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1.  This Mortgage hi Februar 92
Judlth Carol Ecc?:. 3 u'sm:s Rar dy—scm—g—sm Eﬁa"—ﬁl E':ﬂub;,t_-? 'Ecgtt

thereinafltar refarred to as "“Hort unur" vlivther singuior or plursi}, whose m'ﬂian (‘freek Drive
Pelham, AL 35124 and 2560 N. Chandalar rane’ Pellam  af 481%4

and  the Hrit Hatfonol Bork of Colurblens, m Motlonot Bonking Corporation (heralnafter referred to II
*Hortgogee"), whosa address (e Post Office Box 977 Cotublnna, Aloboms 35051,

Notg, Mortpagor Iw giving Mortgages this HurtESge In order to pecure the indebtedness to Mortgages,
In the principat sum of ONE HUNDRED FORTY THOUSAND AND NO/100 weaemmecomsatoooe to0

 — . mama

tu:.tl’l.l-nril,I wliich 13 evidanced by a Hole (hereinnftor velerred Lo ns 'Hulu“l, of even «dote herculth, und nhy
renciols and extensfons thersof with Interest thercon, ed due snd payable on the maturlty date set out in the
Note Il not poid on an esrller date, 1The NHote Is Incorporated in this Hortgsge by relerence.

1. In comiderstion of the mutunl promises hereln contained Mortgagor does hereby grant snd convey
to Hortgagee, and Its successors ond assigns with pouer of ssle, the property ("Property®) described below.

(AY The reol estote (™Real Egtete”}) locoted at 119 INDIAN CREEK DRIVE, PELHAM,
ALRBAMA 35124

n SHELBY County, ALABAMA to uit:
Lot 13, accnrdin to thea Survay nf Indiancreek Eﬁdivisinn, Phase I, as recorded

in Map "Book 14 Eage 45 in the Prnhate Office of Shelby County, nlabama; being
situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and subsegquent years not yet
due and payable,

Drive as shown by plat.
3. Public utility easements as shown by recorded plat, including a 10 fnot on the

Southerly side, an irregular sanitary sewer on the Norxthwesterly corner and
Hasterly slde of lot.

4. Reaestrictions, covenants and conditions as set out in instrumant recorded in
Real 292 page 669 in Probate Office. -

{CONTINUED ON LAST PAGE OF MORTGAGE)

(9) AL bulldings, structures, end other lsprovements thet are locatad or aubsequently tocsted
on the Keal Estate;

. (C} AIL other property rights that Mortgngor hes sn owner of the Aeal Estate. These rights
ars knoun as "eassments, - rights snd sppurtensnces attuched to Lhe Property,® snd Include any and sl sccess

ensements or rightes now exlating or subsequently crestad for the beneflt of the Res! Estate over ground
adjoining the Resl Estate:

(0) ALl rents or royslties from the Real Estate;

{€} ALl minerel, oil and gas rights snd profits, uster rights snd weter atock that sra part
of the Resl Esatate that Hurtunnnr moy now or n the future scquire:

(F) ALl riphts of Mortgagor In the land whilch Vles In the streets or roads In front of, or
nut to, the Resl Estata;

(6} A\l fixtures, epplisnces, wmochinery, equipment, snd other {tems of personsl property

f;:tl“l‘dl In, ettached to, or altuoted tn or on the Real Estate or the property describid in parsgraph (8) of
this section;

(%) ALl properly, Inprovements and riphts described In paragraphs (8§ through (F) of thls
section that Mortgepor may accuire In the future;

{1} ALl reploacements of, sddltions to, or proceeds of the property described In purngriphi

- (8) through (F) and peragraph (NI} of lI'l'II xection;

P
4 Ln. o mee el Tde

(J) ALl replacemants of, wdditions to, or procesds of the fiatures that are on the Resl Eltltl
sixf the Improvementa described In parsgreph (B) of this section; and

(X} ALl personsl property speciflcatly described on sttached Exhibit A.

YO KAVE AHD TQ IOLD the wome sixd every port thereon unto the Mortgeged, (ts successord snd assige
forever.

. 110, Mortgogee moy sxerclee atl rlights contelned herafn §f Rortpagor dodd notd

tA) Well and truly pay ed dischorge avery lndebtednass hareby securad ae I shatl become due

arxd payoble, sy renewal or extenslons thereon, and noy other notes or obtligations of Mortgogor to Mortpages
whether houw ofF heresfter Incurred:

(8) Eventually poy, wlth Interest, any smounts that Mortgagee spends tnder this Mortgage to
'protect the value of the Property and Its rights In the Property; ond

(C) Keep all promlises end agreoments under this Morigage.

Mortgogor warrants ond represents that sxcept for the ™exceptions® {isted In any titls tnesurance policy
viilch lnsureas Kortgagea®s rights In the Property:

{AM  Hortgoger 1awfully cund (he Properly;
{0} HRortgagor hos the right to morigoge mid convey the Property to Mortusges; and
{C) Thera srea o cutstonding clielmes or cherges agaiiwt the Property.

Hortgagor hersby glves Hortgagee o peneral warranty of title. thie miomd thet Hortgegor uitt ba fully

" responsible for any losses which Hortgnagea suffsrs bocnuss somaone other than Hortgeges has dome of the rights

In the Property whilch Hortgogor promises thot Mertgagor hos, Further, Mortgogor promisss that Kortgsgor ulll

" defaid Hortgagee's ownershlp of the Property sgalnst say clolus of such rights.

('h IV. . For ths p:rﬁnu of {further securlng the paywent of the {ndebtedness, Mortgsgor heraby warrants,

. k‘cwmmt:, ard sgresw wil

d

Mortgogee, ita llﬂ:l:ll!nrs srxd oxsigna, as folloua:

. 1. Pavment of Texes: Plsglopur Mortgegor shatl pay sll taxas,

\gnnuu“nunt:, woter rents and oller goverimentnl chnrnu levied upon the premises, In s tisely fsshion. (f

:uzzg:unr‘dthultl In the peyment of Kortgagor's toxee and othar cherges, Mortgagee moy, st lte nptlnn. pay the
0/¢

2. Building setback line of 30 feet reserved from Indian Landing Road and Indiancreek
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taxes, end other charges, snd such psyments shail be a Lien on the property and added to ths smount of the
Mortgaper's debt to Mortgagea secured by this Mortgoge, shd shall be Immacdistely due snd poyable,

Mortgoagor agrees to poy or sotisfly ofl Llens sgalnat the Property that moy be supsarior to this Mortgoge.
Houever, Mortgogor does not have to satlsfy & superlor Lien §f:
(A) Mortgagor eftrees, In writing, to poy the obligstion shich gave rise to the superlor
lien srd Mortgoges approves the woy in which Nortgegor sgrees to pey that obl fgation;
{8) Mortgagor, In good falth, ergues or defends sgalnat the superfor Lien In o lawsult so
that, during that lowsult, the superfor 1ien may not be enforced and no pert of tha Property moy be given up;
or

(C) Mortgagor obinlns from the holder of such llen on sgreement which subordinetes, .s.,
glves Mortgnges priority over, the competing Lien.

Mortgegor sgrees not to allow sny creditor to place » Lien on or receive shy security interest in the .
Proparty securing Mortgegee's Indebtednass described above, without flrst notifying Mortgegee, Fallure to so

otEfy will be an act of default, snd Morigoagee may require Mortgegor to lmsedlately pay all cutstanding sums.

2. jogurange, Mortgegor agrees that Mortgagor will keep the Property Insured against the loss
or domoge by fire and such other hazerds as moy be speclfled by Mortgagee, for the benefit of Mortgnges, wnd
by insurers srd In amounts spproved by Mortgagee. Mortgegor siso sgress to dzliver such Insurance pollcy or
policies to Mortgegee, and have sttached thereto loss papsble clauses in favor of snd In # form ecceptable to
Mortgagee. the flre insurance policy shall contein the usuel extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgages mey, st its option, obtaln auch
Insurance, snd the premium therefore shall be a llen on the Property and added to the smount of Mortgsgee's
obl(getions secured by this Mortgage and shell be fomediately due and paysbie. 1In the case of » loss, sny
inaurence proceeds poyable to Mortgegor and for Mortgagee sre, to the extent of Mortgagor's interest, hereby
spsigned to Mortgagee., Mortgagee may use such proceeds to preserve snd protect its rights under this Kortgage
and the Hots, or to secure repoyment of the Hote or to rebulld or restore the domaged bulidings or Iaprovements,

o8 [t decms best, Further, Mortgeges shall hove the absolute right to settle and compromice ali claime under
any policles of Insuronce.

| L | Hor tgagor lﬂrlll to I:np the Property In uoad l‘lplll'. Hurtnagar
il not destroy, demoge or substantislly chenge the Property, and Mortgegor wili not eilow the Property to

deterforote. 1f Mortgagor does not own but 1s a tenont on the Property, Mortgegor will fulfill sll oblipations
under Hortgegor's lease,

If the Property Is » uinfit in a condominlum proJect or s planned unit development, Mortgagor
will fulfill slt of Hortgagor®'s obl fgattons under the Declarstion, By-Lews, Regulations and other documints that
create or govern the condominlum project or plenned unlt development. Also, Mortgagor will not divide the
Property Into smaller parts that moy be owned scpnarately, snd Hortgagor will not consent to sny of the following
unless MHortgagor hos {lret glven Hortgngea notice snd obtained Mortgngee's eonsent bn writing:

" (A} The abandorment or termination of tha condominium profect or piarmed unit davelopment,

uniess, In the case of the condominium, the abandonment or terminetion 13 required by low;
{B} Any slgnificant change to the Declaration, By-Lawe or Repuistions of the Owner's
Assocletion, Trust Agreement, Articles of Encorporstion, or other documents that ciresate or govern ths
cendeminium project or planned unit devalopment, Including, for exemple, a change in the percentage of cunerghip

rights held by untt owners In the condominium project or in the coomon srea or facklities of the planned unit
developnent !

(C) A dscislon by the Ounerts Assoclation to terminate professional management srd to bepin
self-monagement of the condominium project or ptanned unit development; and

(D) The trsnsfer, reficase, creatlon of Liens, partition or subdivision of sil or part of
the comnon areas and focklities of the ploined unlt development.

If » condominlum or plenned unlt davelopment rlider Is sxecuted by Mortgagor and recorded together with
thls Mortgage, the covenants end agreements of such rlder shatl be Incorporated Into and shsll amend and
supplement the covenants end sgreements of thle Mortgege, as 11 the rider were & part haraof,

4. Hortgsgee’s Right to Protect the Property, 1€

{A} MNMortgagor does not keep Hortgsgor's promlses and sgreements mede in thls Hortpage, or
(B} somaone, Inctuding Moctgogor, bealne & legel proceeding that moy aignificently affect Mortpagea®s rights
In tha Property {such as, for exomple, & proceeding In bankruptcy, in probate for condesnation, or to enforce
lews or regulatlions), than Mortgagee may do end poy for whatever is necessary to protect the valus of the
Property ond Mortgegee's righta In the Property. Mortgogee's sctlions under this paragraph may Include, for
exsmple, appearing In ¢ourt, paylng reasonable attorneyts f{ees, sid entering the Property to moke repsirs.
Mortgogee may give Hortgegor notlce before Hortgagee will take shy of thess actlons,

Mortgegor must pay to Mortgogee shy smounts, with Interesat, swhich Norigages spends under this

parograph. This Mortgage will protect Mortgagee ln cass Mortgegor does not keep the pr:nlu to pay those
smounts with interast. .

Nortgagor must pey all smounts due to Mortgages when Mortgages iuﬂi iortnlunr a notlce
requesting that Mortpagor oo so. Mortgoegor witl sleo pay Interest on those mmounts at the same rate stated in
tha Kote. Howaver, |f payment of Interest at thet rate would violste the Law, Morigagor will pay Interest on

the smounts spent by Mortgagee under this paragraph st the highest rote that the 1au allows. 1Interest on each

sogunt will begin on the date thoat the smount §s spent by Hortgagees, However, Mortgagor and Mortpages may sgroe
in wrlting to terss of payment that are different from those in this paregreph.

Any smounts Hortgeges disburses pursusnt to this paragraph, uith Interest therson, shall become
sdditional Indabtedness of Mortgegor secured by this Kortgage.

Although Hortgeges may take actlon under this parsgreph, Mortgages does not have to do eo and
wny feflure to sct shall not ba considered a wnivar of sny rights the Nortgages has.

5. Condemnation, A taking of Property by shy goverrmantal asuthority by sminent domein is
known 83 Pcondemnation.™ Upon such condemnatlon, Mortgagor hareby givas to Mortgapes the Mortgagor's ripht:

(A) To proceads of at| aworde or clalme for demages resutting from condemnation or othar

governmentel taking of the Property (or, ¥ the Property includes & unit In » plonned unlt development, of the
cormon arcos and facllities of the planned unit devalopment); and

B
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(8) Vo procesds from « sele of the Proparty Cor, If the Propearty Includes a u-l’l:t ins
plarned unit davelopment, of the common areas ond focilitios of the planned unft davelopment) that fs|meds to
svold condomnstion. A1l of those proceeds are to be pald to Mortgegee.

If all of the Property Iz taken, the proceeds wili be used to reduce the smount that Nértgagor
cien to Mortgagee under the Nole and this Mortgsge. If any of the proceeds remaln sfter the t thet
Hortpagor owes to Hortgagee has been peld tn full, the remalning procesds uill be pald to Mortgsgor. Untass
Hortgagor snd Hortgogee agree otherwlse in writing, 1f only & part of the Property taken (or, 11 the Property
Includes o unit in o planned unit development, |f sll or pert of the common aress and facllities of the planned
unit development are taken), the smount that Mortgagor owes Mortgeges will only be reduced by the amount of
proceeds, multiplied by the following amount: "

I. The totsl smount the Mortgesgor owes to Mortpages under the Note and this Mortgage
immedistely befdre the teking, snd divided by

{i. The falr merkat valoe of the Property immediataly before the teking. The remeinder
of the proceeds will be pald to Mortgagor. The use of procesds to reduce the amount thst Mortgagor owes
Wortgagee wlil not be a prepayment thst is subject to the prepayment charge provistona, §f sny, under the Note.

If Mortgagor abandons the Property, or 11 Mortgagor doas not ansuer within thirty days »
notice from Mortgagee atatlng that a governmental authorfity has offered to smke & paymant or to sattle s clelm

for demsgen, then Hortgegor hereby grents Hortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
nder the Wote snd this Hortgege. The thirty doy period will begin on the date this rotice 1s melled, or if
It 1s not mafled, on the date the notlce Iz dellvered. 1f eny proceeds sre used to reduce the amount of
principal which Mortgogor owes Mortgsgee under the Note, that use wlll not delay Lhe due daste or change the

omount of sny of Mortgagor's wonthly payments under the Note, MNowever, Mortgogor snd Mortgages mey sgree in
uriting to thosa delsys or changes.

é. Mortgagee, snd others authorlzed by Kortgages, mey enter snd
inapect the Property. Morigegee mmst do x0 fn s reasonsble menner and at a ressonable time. Kowever, before

one of the inapections is made, Mortgopee must give Mortgagor ressoneble notice steting a reazonable purpose
for the Inspection. That purpose must be reloted to Mortgeageets rights in the Property.

7. fontiruation of Mortgenor's Cblligetions, Mortgages may sllow a person who takes over
Hortgagor's rights and obligstions to deluy or to changs the smount of the monthly peyments due under
Mortgagor*s Mote or under this Mortgage. Even if Mortgages cdoes this, however, both that parson and Nortgagor

will stilt be fully obligated under the Wote and wxder this Merigege unless the conditions stated In this
Mortgage have been met,

Morigagee may allow those delays or changes Tor a person who takes over Mortgsgor's rights and
obligations, aven If Mortgsges is requested not to do so. Mortgegee will not be required to bring a lawsult
sgainst such s person for not ful fl1ling cbligations under tha Note or under thie Mortgags, aven 1f Nortgsgee

- s requested to do so.

FLE ' Lt g 48 AT : L 511 T bt ' RN i - ' 1t H

fubject to the terms of this Mortgsgs, eny person who takes over Mortgsgor's
rights or obligstions under this Mortgage and the. Note shell have sll of Hortgsgor’s rights snd will be
obligoted to keep all of Mortgogorte promises snd sgreements mede In this Mortgage snd the Mote. Similarly,
any person who takes over Mortgegee's riphts or cbligations under this Mortgege and the Note will have sll of

Hortpagee's righta and will be obligated to keep all of MNortgagee's sgresments mede 1n this Mortgage and the
Note.

1f more than one peraon sipne this Kortgege as Mortgagor, atl ars fully obiigated to keep ail
of Nortgagor's promises and obiigations contained in thia Mortgege. Wortgapee may enforce its rights under this
Hortgege agalnat Mortgagors Individually or sgalnst all of Hortgagors together. This means that any one of the

Mortgegors mey be required to pey atl emounts owed under the Note end under this Mortgege. However, f one
Mortgegor does not sign the Note them:

{A} thet person ls #lgning this Mortgege only to convey his or her righte in the Property
to Mortgeges under the terms of this Mortgage:

(8) He or she s not personally obligsted to meke peyments or to sct under the Mote or
uder this Hortgage: snd

{C) WNe o she agress thet Mortgagee and sny borrowsr under the ote may sgree to sxtend,
modlfy, forbesr or woke any other sccommodations with regerd to the terms of this Mortgage or the Note w!thout

hfs or her consent and without releasing the cosigner or modifying this Hortgage as to the coslgner’s Interest
in the Property.

The captlons end t1tles of thie Kortgage ere for convenlerce only. They may not be used to
Interpret or to deflpe the terss of thias Mortgage. .

¥. Continustion of Mortgagee's Rights, Even [f Hortgages does not exercise or enforces mwy
of 1ts rights under this Mortgege, the Kote or under the law, Mortgegee will still have ail of those rights mixi

way sxerciss them snd enforce them In the future. Even §f Mortgages obtains insurance, psys taxes, or pays

othsr clelma, chargss or Llens epalnst the Property, Mortgages will atiil have the right to demsond that

Mortgagor make lmmediate poyment In full of the amount that Mortgagor owes Rortpages under the Note snd under
this Mortgage.

10. MNortgsges's Rights of Enforcement, Each of Mortgsgeets Fidhid uUnder this Kortgage snd the
Nota |s sepsrate. Mortgapes may exstcise and enforce onk or mora of those rights, as well as any of Mortgapee's
other rights under the lew, oné at » time or all st once.

11. Asreement Concarning Hotlces, Unlesa the law requices otherwiss, any rotice that must be glven
to Mortgagor undar this Hortgoge will be given by delivaring it or by maliing 1t sddressed to Mortgegor at ths

sddress stated in Section | sbove. A notice wiil be dellvered or melled to Mortgsgor at o different oddress
Ul Mortgagor #lves Mortgeges notlce of Mortgogor's change of address. Any notice that sust ba given to

Mortgagee under this Mortgoge will be given by mailing such notice to Mortgagea's address etated sbove. A
notlce should be malied to Mortgagee at & different sddress {f Hortgages glives Mortgegor notice of the dlfferent

address. A notice required by this Mortgags [s glven swhen 1t §s maited or when It 18 delivered sccording to
the rnqulrmntl of thls paragreph,
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12. Agreement s Enforceable. 1f sny terms of this Mortgege or of the Nota conflict with sny
provisfons of taw, all other terme of this Hortgnge ond of the Hote will still remain In effect §f they cin be

glven affect ulthout the conflicting term. This moons that any terms of the Mortgape sind of the Hote which

conflict with the lew can be separated from the remslning terms, end the remolnipg terms wili stlll be
«nforced,

13. Mortgwgor's Copy of the Note snd of this Mortgage, MWortgagor witl be glven a copy of the Mote
and of this Mortgage. Ythoae copies must show thot the original Mote and Mortgege hava been sipned. Mortgagor

Wiil be given thoze copies elther when Mortgegor sigia the Mote and this Mortgege or after this Mortgage has
been recorded in the proper offlciel records.

V. Irsnafer of the Property or s Seneffcial Jnterest In Mortapgor, If all or sny part of the
Property or eny fhterest In 1t Is sold or trohsferred (or §f a benelflcliel Interest In Mortgagor is sold or
trangferred and Kortpagor 18 not a naturs! person) without Mortgagee's prior written conaent, Nortgsgee wey,
at ite optlion, requlie lmmediate payment In futl of all suss secured by this Mortgege. However, this option
shall not be exerclzed by Mortgogee §f axerclae 1s prohibited by federal Llow ap of the date of this Mortgoge.

If Mortgagae exercises this aption, Mortgages shail glve Mortgsgor notlce of sccelerotion.
The notice shell provide o period of not lesx then 10 days from tha date the notics Is detivered or mailed
within which Mortgagor must pay all sums secured by this Mortgaege. 1f Mortpapor fafils to pay these sums prior

to the expiration of this period, Nortgages may invukl sny remedles permitted by this Nortgage wlthout further
notlce or demand on Mortgsgor.

15. Mortgmae'z Rlghts Upon Mortaagor's Defaylt, 1F Mortgager should bresch sny of Mortgagor's
sgreements conteined [n this Mortgage or the Mote, Mortgages may “accelarate™ Mortgagor's obtigatlions. This
wmeans that mlt debte Mortgegor owes to Hortgagee shall become Irmediatsly due and peyable. In coses of default

other thon those described in parsgraph 14 above, before Hortgages may nccelerate, Hortgagee wlll mall Mortgagor
» notice which may conteln oll of the following:

(A} Houw Mortgegor has breoched this Mortgage or the terms of the Nots;

() Vhet Horigagor mnt do to correct {or “cure®) the bresch;

(C) How lang Mortgagor wili hove to cure the bresch, which will be st Least ten days from
the dute the notlce s malled; and

(b) That Mortgsgor's fallure to cure the breach may result In the sccelerstion of
Mortgegor®'s obligations and the sele by Mortgegee of the Property.

thi.: motice also will telt Mortgogor that Mortgagor will have the right to “reinstete™ (s
defined beion) sfter acceleration. Finatly, the notlce will tell Mortgagor of Mortgagor's right to show any
defenses Mortgegor may heve to acceleratbon snd sele of the Property.

)f Mortgsgor does not cure the breach by tha dste steted in the notice, then Kortgagor wiil

be in default, and Mortgeges may, at (ts option, declare all sums secured by this Mortgege femediately due and
poayabla ulthuut further domond. Further, Mortgoges may sell the Property, or exerclise any other legel right

"§ Mortgagee moy have, Aftar dafoutt, Mortgogee will b entitied to all coste It Incurs In pursuing any rlights

it how, including, but not Limited to, reasonoble sttorney's fees §§ Mortgages refers the matter to an attorney
who is not sh smployes of MHortgages,

If Mortgagee declides to setl the Property, it will glve Nortgegor s copy of the notice of sale.
; The notice ultl contain the time, plece ond terms of seale and will be publighed for threa consecutive weeks in
s paper publishad In the county where the Property ts located. Mortgagor hereby grants to Mortgeges the power
to sell the Property to the highest bidder (which moy be Mortgegee, or its highest biddar) at s public auctlon
' ot the front daor of the county courthouse In the same county where the Proparty Ia located. Further, Mortgagor
grants to Mortgeges, or 1ts designated agent, the power to give m dead cohweylng the Property to the hiphest
bidder. The proceeds from the sale will be spplied First to the costs of the sale (which include, among other
expenses, reasonable ottorney's fees snd tltle searchea), then to the debt secured by this Mortgage, and finslly

to the person who Is legoliy entlitled to shy remnining suns.

16. Remediga, 1f & Mortgegor ks Sn default, KMortgagee has every remedy avallable st lew.
Hortgages has the right to, smong other things, demand repeyment of the entire indebtedness, Including all
principol, interest and other charges. Further, Mortgagee con set-off this debt againat any right of Mortgagor
to poyment of woney from Mortgepes and make use of aiw remedy given to Mortgagee In sny other remedy. The
exercise of any rlght or remedy avoi{sble to Hortgagee may be delayed without such dalay being conaldered o

uaivar. Further, should Mortgegee not exerclse any of [ts rights upon Mortgagor's defeult, Hortgoges hag not
waived 1te rights In the svent of a leter default.

17. Nortgedor’s Right to Relngiate, Even f Mortgagee declides to accelerate and sell the Property,
Mortgagor may have Mortgsges's forecloture proceedings stopped under cartalin clrecumstances. In that case,
Mortgogor musls

(AY Pay all smounts which would be due under the Note and this Mortgege ss 1f no
accaleration had occurred;

: (B) Curs all breaches of this Mortgage:

(C) Pay all sxpsness Mortgogee incurced in attespting to enforce [te rights Under this
Mortgage; wxd

(D)} Take whatever steps Mortgages mey ressonsbly think sre hecésisry to essiré that this
Mortgage, Mortgsgas's Interest In tha Pioperty, and Mortgsgor's obligstions will contfrue wnimpalred. |If
Mortgngor peys all sums due snd corrects ell problems, then this Mortgage wiil continue In full force and effect

a9 If no sccelerntfon had occurred. Relnstatement mist occur no later than three days prior to the date of the
foreclosura sale. -

18. Mortgagee's Right to Rental Poyments end Posssssion. As additional protection for Mortgagee,
Mortgegor hareby grants to Mortgspee atl of Mortgagoris rights to any rantal payments from the Property.
Nowever, until Mortpogee requires Immediate payment In futl, or until Mortgagor abandons the Froperty, Mortgsgor
has the rlght to collect and keep those rental payments s» they become dus. Mortgagor hersby agrees thal

Mortgegor hos not glven sny of Mortgesgorts righta to rental peyments from the Property to snyona wlse, asnd
Mortgogor witl not do so0 without Mortgagee's consent In wiiting,

Ef Mortgeges requires Temedinte peyment In full, or 11 Mortgagor sabendons the Property, then
Mortgages, persons autherlred by Mortgagee, or a racelver sppointed by & court at Mortgagea's reguest mey:

(A) Collect the rental payments, Including overdue rental payments diractly from the
Rerants}

{8) Entar on and take possession of the Property;
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{C) HMenhaga the Property; aend

(0) Sipn, cancel end chenge lemses. Mortgagor agrees that 1f Mortgsages nothfies the
tensnts that Mortgagee han the right to collect rental payments directly irom them under this paragraph, than

the tenents mey make those rental pasyments to Mortgmgee uithout hoving to ask whether Mortgsgor hos fellied to
keep Mortgagor's promises arxl sgreements under this Mortgoge.

I there is & Judgment §n favor of Mortgegee in & lavsult for foreclosure and snte, Mortgagor

will pay Mortgogee reasoneble rent from the dete the judguent (s antered for as long as Mortgegor occuples the
Froperty. The foregoing notwithstanding, Mortgagor doar not have the right to be & tsnant on the Property.

ALt rentel payments collected by Mortgeges or by & recelver, other than ths rent paid by
Hortgagee under this paregraph, witl be used flrst to pny the costz of collecting rental payments snd of

mensging the Property. If any part of the rental payments remafn after thoss costs hava baen pald n full, the
remalning pert wlil be used to reduce the smount Mortgagor owes to Hortgagee uncer the Note and under this
Hortgage., The cost of mansging the Property moy include the receiverts fees, ressonable sttorney's fesn, ard

the cost of sny necessary bonds. Mortgagee snd the recelver will be obligeted to account only for those rental
poyments thot Hortpogee actusliy recelves.

9. Hbrtgnﬂur may ask Mortgogee to make ome or more future
advances, of to extend or renew the Note. Any future sdvances, extensfons or renewsls end atl debts, costs snd

fees sssocliated ulth them, wiil be secured by this Mortgoge. MNelthar Mortgagor nor Mortgages witl have to
execute any additionol egreements or mortgages to securs such additionat sdvences unless requested by Kortgagee,

20 When Mortgages hes been pald all smounta due under Mortgegor's Note

and under this Mortgoge, Mortgagee uill discherge this Mortgage by dellvering = certiflicate or notatfon that

this Kortgage hes been sstlafled. Mortgapor will not be required to pay Mortgages for the dischargs, but
Mortgagoer will pay all costs of recording the discharpe In the proper official racords.

This Kortgage constitutes the entire sgreement batweens the parties us of
the date of execution.

22. Sutmission tp Jurtsdictlon, The Mortgsgor Irrevocably submits to the Jurfsdiction of esch
stote or federsl court sltting in Shelby County, Alabama (the “Courts®) over sny sult, sction, or proceeding

arlalng out of or relating to this Mortgege; and further, weives any chblection that the Mortgagor may now or
hereafter have based on Improper venue, lack of Jurlsdiction, or {nconvenlence of forum, In sny action brought

+ 4 ln any of the Courts,

LD 23,

. €3 successor, or ahy of them, do sach hereby waive all rights to « trial by jury In any sult, sction, or proceeding
$ B refating to sny trangaction, grisvence, or claim under thls Kortgage, Inctiuding the Loan Documents. This waiver

The ¥ortgsgor, the GQuarantor, the Mortgsges, or a beneficliary or

in knowlngly, voluntarily end intentlonatiy being sntered inte and s part of the consideration and Inducement
of the partles entering Into this Mortgege and the making of the Note.

24, Mortgagor hes agraed, sccording to tha terms ast forth In the Note,
to pay charges on credit extendesd to Mortgsgor. IFf this eredit §n subject to 1aw vhich sets » maximm charge,

erd this lew I3 Interpreted so that the Interest or other credit cherges which Mortgages imposes axceeds
permitied limits, then:

{A} Any such charge In violation of the law, as Interpreted, will be reduced by whatever
apoint 18 necessery to bring the charge within permissible limfts; and
() Any sums which Mortgngor has paid Mortgsges In excess of the legal Limit will be

refunded to Mortgagor. Such refund may be mode by recucing the balance owed under the Note or by meking s
direct payment to Kortgagor.

25. This Mortgage constlitutes s security agressent under the Uniform
Commarclal Code snd crentes a security interest in the personal property Included In the Froperty. The
Mortgegor shall execute, deliver, flile, snd reflie shy finencing atetements or othar securlity agreements thet
the Hortgagee moy require from time to time to confirm the 1len of thias Mortgage with respect to that Property
and shall pay sil costs of fillng. Without limiting the foregoing, the Mortgagor Irrevocably appoints the

Mortgagee sttorney-in-fect for the Mortgegor to execute, dellver and fila such [nstrusents for snd on behelf
of the Mortgagor.

26. The Martgagor shall cooply with sil laus, ordinences,

repulations, end orders of federal, state, municipsl, end other goverrmental suthorities that reiste to the
Property.

tF checked, notulthstanding sny other provisfon hersof, thls Mortgsge sscures only the
speckflc debt svidanced by the Kote, all extenslons and reneials thersof, the Interest thereon, snd sdvances

hersafter mede by Wortgogee for texes, assessmenta, snd fnsurence snd to discharge encumbrences, end the
Interast on such advances. :

By signing this Mertgage, Mortgagor(s) sgree that Mortgegor(s) havé read the i'ﬁ;lunlru and
agres to mll provisions set out In this Mortgage.

C Lad] St~

dith Carol Scott {SEAL)

{SEAL)
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$tate of Alaboma
county of SHELBY

on this __6TH _ dey of February _ 1992 ¢ the undersigned authority

otary Publtfc_In and for d ty | id State do hereby certify that _ _
Mﬂlﬁggaﬁﬁft'lamea ﬁanw §£3};£ &gl name{s} {sfare signed to the
oregoing convayance, end who is/are informed of the contents of the conveyance, executed the seme volunterily

on the dey the ssme bears dets.

Glven undar my hand and of ficial seat this, the _ 6th  dey of February 19 92,

: . | S |
Notary Public : - —
Hy Coomisnlon Expirest Q‘ ! l '! S

"-"‘

Stats of Alabaom
County of

I, the undersigned, Wotary Public, in and for sald County In sald State, herety cartify that

whose nome ot of et
s corporstion, Is signed to the foregoing instrument, end who I3 knoun to me, acknowledged before me on thls
date that, belng informed of the contents of the instrument, he, as such officer and with full suthority,
sxecuted the some voluntarily for snd as the ect of sald corporation.

Given under my hand and 0fficial seal thiv day of , 19 .

Notary Public

My Commlesion Explras:

%0
co
%

This instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.0O. BOX 587
COLUMBIANA, ALABAMAR 35051

{CONTINUED EXCEPTIONS AND CONDITIONS FROM PAGE 1)

&. Transmission Line Permit to Alabama Power Company as shown by instrument
recorded in Deed Book 121 page 41 in Probate Office.
6. Easement to City of Pelham as shown by instrument recorded in Lis Pendens

Book 6 page 326 in Probate Office,.
7. Easemang %n alabama Power Company and South Central Bell as shown by

ingtrument recorded in Real 311 page 7186 in Probate Office,

The above dascribed property doas not constitute any part of the homestead of
J. D. Scott and wife, Mary Scott.

The proceeds of thias loan have been applied on the purchase price of the property
described herein and conveyed to mortgagors simultaneously heraw@th.
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