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RECORD AND RETURN TO:

PORTERFIELD, HARPER & MILLS, PA Y27

#2 OFFICE PARK CIRCLE. SLHTE 1
POST OFFICE BOX 5307 20

BIRMINGHAM, ALABAMA
38253-0790

{Space Above This Line For Recording Date)

MORTGAGE 8649871

THIS MORTGAGE ("Security Instrument®) is givenon  JANUARY 31, 1992 . The grantor is
GUNTHARD JUNG AND BONNIE L. JUNG, HIS WIFE

{“Borrower").

This Security Instrument iz given to BANCBOSTON MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF FLORIDA . and.
whose address is 73071 BAYMEADOWS WAY,

JACKSONVILLE, FLORIDA 32256 | (" Lander™),

Borrower owes Lender the principal sum of -

ONE HUNDRED SIXTY SIX THOUSAND SEVEN HUNDRED AND NOQ/Z TOD e »esemmvmmmmmnnmnn
Dollarg (U. S. § 166 .700.00 ). This debt is evidencod by Borrower’s note dated the same date as this
Security Instrument {“Nnta"s, which provides for monthly payments, with the full debt, if not paid sarlier, due and
paysble en  FEBRUARY 1, 2022 . This Securily Instrument secures to Lender: {a) the repayment of the
dobt evidenced by the Note, with interest, and ell renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to profect the security of this Security. Instrument; and {c) the
performance of Borrower's covenanis and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgege, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the
following described property located in SHELBY County, Alebama:

¥LOT 71, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, SECOND SECTOR AS RECORDED
IN MAP BOOK 12, PACE 63, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 3332 BROOK HIGHLAND CIRCLE 8 | RM | NGHAM
{Stroet) (City)
Alabama 35242 (“Property Address™);

{Zip Code)
)

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or hereafter erscted on the Property, and all easoments, appurlenances, and fixtures now or hereafter
a parl of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,

Borrower warrants end will defend generally the title to the Properiy sgainst all claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or o 2 writlen waiver by Lender, Borrower shall pay

Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {(a)
yoarly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurence premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance promiums, if any; and (1) any sums payable by
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Borrower fo Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
proamiumg. These items are called “Eacrow Items.” Lender may, at any time, collect and hold Funds in an amount not lo
oxceed ihe maximum amount & Lender for a federally relaled morigage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq.

("RESPA*), unless another law that applies fo the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not lo excoed the lesser amount, Lender may estimale the amount of Funds due on the basis of
current data and reasonable ostimates of expenditures of future Escrow Items or otherwise in accordance with spplicable law.

The Funds ghall be hold in sn institulion whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in sny Federal Home Loan Bank, Lender shali apply the Fuads to
pay the Escrow Items, Lender may not charge Borrower for holdiag and applying the Funds, snnually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such s charge, However, Lender may require Borrower 10 pay a ons-time charge for an
independent real eslate tax reporting service used by Lender in connection with this loan, unless spplicable law provides
otherwise. Unless an agreement iz made or applicable law requires interest to be paid, Lender shall not be required o pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agroe in writing, however, that interesi shall be
paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and
debits to the Funds end the purpose for which each debit to the Funds was made. The Funds sre pledged as additional
security for all sums secured by this Securily lnstrument.

I the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by
Londer at any lime is not sufficient to pay the Escrow llems when due, Leader may so nolify Borrower in writing, and, in
such cage Borrower shall pay to Lender the amount necessory {o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund {o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior lo the acquisilion or
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments roceived by Lender under
paragraphs 1 and 2 shall be applied: first, to eny prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, to sny late charges due under the Note,

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propecty which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paregraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
regeipls evidencing (he payments.

Borrower shall prompily discharge any lien which hes priority over this Security Instrument unless Borrower: (a)
agioes in writing to the payment of the obligation socured by the lien in a manner acceptable lo Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent. the enforcomenl of the lien; or {c) secures from the holder of the lien an sgreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien

g which may attain priority over ihis Security Inslrument, Lender may give Borrower a notice identifying the lien.
w4l Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.
o 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on tha
&2 Property insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards,
E including floods or flooding, for which Lender requires insurance. This ingucance ghall be maintained in the amounts and for
c the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
| Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
% Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
@' Allinsurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
‘shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and remewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carsier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplied 1o restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied to the sums secured by thiz Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or io pay sums secured by this Security Insirument, whether or act then due, The 30-day period will begin
.when the notice is given,

Uatess Lender and Borrower otherwise agree in wriling, any application of proceeds fo principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Psoperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propertly as Borrower's principal residence within sixty days
after the execulion of this Security Insirument and shall continue to cccupy the Property as Borrower’s principal residence
for i leasl one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borcower’s control. Borrower shall not
désiroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower
shall be in defaull if eny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Proporty or otherwise maferially impair the lien created by this Security
lnstrument or Lender’s eecurity interesi. Borrower may curo such a default and reinstate, as provided in paragraph 18, by

ALABAMENENNE Famiy P ° T B

T-1718%_-47?



Ve tum e, e e

el -h
— A e

- L] . . - .
R T . I
P TR O N it = o

S gl S .

N
O Ao iy o2 ks £

o o

'L-T-I-:_':I;:jt":l'" M

- .. F. ot . r - e
- ; ;o al ¥ PR L _,.-"-_ ., v » = -
L - N " e ! -.E' 'Y -'ﬁf ﬂ:.’! Iﬁ.':‘“ ."j' __ ‘__""‘iﬂ'-?r_a."u
:'I-' II.I‘ 4 ! . -‘_|_ . "Low o #‘- .._.Fr-'!.Ii'J: ,_‘ ;' ‘:E;ﬂ‘,’ HS h l"-i"rl_il." ';‘p _-!'_I' ) L™
Y A - R A R ﬁ‘b e P

L g B *.l' - " e . " -
- . B - - d
u r - L. = T T P i i

’:l'.' N - T e _' o 1 ’_“.'-_ - .t ¥, - .I - ! !

- - . L‘ﬁ 'y R - . R a- RS e s ot
. - A T J
u—d."'-.-.a 0 ;- A Fan o ="' - - H 1 .

. .

0 r,.
S : R
L LA 4 {
V- 'i"* . . T
o - " " -
' e . . - "
N IIIIIII'III i |

L

R

! i#. L o T
N L]

=

causing the action or proceeding fo be dismissed with 2 ruling that, in Lender's good faith detormination, precludes
forfeiture of the Borrower’s interest in the Properiy or other material impairment of the lien created by this Securily
Instrument or Lendor’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurale information or staiements to Lender {or failed to provide Lender with any material
information) in connection with the lkan evidenced by the Note, including, bul not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease, If Borrower acquires fee title 1o the Properly, the leasehold and the fee {litle
ghall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property. If Borrower faile to perlorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thai may significently affect Lender’s rights in the
Property {(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary lo protect the value of the Properiy and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing peyment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumeni, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. I, for any
reason, {he morigage insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaleat to the morigage insurance previously in eflect, at a cosl
substantially equivalent to the cost to Borrower of ithe morigage insurance previously in effect, from an slternate mortgage
insurer approved by Lender. If substantially squivalent morigsge insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrowar when the
insurance coverage lapsed or cessed to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve payments may no longer be required, at tha option of Lender, if morigage
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspsction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o 2n inspection specifying reasonable couse for the inspection,

10. Condemnation. The proceeds of say award or claim for damages, direct or consequential, in connection with sny

i condemnation or other taking of sny part of the Properly, or for conveyance in lien of condemnation, are hereby assigned
maqd shall be paid to Lender.
Al In the event of s total taking of the Property, the proceeds ehall be appliod to the sums secured by this Security
élqﬁtrmﬁml, whether or not then due, with any excess paid to Berrower, In the event of a partial {aking of the Properly in
r&.'.which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
O yums secured by this Security Instrument immediately before the iaking, unless Borrower and Leader otherwise agree in
C Owriting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
éful_luwing fraction: {a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair market
#:::vaiua of the Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sulms secured immediately bsfore the taking, unless# Borrower and Lender otherwise sgree in writing or unless applicable
law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the
sums are {hen due. .

. If the Properly is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle s claim for damages, Borrower [ails to respond to Lender within 30 days alter the date the nolice is
given, Lender is authorized ic collect and apply the proceeds, at its option, either 1o resloration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then dus.

"~ Unless Leader and Berrower olherwise agree in writing, any application of proceeds to principal shafl nct exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Noit a Waiver. Extension of the time for payment or
modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borsower or Borrower's successors in inlerest.
Lender shall not be required to commence proceedings ageinst any succeasor in interest or refuse to oxtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
h¥ the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remody.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covensnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2) is co-signing this Security Instrument only lo mortgage, grant and convey
thal Borrower's interast in the Property under the terms of this Security Instrumeat; (b) iz not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and sny other Borrower may sgree o extend,
modily, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without that -
Borrower's consent. T )

13. Loan Charges. If the loan secured by this Security lInstrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or olher loan charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then: (3} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and {b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepaymen! without any prepayment charge under the Note. ‘
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall ba gives by delivering it or by
mailing it by first class mail unless spplicable law requires use of gnother method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notica to Lender shall be givea by
ficsl clags mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any motice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Govorning Law; Severability. This Security Instrument shall be governed by fedoral law and ths law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pert of the Property or sny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or {ransferred and Borrower is not a
patural person) without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited
by fedarai law as of the date of this Security In#lrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted by this Security Instrument withou! further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Ilastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secusity Instrument and the Note as if no acceleration had
ocourrad: (b) cures any default of any cther covenanls or egreements; {c) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limiled fo, reasonable altorneys’ foes; and {d) takes such sclion a5 Lender may
reasonably require io assure thai the lien of this Security Iostrument, Lender’s rights in the Properiy and Borrower's
obligation 1o pay the sums secursd by this Security Instrument ghall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby chall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Ingtrument) may be sold one or more limes without prior notice 1o Borrower. A sale may result in a change in the entily
(known as the *Loon Servicer”) that collects monthly payments due under the Note and this Security Instrument. There

e, also may be one or more changes of the Leoan Servicer unrelated to a sale of the Noie, If there is a change of the Loan
Sgevicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law.
mcyd The notice will state the name and sddress of the new Loan Servicer and the address to which payments should be made.
us The nolice will also contain any other information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase of any
™~ Hazardous, Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
.0 Property that is in violation of sny Environmental Law. The preceding two sentences shall not apply to the presence, use,
e or storage on the Properly of small quantities of Hazardous Subsiances that are generally recognized to be appropriate lo
s< normal residential uses and to maintenance of the Property.

s Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remedistion of any Hazardous Substance affecting the Property is
necessery, Borrower shall promptly take ell necessary remedial actions in sccordance with Environmental Law, |

As used in this paragraph 20, *Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
.pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radicactive materials. Ae
‘used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Properly is
located that relate to health, safety or envirenmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

21. Acceleration: Remedies. Lender shall give nolice o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Ths notice shall specily: (a) the defauli; {(b) the
action required to cure the default; (c) a dale, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and {d) that failure to cure the defanlf on or bafors the date
specified in the notice may result in acceleration of the sums secured by thiz Security Instrument and sale of
{he Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right 1o bring a court action to assert the non-existence of a default or any ether defense of Borrowsr to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insirument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
~including, but not limited {o, reasonable attorneys’ feas and costs of litle evidence,

If Loender invokes ihe power of sale, Lender shall give a copy of a2 notice fo Borrower in the manner
provided in paragraph 14, Lender shall publish {he notice of sale once 2 woek for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell
the Properiy to the highest bidder at public auction at the front door of the County Courthouse of this County.
Londer shall deliver o the purchaser Lender’s deed conveying the Property. Lender or its designee may
purchase the Property at any sale, Borrower covenants and agrees that the proceeds of the sals shall be applisd
in the following order: {a) 1o all expenses of the sale, including, but not limited to, reasonable attorneys’ less;
(b) 1o all sums secured by this Security Instrument; and {c) any excess to the person or persons legally
sntitled to i, ;
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22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers, Borrower waives all righls of homesiead exemption in the Proporly and relinquishes all rights of
curlesy and dower in the Property.

24, Riders to this Security Instrument, If one or more riders are execuled by Borrower snd recorded together
with this Security Insirument, the covensnts and apreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this
Socurity Instrument. {Check applicable box{es))

X | Adjustable Rate Rider : | Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specify)} '

BY SIGNING BELOW, Borrower accepls and agress to the ferms and covenants contained in this Security
Instrumeni and in any rider(s)} executed by Borrower and recorded with it.

Wiinosses:
| (Seal)
_! mmﬂm JU Borrowsr
{ {Seal)
] BONNIE L. .umn Borrower
y o - (Seal)
% ) Borrowsr
: o}t
1 & (Seal)
j l&; Borrower
; B A
! ¥
(Space Below This Line For Acknowledgement) — -
STATE OF ALABAMA, JEFFERSON - County ==
On this Z1ST day of JANUARY 1992 . I, THE UNDERSIGNED :

a Notary Public in and for said county and in seid stale, horeby certify that
GUNTHARD JUNG AND BONNIE L. JUNG

known to me, scknowledged
ted the same volunisrily and as

whose namoe{8) ARE signed to the foregoing conveyance, and who
belore me that, being informed of the contenis of the conveyance, heishn/ihs
His/her/their act on the day the same bears date.

Given under my hand snd seal of office this the yqg7

.M_‘,r Commission expires: |1\~ G

This ingtrument was propired by:

PORTERFIELD, HARPER & MILLS, P A.

#2 OFFICE PARK CIRCLE. SUITE 1
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ADJUSTABLE RATE RIDER 86439871
{1 Year Tressury Index - Rate Caps - Fixed Rate Conversion Ogption)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of JANUARY , 19 g2
_and is incorporated into and shall be deemed to amend 2and supplement the Mortgage, Deed of Trust or Securily
Deed (the “Securily Instrument”) of the same date given by the undersigned (the “Borrower™) to secure

Borrower’s Adjustabls Rate Note (the “Note") to BANCBOSTON MORTGAGE CORPORATION

{(ihe "Lendec™) of the same date and covering the property described in
the Securily Insirument and located at:

3332 BROOK HIGHLAND CIRCLE, BIRMINGHAM, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADIUSTABLE RATE TO A FIXED RATE.

Y

ADDITIONAL COVENANTS. In addition to -the covensnts and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 50 %. The Note provides for changes in the
adjustable inlerest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The adjustable interest rate I will pay may change on the first day of MARCH , 19 93,

‘and on that day every 12th month thereafter. Each date on which my adjusteble interest rate could change is called

a2 "Change Date".

(B) The Index

Beginning with the first Change Dste, my adjustable interest rate will be based on an Index. The "Index" s
the woekly average yield on United States Treasury securities adjusted to a conslant maturity of 1 year, as made
available by the Federal Reserve Board. The most rocent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Nole Holder willi choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND SEVEN EIGHTHS perceniage points ( 2.875 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

pesceniage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Chenge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient fo repay
the unpaid principal that I am expected o owe at the Change Date in full on the maturily date at my new interest
rate in substantially equal payments. The result of this cslcufation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rale | am required to pay at the {irst Change Date will not be greater than A B0 %
or less than 4 B0 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Dale by more than TWO
percentage point(s) ( 2 00 %) from the rate of interest I have been paying for the preceding 12
monihs. My inlerest rate will never be greater than 12 .50 %, which is called the "Maximum Rate®.

{E) Effective Date of Changes

My new interest rate will becoms effective on each Change Date. 1 will pay the amount of my new monthiy
paymen! beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. -

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rale and the
amount of my monthly payment before the effective date of any change. The notice will include infarmalion
required by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion to convert from an adjusiable interest rale with interest rate

limite to a fixed interest rate, as follows:

MLTISTATE COMVERTIBLE ADJUSTABLE RATE RIDIR- sSingle Family =1 Tpar Treamry index- Fanle Mas Unitorm lnetrument
Forms 2116 Jan/o8 Page 1 of 2 R=-0023=11 Apr/e9
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate :

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permil me
te do so, The "Conversion tion" is my option to convert the interest rate I am required to pay by this Note from
an adjusiable rate with interest rate limits to ihe fixed rate calculated under Section S{B) below. -

The conversion can only lake place on a date(s) speciflied by the Note Holder during the period beginning on

the first Change Date and ending on the fifth Change Date. Each'date on which my adjustable interest rate can
convert to the new fixed rate iz called the “Conversion Date.” -‘

Il 1 want to exercise the Conversion Option, I must first meet certain conditions. Thase mndlitinnn are that: (i)
I must give the Note Holder notice that I want te do so; {ii) on the Conversion Date, ] must not be in default under
the Note or {he Security Insirument; (iii} by a date specified by the Note Holder, | must pay the Note Holder a

conversion fee of US, § 250.00 ; and (iv) I must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion. |

{B) Calculation of Fixed Rafe |

My new, fixed inferest rate will be equal to the Federal Nations]l Mortgage Association’s required net yield as
of a dale and time of day epecifised by the Note Holder for (i) if the original term of this Note is greater than 135
years, 30-year fixed rate morigages coversd by applicable 60-day mandalocy delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest ane-eighth of one percentage point (0.125%),
or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable
60-day mandatory delivery commitments, plus five-eighths ol one percentage point (0.625%), rounded to the
nearest one-eighth of one percentage point (0.125%). II this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparabls
information, My new rale calculated under this Section (B} will not be greater than the Meximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substentiaily equal payments. The result of this calculation
will be the new amcunt of my monthly payment. Begioning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Oplion under the condifions stated in Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: |

Transfer of the Propoerty or a Beneficial Interest in Bosrower. If all or any part of the Property or any
_interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lsnder if
exercise is prohibited by federa] law as of the date of this Security Insirument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender io evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determinee that Lender's
security will not be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiable o Lender, -

To the extent permitled by applicable law, Lender may charge a reasonsble fee as a condition to Lender’s
consent to the loan assumplion. Lender also may require the transferee tfo sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

. end in this Security Instrument, Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediaie payment in full, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the notice is dalivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration nrthis period, Lender may invoke any remedies permitied by this Security

. Instrument without further notice or demand on Borrower, =
' 2, If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable

Rale Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall

then cease to be in effect, and the provisions of Uniform Covenant 17 of the Securily Instrument shall instead be in

effect, as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not

a natural person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediate palj-:mt in

full of all sums secured by thiz Security Instrument, However, this option shall nol be exercised by if

exercise is prohibited by federal law as of the dale of this Securily Instrument,
If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The nolice shall provide a
' period of not less than 30 days from the date the motice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

PY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained in this Adjustable

“soox -8 7rce 438

Rate Rider. .
OO
. T \-‘r".'; G y
__}_,::f_;f;»’?gﬂ AT qd | e == ' (Seal)
Lo ":Ji\:{?ﬁ:‘ \\:\'{b 7 -"‘ JUNG™ » Borrower
:""w. ' (o . L o | h, y PN ) Y {hl}
L =
AL A L Dead 1 BONNIE L. ' Borrower
c?Q‘ " o '-{1,5"' 32 :;,-' ig. l'a:tI|r 3 W {Seal)
N S - Recording Fee Bor
PR 4. Indayi —3 rower
R 5 No Tay B o8 -_::%— (Seat)
! i . Cartifled Fag -3 | wer
— — Z E Borro
- Total _ -
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