s L

va T e el e Smh RALE R

- . .-' .I' -
. e Wwlars e D

T W g W 2 N

)
LR L

-

—a

- .
—

PR T

. - 1
oo B T T koo .
L e ko, P T T Rl Tt

- .

= - = - . LT . i - y LV
mﬁﬁfﬁ_ ey N W e, B T L e

L] -"'|r .

Wi

soox 38 /et 268
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MORTGAGE

4539

THIS MORTGAGE ("Securily Instrument™) is given on_ Japuaxy 30
Margaret Heath, an unmaryjed woman

IQ__EZ_ . The grantor is

Mortgage Corporation

, which is organized and exisl.ing

("Borrower”). This Security Instrument is given to _.South States

under the laws ofthe State of Alabama , and whose address is 1109 East Park Drive

Suite 100 ., Birmipgham, Alabama 35235 ("Lender™.
Borrower owes Lender the principal sum of SIXTY THOUSAND AND NO/10Q---------------->-----~

-------------------------- Dollars (1SS £0.000.900 ). This debt is evidenced by Borrower's nole
dated (he same date as this Security Instroment ("Note™), which provides for monthly payments. with 1he full debl, if not

paid earlicr, due and payablc on ______Fehruary 1, 2022 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Insirument and
the Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in _shelby County, Alabama:

1

Lot 10, according to the Survey of Chase Plantation, Third Sector, as recorded
in Map Book 9, Page 47, in the Probate Office of Shelby County, hlabam;.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneculsy herewith.

;

which has the addressof 319 Chasa Plantation Circle _
: [Streal) [Ciny]

Alabama _35244 ("Property Address™),
[Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with
all the improvements now or herealter erected on the property, and ali casements, appurtenances, and Dixiures now or herealler
a pard of the property. Al replaccments and additions shatl also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Insirument-as the "Property.”

BORROWER COVENANTS that Borrower is law[ully seised of the estale hereby conveyed and has the right lomortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants withlimited
variations by jurisdiction to constituie a uniform security instrumeni covering rcal property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of und interest on the debt evidenced by the Noic and any prepaynent and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in [ull, a sum ("Funds”) for:
(a) yearly taxcs and asscssments which may allain priorily over this Security Instrument as a lien on the Praperty: (b) ycarly
keaschold payments or ground rents on (he Propenty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood tnsurance premiums, il any; {€) yearly morigage insorance premiums, if any; and (F) any sumsg payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Itesns.” Lender may, at any time, collect and hold Funds in an amount not (o exceed (he maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Setlloment Procedures Act of 1974 as amended from time 10 lime, 12 US.C. § 2601 e seq. ("RESPA"), umless

another law that applies to the Funds seis a lesser amount, If so, Lender may, al any fime, collect and hold Funds in an

BOOK 387.?&135 269

@nount nol {o cxceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law.

. The Funds shall be hield in an institution whose deposits are insured by a federal agency, insirumentalily, or enfity
(including Lender il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay ihe escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow

“account, or verifying the Escrow Iteins, unicss Lender pays Borrower interest on the Funds and applicable law penmits Lender

to make such a charge. However, Lender may reguire Borrower (o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otheswise. Unless an agreement
is made or applicable law requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali
give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each dehit to the Funds was made. The Funds arc pledged as addiiional security for the sums sccured by this Security
Instrument., -

If the Funds held by Lender exceed the amounts permiticd'to be held by applicable law, Lender shall account o Borrower
[or the cxcess Funds in accordance wilh the requircinents of applicable law. If the amount of the Funds held by Lender at

any lime is not sulficient to pay the Escrow liems when due, Lender may so notily Borrower in wriling, and, in such case

Borrower shall pay 1o Lender the amount necessary 1 make up the deficiency. Borrower shalt make up the deficiency in

. o more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior (o the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by (his Security Instrument, |
| ‘3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, (o amounts payable under
paragraph 2; tird, 10 interest due; fourth, to principal due; and 1ast, 1o any Iate charges due under (he Note,

4. Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions aitributable to the
LPrf::-perly which may atiain priority over this Security Instrumentl, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay thein

- .on time direcily 1o the person owed payment. Borrower shall promptly fumish 1o Lendcr all notices ol amounts 1o be paid

under this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish 10 Lender receiptsevidencing
the paymenls,
Borrower shall promptty discharge any lien which has priorily over this Security Instrument unless Borrower: (a)

_agrees in writing to the payment of the obligation securcd by the lien in a sanner acceplable (o Lender; (b} contesls in good

faifh the lich by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o

prevent the enforcement of the lien; of (c) seCures from the hoider of the lien an agreciment satisfactory (o Lender subor-

~dinating the Jien to this Security Instrument, If Lender detennines that any pait of Property is subject 1o a lien which

may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of noticc.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any oiher hazards
including Noods or fMooding, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and

Iitial) ) .
s
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for 1he periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shatl not be unreasonably withhicld. If Barrower fails to maintain coverage described above, Lender
fay. at Lender’s option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

| All insurance policies and renewals shait be accepiable to Lender and shall include a standard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and renewal nolices. In the cvent of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesseoed. II the
resioration or repair is nol economically feasible or Lender's securily woukl be lessened, the insurance proceeds shall be
applied o the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. i Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender tmay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then clue. The 30-day period will begin when the notice
is given.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o priacipal shall not extend
J\?r'pompnnc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments,
[ under paragraph 21 the Property is acquired by Lendcr, Borrower’s right to any insurance policies and proceeds resuliing
{rom damage to the Property prior 10 the acquisitior shall pass to Lender to the extent of the sums secured by this Securily
Instrament immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;

Lcasehoids, Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days

- after the execution of this Securily Instrument and shall continue (o occupy the Property as Borrower's principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
tnreasonably withheld, or unless extenuating circumslances exist which are beyond Bormower’s control. Borrower shall not
destroy, damage or impair the Property, allow (he Property to deteriorate, or commil wasle on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could resull in Torfeiture of the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender’s
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith detesmination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the lien created by this Security Instrument or Lender’s security
interesi. Borrower shall also be in default if Borrower, during the Joan applicalion process, gave maierially false or inaccurate
information or starements to Lender (or Failed to provide Lender with any material information} in connection with the loan

- evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Properly as
~ a principal residence. If this Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease.
" If Borrower acquires fee tille 1o the Property, the leaschold and the fee title shall nol merge unless Lender agrees 10 the

merger in writing, -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s

~ actions may tnctude paying any sums secured by a lien which has priority over this Security Instrament, appearing in court,

paying rcasonable attomeys™ fees and entering on the Property to make repairs. Although Lender may take aclion under

this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

" Security Insirument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from

the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Bormower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

this Security 1nsirument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any
_reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the préemioms

required {o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

- equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an aliemate mortgage insuret approved

by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month

~ a sum cqual to one-twellth of the yearly morigage msurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

LOAN #: 92-023
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
aid is obtaincd. Borrower shall pay the premiums required (o maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance wilh any written agreement between Borrower
and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid lo Lender.

In the event of a tota! 1aking of the Property, the proceeds shalt be applied to the sums secured by this Security Insicument,
whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in which the
fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shasl be reduced by the amount of the proceeds mulliplied by the following fraction:
(n) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
shich the fair market value of the Property immediately before the taking is kess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
yides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim Jor damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the proceeds, at its oplion, either 1o restoration of repair of the Property
or (o the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exicosion of the time for payment or
modilication of amortization of the sums secured by this Securily Iastrument granted by Lender 1o any successor in interest
of Bortower shall nol operate to relcase the liability of the original Borrower of Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successor in inicrest of refuse 10 extend Line for payment or
olherwise modify amontization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

. this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
- of paragraph 17, Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrament; (b) is not personally obligated to pay the
sums secured by this Securnily Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regand to the teans of this Security Instrument or the Note withoul that Bomower's
consent. -
13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges. and that law is finally interpreted so that the intercst or oiher foan charges collected of 10 be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce
the charge 1o the permitted limil; and (b) any sums already collected from Borrower which exceeded permitied limits will
be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a pantial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or

. by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Properly Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail (o Lender's address stated hercin or any other address Lender designates by nolice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllity. This Sceurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicling provision. To this end the provisions of this Securily Insirument and the Nole
arc declared (o be scverable, |
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,
" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bomower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bosrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforceinent of this Security Instrument disconlinued at any time prios (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for scinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are thal Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

~ occurmed; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

38 Tesce 2712

§ of any Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting

Jostrument, including, but not limited 10, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably

require 10 assore that the Hen of this Security Instrument, Lender’s rights in the Propeny and Bomower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upeon reinstatement by Borrower, this Securily In-
‘strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in (he Note (logether with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may resualt in a change in the cnlity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

& the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,

-

use, or siorage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or olher aclion by

. any governmental or regulatory agency or private party involving the Property: and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10Xic
pesticides and herbicides, volatile sotvents, materials containing ashestos or fonnaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must

_be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the suins secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower

" of the right to reinstate after acceleration and the right to bring a court action to assert the non-exisience of a defanit
‘or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified

in the nofice, Lender af its option may require Immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

LOAN #: 92-023
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in 'Pnraﬁrafh 14. Lendershall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in" _Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lenderor itsdesignee may purchase the Property atany sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fellowing urder: (a) t0 all expenses of the sale, including,
but not limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Walvers Borrower waives all rights of homesiead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Chieck applicable box{es)]

g Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
: [1 Graduated Payment Rider (3 Planncd Unit Development Rider ] Biweekly Payment Rider
) Balloon Rider [(] Rate Improvement Rider [] Second Home Rider

" Other(s) [specify} |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridet(s) executed by Borrower and recorded with it

Wiinesses:
3 f
_ZK{_&J'-%L ’ eard (Seal)
Q Margaret Heath ---Borrower
C'LI Social Securiljr Number
D
= (Seal)
= : ---Borrower
a0
o Social Security Number
%5 = i [Space Below This L_int For Acknowledgment]) - —

COUNTY OF JEFFERSCN

I, William H. Halbrooks, a Notary Public in and for said County, in said State,
hereby certify that Margaret Heath, an unmarried woman whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, she executed the same

. voluntarily on the day the same bears date.

Given (undexr my ha A mnd official seal this 30th day of January, 1992.

William H. Halbrocdks, Notary Public
My Commission Expires: April 21, 1952

LOAN #: 92-023
Wwilliam H. Halbrooks, Attty

704 Independence Plaza

 Birmingham, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER

Tii1s PLANNED UNIT DEVELOPMENT RIDER is made (his 30th _dayof __ _Japuary L1992,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date, given by the undersigned (the "Borrower™) o0 secure Borrower's Note (0
Sguth States Mortgage Corporation (the "Lender")
of the same date and covering the Property described in the Security lnstument and focalted at:

4539

[Property Address]
The Property includes, but is not fimited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ___Book 14, Page 536 in the Office of the Judge
nf Prohate of ShE]h;; Cm]nt;;' Alabhama .

(the "Declaration”). The Property is a part of a planned unit development known as _RIVERCHASE

[Name of Planned Unit Development]
{ilhe "PUD"). The Property slso includes Borrower's interest in the homeowners associatton or equivalent enlity owning of
managing the common areas and facilities of .the PUD (the "Owners Association”) and the uses, benefils and proceeds of
Borrower's intleresl.

PUD COVENANTS.In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Rnder further covenant and agrec as follows:

‘A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent

Pocuments, The "Constituent Documents” are the: (i) Declaration: (i} articles of incorporation, trust iRstrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or othcr rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
- B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

"masier” or "blanket” policy insuring (he Property which is satisfactory to Leader and which provides insurance coverage

in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:
' (i) Lender watves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazard insurance on the Property; and
(i) Bomower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
| Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

" Properly or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be

paid o Lender, Lender shall apply the proceeds to the sums secured by the Security Instrumeat, with any excess paid 1o Borrower.,
C. Public Liability Insurance. Bomower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation ot other taking of all or any part of the Property or the common areas and facilitics of the
PUD, or for any coniveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds shall

~ be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to; _
{i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the

. case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment 1o any provision of the "Constitvent Documents” if the provision is for the express benefit
of Lender:
{iii) termination of professional management and assumption of self-management of the Owners Association,
or
' (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associalion unacceptable to Lender,
F. Remedies. If Bomower does not pay PUD dues and assessments when due, then Lender may pay them, Any

‘amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other teoms of payment, these amounts shall bear interest l‘!'nm the date
of disbursement at the Note rate.and shall be payable, with inicres!, upon nolice from Lender 1o Borrower requesting payment.

Bﬁrr‘fgwbr acoepts and agrecs 10 the terms and provisions contained in this PUD Rider.

W N W Uyt : .,h# ¥ ] a ,
¥ “ \ -‘*Eh‘tﬁ ‘ﬂ\ T 60 Margayet Heath - wer
'u.:" W Q) _,..CD ‘ L s T, ;’; i {seal)
?Q‘E' b ;.:-11;{1' | / / / . -Bormower
0" N Lo
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