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This instrument was prnpl;ld by
| (Name} R.Grauel

James David Brennan and wife,

{Addroes)

Leisha T. Brennan

2058 Lakeview Lane SECOR BANK, FEDERAL SAVINGS BANK

110 Office Park Prive, P.0O.Box 1745
Birmingham, Alabama 35244 Birmingham, Alabama 35202

MORTGAGOR MORTGAGEE
“I* includes each mortgagor above. "You” meane the mortgagee, its successora and assigns. |

REAL ESTATE MORTGAGE: For value recetved 3, _James David Brennan and wife, Leisha T. Brennan

rant, bargain, seli and convey to you, with power of sale, 1o secure the paymeant of the securad debt described balow, on am fam .
tha real estate descrlbed below and all rights, essements, appurtenances, rents, leases and existing and futurs improvements, togather with
all fixturas, appliances, machinery. aﬁuipmant and other articles of personal proparty at any time installed in, attached to, or situated In or on
the real astate, or the bulldings and improvernents to be eractaed on tha real astate, or to be used or Intended to be used in connection with
the real estate, or In the operation of the buildings, improvements, plant, businees or dwelling on the real estate, whethar or not the personal
property is or ehall be affixed to the real estate (all of which is called the “property”).

. 2058 i |
PROPERTY ADDRESS: 2038 Lakeview Lane Birmingham = , Alabama ___:152;-4_._“ —

LEGAL DESCRIPTION:

Lot 24, according to the survéy of Valdawood, as recorded in Map
Book 8, Page 24, in the office of the Judge of Probate

LEISHA T. BRENNAN IS ONE AND THE SAME AS LEISHA T. KEY

located In Shelby County, Alabama.
TITLE: ) covenant and warrant title to the property, except for encumbrances of record, municlpal and zoning ordinancas, currant taxes and

asgegsmants not yet dua and prior mortgage given to_AmSouth Mortgage Company, Inc.
Jated -18-91 and filed 6-21-92 in Real Volume 349, page 675

SECURED DEBT: This mortgage securea repayment of the sacured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document Incorporated hersin. Secured debt, as usad In this mortgage, Includes any amounts | owe you
under this mortgage or under any Instrument secured by this mortgage, all advances made to me sreunder, any amounts | Owe you
under sny futura renewals, axtensions or modificatlons of any instrument sacured by this mortgage, and any sums | owe you under

rnrrn;iiissnw notes, homeowner's cash rasarve agreements or other documents exacuted in substitution of or for any instrument secured
thiz maortgage.

The secured debt is evidenced by {List all instruments and agreameants secured by this mortgage and tha dates thereof.):

[ .
R ;
, [ Future Advances: All amounts owed under the above agreement are sacured even though not all amounts may yet be
oY advanced. Future advances undar the agreemaent are contemplatad and will ba secured and wilt have priority to the same ..
s . extent as if mada on the dats this morigagse is axecuted. . A
a - :
[~ [} Revolving credit loan agresment dated February 3, 1997 . All amounts owed under this sgreement are gsacured sven *
QD though not all amounts may yet be advanced. Future advances under the agreament are contamplated and will be secured and ( -,
S wiil have priority to the same extent as f made on the date thia mortgage & executed.
§ Tha above obligation is due and payable on —_Fehruary 3, 2012 if not pald earfier.
z Thp total unpaid balance secured by this maortgage at any one tima shall not exceed a maximum principal amount of:
_ Thirty five thousand and no/100-——— Dollars {$ .32,000,00 )

plus interest, plus any disbursernents made for the payment of taxes, speclal assessments, or insurance on the proparty, with Interest
on such disburgsements.

-ﬁ\hrllhh Rate: The interest rate on the obligation sacured by this mortgage may vary according to the termas of that obligation.
, A copy of the loan agresmant containing the terms under which the interest rate may vaty is attachad to this morigage and
. made a part hereof. _
TERMS AND COVENANTS: |agree to the terma and covenants contalned in this mortgage and in any riders described below and slg ned by me.
(3 Commercisl  [J Construction

SIGNATURES:

9—9/) - {Seai) . __ {Seal)
%—" ~7 ééﬂ'mﬁml . (Sosl)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, ___Jefferson , County sa:
i, the undersigned . 8 Notary Fublic in snd for sald county and in sald state, heraby certify that

this day that, being informed of the contents of the conveyanga, .._I'.ha.yL exacutad the same voluntarily an tha day the
sama bears data. | '

whose namels)as > ' of the

. a gorporation, signed 1o the foregoing conweyance and who

‘ this day that, being informed of the contents of the conveyance,

= executed the same voluntarily for and as the act of said corporation,

~ Given under‘my hand this the 34 day of _February — , :
My commigsion explres; M
. :3-30-95 f) ~ —— P -
LT W_ {Notary Public)

EAM 70BE ALABAMA

[ whoaa namals} ‘;:a;:esignad to tha foregoing conveyance, and who _grg  known to me, acknowledged befora me on
indi{vidust

known to me, acknowladged before ma on
, b8 such officer and with full suthority,

LCorporale

he
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e COVENANTS | ’

. 1. Payments. | agree to make all payméntﬁ‘nn the secured debt when due. Unless we agree otherwise, any payments you receive from me or
| h

for my banefit will ba applied first to sny amounts | ows you on the secured debt {exciusive of interest ar pringipall, sacond, to interest and
then to principal. i partial prepayment of the secured debt occurs for any reason, it will not reduce ar excuse any subsequently scheduled
payment until the secured debt is paid in full, .

1

2, Claimi'ngalnst"'l'itta.' } will pay atl taxes, assessments, liens and encumbrances on the property whan due and will defand title to the property
-against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may

have against parties who supply labor or materials ta improve or maintain the property.

3 Insursnce. | will keep the property insured under terms acceptable to you st my expense and for your benefit. You will ba named nas loss
payee or as the insured on any such insurance policy. Any insuranca proceeds may be applisd, within your discretion, to aither tha rastoration
or repair of the damaged praperty or to the secured debt. i you require mortgage insurance, | agree to maintain such ingurance for 8s long as
you requira,

4. Property. | wilt keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agrae to pay all your expenses, including reasonabla attorneys’ fees if | break any covenants in this mortgage or in any obligatlion
:gcufreﬁ by this mortgage. Attorneys’ fees includs those awarded by an appellate court. | will pay thega amounts to you as provided (n Covenant
of this mortgage.

§. Dafault and Acceleratlon. If 1 fail 1o make any payments when due, or break any covenants undar this mortgage or any obligations secured
by this mortgage, or selt or transfer the property without your prior written consent, you are authorized to take possassion n(gthe mortgaged
property, and with or without taking possession of said property after advertising the time, place and tarms of safe, for three successive weeks
immaeadiately prior to sale thereof in some newspaper published in the county in which the property is situated, proceed 1o sell tha property
covered by this mortgage in jots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. {f the mortgaged property Is situated in Jefferson Counly, Alabama thea sale will be
conducted at the gnnr of the courthouse of the Jefferson County, Alabarmna, in Birmingham, 21st Street entrance. at public outcry, to the highest
biddar for cash, the praceeds of sale fo be applied first ta the payment of any liens for taxes, assessmenis or other prior charges againsi the
property and second 1o the payment of expensas of sale, including the costs of advertising and reasonable atlorney’s fees, together with the
cost of executing and recarding deeds to the purchaser. Thirdly, any balance shall be app jed to the payment of the indehtednass owed you
and secured by this mortgage. You are hereby autharized to bid for and become the putchaser of the progperiy a1 any such sale, and we du
hereby authorize your attorney making the sale to execute deed ta the purchaser of the propeny covered by this mortgags.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default, If | default, you, your agent, or a court appointed recaiver may take possession and
manage the property and collect the rents, Any rents you collect shall be applied first to the costs of managing tie property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary reiated expenses. The remaining amount of ronts will then
apply to payments on the secured debt as provided in Covenant 1.

B, Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a teasehoid,
If this mostgage is on & wnit | a candominium or a planned unit devalopment, | will parform all of my duties under the covenants, by-laws, or
regulations of the condeminium or planned unit devalopment.

10.. Authority of Mortgagee to Perform for Mortgagor, If | fail to perform any of oy duties under this mnrtcr;aga, you may perform the dusies
or causs them to be pﬁr?nrmed. You may sign my name or pay any amount if necessary for performanca. I any cansiruction on the propery
is discontinued or not carried on in a reasonable mannar, you may do whatever is necessary to protect your secufity interest in the property.
This may includa completing the construction.

?Qpr‘failuru to perform wili not preciude you from exarcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be Jue on demand ar il

- bear interest from the date of the payment until paid in full at the interest rate in effact on the secured detn. C,.‘
[ Lo I".1 "

a nm, inspection. You may enter the property to inspect if you give me notice baforaliand. The notica must state the reasonable causa for yur
=~ inspection. - =

! ) ! 'll'"'rl

-

. 12. Condemnation. | assign to you the proceeds of any award or claim for damages connacted with a condemnatian or other taking of gho)
any par of the property. Such proceeds will be applied as provided in Covenant 1, This aasignment is subject to ihe terms of any prior se:unr!
agreemant, '

13. Waiver. By exarcising any remedy available to you, you do not give up your rights to later uss any other remedy. By not axarcisingiﬁw
ramedy, If | dafauit, you do not waive your right to later consider the event a default it it happens again. Pt

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co sign the underlying debt | do so only to mortgage my intarest in the property undur the terms of this mortgage.
| also agree that you and any party 1o this mortgage may exiend, modify or make any other changes in the 1erms of this mortgage or the
securad debt withoul my consent, guch a change will nat release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise reguired by law, any notice to ma shall be given by delivering it or b “mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | wiil give any nolice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you hava deasignated.

Any notice shall be deemed to have been givan to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest Iin tha Mortgagor. If ali or any part of the property or any ilarest in it is sald or transferrad
withaut your prior writien consent, you may demand immaeadiate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrad. Howaver, you may not demand payment
in the abave situations if it is prohibited by federal law as of the date of this mortgage.

17. Releasa. When | have paid the secured debt, you will discharge this mortgage without charge to me. } agree 10 pay all costs to record this
maortgage. -
I: _

18. Due-On-Sale. Withiout your prior written consent, we will abstain from and will nol cause or permit a sale, axchanﬁa. transfar or conveyanca
of all or any part of the mortgaged property or any intergst therein, voluntarily or by aperation of law. Upon any such sale, exchange, transfer
or conveyance all sums owed and secured by this morigage, shall, at your sole optien and discretion become imimediately due and payable
and, in such event, you may axercise ramedies provided in paragraph & above.

STATE OF ALA. SHELEHY E:1
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