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The true consideration of this instrument is $40,200.00, the remaining being interest and
other miscellaneous charfes. Y y
THE STATE OF ALABAMA MORTGAGE
Shelby County
THIS MORTGAGE, made and entered into on this, the 24th day of January , 19 972 , by and between
steve Kendrick, a married man, DBA Steve Kendrick Construction
rties of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part, |
WITNESSETH, THAT WHEREAS, partics of the first part are justly indebted to party of the second part in the
sum of Forty Thousand Two Hundred and No/100-----=====—=- e m e m—————— = Dollars,
with Union State Bank, Biymingham, AL, base rate plus 2.00% interest fram date
evidenced by one or more promissory nole(s). payable at Union Statc Bank, Birmingham, Alabama. The balance of the said indebtedness with all
interest thercon matures and payable on the . 22nd day of —_ July .
19 92 _ or in monthly installments of § each. commencing on the day of
S . 19 , and on the ' day of each month thereafier until entire amount,
prindipal and interest, is fully paid.
NOW, THEREFQRE IN CONSIDER ATION of said indebledness and in order 1o secure the same, and any other indebtedness or abligation of
parti¢s of the firsi part, or either of them, to party of the second part, whether as principal debtor, endorser, guarantot, of otherwise, whether now
cxisting or hereafter incurred, partics of the first part do hereby grant, bargain, scll and convey unto party of the second part the [ollowing described
property, to-wig |
‘ Lots 15, 16 and 18, according to the survey of Park Place, First
addition, Phase I, as recorded in Map Book 15 page 110 in the
' Probate Office of Shelby County, Alabama; being situated in Shelby
| County., Alabama.
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Thig ingtrument prepared by Charles Waldrop, Vice President, Union State Bank, Birmingham, AL
TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances tharsunto

belonging or in anywise appertaining, unto party of the sacond pert, iis successors or assigns, in fee simple.

And parlies of the Hrat part, for themselves, their heirs, successors and assi do hereby covenant with party of the ond
part that they are lawlully seized in fee of the said premises; that they have ﬁnod right t]; ltllﬂmd convey the same; th:t“uld
premises are free from encumbrance; and that they warrant and will forever defend the Utle to said premises against the lawful

clalrns and demands of all parties whomsoever,

This conveyance is vwpon conditon, however, that, if parties of the first part shall pay and discharge the indebtsdness hersby
secured and each installment thereof as the came maturcs and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But If sald parties of the first part should make default in the payment of said indebted-

is mortgage contained, or
should they be adjudicated bankrupt, or should the Interest or party of the second part in said property become endan‘garod by
tccrel.'nr pariies o irst t,

ness, or any installment thereof, or the interest thereon, or should they fail to keep sny convenant in

reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appoin f the

then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immadir“tﬂr
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or sttorney, is hereby authorized
to take possession of the pruﬁen;r hereby conveyed, and with or without possession ihereof 1o sell said property at public outery

to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving nolice of

the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in sald county or hy
giving notice in any other manner authorized by law.

And sald party of the second part is authorized, In case of sale under the power herein contained, lo execute a conveyance
to the purchaser, conveying sall the right and claim of said parties of the first part In and to said premizes, either at law or in
equity. And said party of the second fmrt may purchase said property at any sale hereunder and acquire title therets as a stranger,
and in cese of & purchase by party of the second part, said party of the second part, or ::K person authorized by it in writing,

shall have the power to convey all the right, title and interest of parties of the {ust part in lo said premises by a deed 10 the
party of the second part, .

Out of the proceeds of sala party of the second part shall pay, firit the costs of advoertising, selling, and conveylng satd
property, together with g reasonable attorney’s fee of not less than ten percent of the amount of the indebledness then due; secondly,
the, aAmount of the indebtedness dus and owing to party of the second part hereby secured, together with the interest thereon,
M.my taxes, Insurance premiums, or other rges that party of the gecond part may have pnfd as herein provided; and lastly,
the swplus, if any, shall be paid over to parties of the first part, their heirs or sssigns.

Parties of the firat part convenant that they will pay »li taxes and assessments that may be levied against saild perty, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the gecond part, in insurance companies that are acceptable to party of the second part,
for thelr reasonable insurable vnrue and in no event less n the amount of the indebtedness secured by this mortgage., The
original lpolicll:: evidencing sald insurance shall he delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of losa to party of the second part as its interest may
appear; and In case of the failure of parlies of flrst part to pay said taxes or assessments before the same, or any part thereof,
becoine delinquent, or in case of failure to insure the improvements on sald property, party of the second part may, at its oplion,
either pay said taxes and assessments and procure said insurance; and the amouni of teaxes, assesament or insurance premiums as pald
shall be secured by this conveyance aa fuﬁy and to the same extent and under the same conditions as the ehtedness harsin
above described; or party of the second part may, at its election, proceed to foreclose this mortgage.

Fariies of the first part covenant and agree that unill all of {he Idcbileducss secured hereby is pald In full, they will wot sell, cooyey,
mortgage or otherwlse alicoate said property, and will not create or suffer any otber llen or encumbrance (o be created agaiusi game,

other than taxcs and assessmenis lawfully levied by governmental muthorlties, without the wrltien conseni of party of the second patt.
IN WITNESS WHEREOF, partles of the first part have hereto sct their hands and seals, on this, the day and year hereln
fir:pt abaye written, _- . 1
. A 9 5 L 5 A
. (L. 8) —rprUEY 1his L. 8)
| S EIMENRT W T
'THE STATE OF ALABAMA } g7 FER -6 ARl L6
| JEFFERSON COUNTY
I, the undersiqgned , & Notary Public in.and-for said ,51:!1#;15{;1;'(?;“&, hereby cartify
oL L LA
that__Steve Kendrick, a married man . and ’ .
whos¢ name/names are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
buing informed of (he contents of the conveyance, .. he executed the same voluntarily, on the day the same beary dats.
Given under my hand and seal on the 24th g4y ot Jamuary : ; , 1952
' %nhry Publi: 5
anda Qest Toy ———3
THE STATE OF ALABAM};& Mtg. Tax %
- JEFFERSON COUNTY 3. Recur*i:ﬁ ::E —4 2
1, wgﬂ Notary Public in and for said State and County, hereby certify
6. Cartifiad Foe
that ; and "
whose name (s} as and -
respectively, of , & corporation, is’are signed to the foregoing conveyance and

whe Isfare known to me, acknowledged before me on this day, that being informed of the contents of the conveyaice,
as such officer(s) and with full authority, executed the same yvoluntarily for and as the act of zaid corporation.

Given under my hand and seal on the day of_— — i ey 19




