUNT OPTION RIDER
ks 7 .

This No Escrow Account Option Rider (the "Rider") is made this 24th day
of  January , 1992 , and is incorporated into and shall be

deemed to amend and supersede the Mortgage, Deed Of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the

WBorrower") to secure Borrower’s Note, Mortgage Note, or Adjustable Rate Note '
(the "Note") to _ Southern Capital Resources. Inc. (the "Lender®) of the

same date and covering the property described in the Sacurity Instrument and
located at: |

1 Brush Creek, Columbilana, Alabama 35051
Property Address (the "Property") ]

AMENDED UNIFORM COVENANT 2. uniform Covenant number 2, funda for Taxes and
Insurancae, is hereby amended and supercaeded as follows:

porrower shall pay all funds for: (a) yearly taxes and assesments which may
attain priorty over this Security Instrument; (b) yearly leasehold payments
or ground rentes on the property, if any; (<) yearly hazard Iinsurance
premiums; and® (d) yearly mortgage insurance premiums, if any, attributable to
thae Property on the first payment due date directly to the person oY aentity
owad payment. Borrower shall promptly furnish Lender recelpts [covering a
twelve (12) month period -annual renewal] evidencing payment of these
obligations no later than £ifteen (15) days after the payment’s first due

~date. Borrower will be totally liable for any and all consequences,
~{penalties and late charges, to include costs to Lender, court costs and
~~attorneys fees, in the event that these obligations are not paid as stated

L
o

BOOK ¢S { P

above.

Landar'muy require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan,
unless applicable law provides othervise.

1f Borrower fails to pay the obligations and furnish Lender with receipts
{covering a twelve (12) month period -~ annual renewal] evidencing timely
paywent of obligations within fifteen (15) days after the obligations becone
first due and payable, or 1f at any time the loan is sixty (60) days or more
delinguent, the Lender may, at the Lender’s option: {i} declare a default and
accaelerate the unpaid balance of all sums secured hereby; {ii} place "forced
placement” hazard insurance coveraga, flood insurance coverage, and advance
funds to pay taxes, all at Borrower’s expense; {iil} require Borrower to
{mmediately establish escrow accounts (which would increase the monthly
mortgage payment by the amount of the monthly escrow payment] according to
Lender’s instructions; and {iv} bill Borrower for any shortage and/or costs,

to include court costs and attorneys fees.

1f the loan is transferraed by Assignment to another Lender, the Borrower may
be reguired to establish escrow accounts with that Lender. .

In the évant Borrover islraquirad to establish escrow accounis pursuant to
this Rider, tha Rider shall be of no effect and the terms of the Security

Instrument shall govern.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in the Becurity Instrument and this Rider executed by Borrower and

recordeaed aimultanauua;y..

Ll S ReweZ e

' _ Chatles E. Barrett Borrower
. . . . ) ) hfia‘; ‘.I. . | .
" anniRe '
; i Rl SR _LH'.L*".:%-.T N {_'-‘_. 1 b ) T -
. LT 'I;‘f",,-:‘;. 1y Wt = 7 Eﬂl]
| B DAL o S Borrower
5/-1Pf91 . B 1 h\\\ﬁ\ﬂ' .. Doris:H. Barret
- . Fﬁ- : . ' g Mig, Tax
P : P E T Al L | . Recording Fee
L. , st g A ﬁﬁui' ’ 4. Indaxin iae
S SRV . _ * 5._ Mo Tax Fee __ $
e S | i 6. Certificd fee ____¢_— L 73P)
. | ‘ | , "~ Tead — %




