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. PIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

CONSTRUCTION LOAN MORTGAGE

I. This Nortgage made this 30th _ day of January , 1992 , by snd between
Greenvine Investments, Inc.

(hereinafter referred to as "Mortpagor* whether singuler or 1 ), whose eddrans Is
746 Mallard Lake Dr v%?oﬂessemer, 1aba:n£ ‘ggbi?. I

e 173

n-in m County, mm . to wits

81

and the first Netfonal Bank of Colurbisna, a Hetional lnnklng_;‘:urpurltim (hereirafter referred to as
MHortgagee"), whose address 1s Post Office Box 977 columbiana, Alsbama 350%1.

Note, Wortgagor fe glving Hnrtuunu' this Mortgage In order to sscure the Indsbtedness to Hortjeges,
in the principetl sum of _TWO HUNDRED THOUSAND AND NO/10Q0 e==—=wrm———wm==—ae————""""""""

RS T Aaes s E A - . pollars,
which s evidenced by a Note (herelnafter referred to ss "Note"), of even dats hereuith, snd sny renewals and
extensions thersof with interest thereon, and due and paysbie on the maturity date set out In the Note {f not
paid on an earlier date. The Kote la incorporated in this Mortgage by refersnce.

- e sy ol A TE e G - iy A e el SEF SRR -

This Mortgage secures to the Mortgeges the {a) repayment of the debt svidenced by the Note wlth Interast
thereon, evidenced by Mortgegor, which has been detivered to and is payshie to the order of Mortgages, snd which
by this raference {s made a part hereof, and any and all modifications, extensions snd renewals thereof, {b)
performance of all obligations of the Nortgagor under the Construction Loan Agresment (the “Loan Agreement")
by snd between Mortgsgor and Mortgages retating to construction of improvements, Including site preparation,
dralnage, sewage and road system, on the property herein conveyed (the “lmprovementa®), or otheruise reinting
to the use of the loan proceeds evidenced by the Note, and each sgreement of the Mortgagor incorporatad by
referencs thereon or herein, or contained therein or herein, (c) payment of all sums advanced by the Mortgagee
to protect the mortgaged property, with interest theraon at the highast legal rate, (d) perforsance of ell
obl fgations of sny gusrantor of sny of the obligations of the Mortgager contained in this Nortgags, the Hote,
the Loan Agreement or any other instrument given 1o evidence or further sescure the psyment and performance of
any obligetions secured hereby, and (e} tha repsyment of sny future advances, with intsrest thereon made to the
Mortgagor by the Mortgages pursuant to the terme of this Mortgnge.

IL. In considerstion of the mutusl prom!ises herein contained Mortgagor doas hersby grent erxl convey
to Mortgagee, and ita successors end assigns with power of sale, the property (“Property™) described balow.

(A} The res! estate ("Resl Estate"} locsted at -
140 WEATHERLY WAY, PELHAM, ALARAME 35124

Lot 130, according to the Survey of Weatherly, Sector 2, Phase 2, as recorded

™) in Map Book M, page 73, in the Probate Office of Shelby County, Alabama.

\ SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1, Taxes and aseessments for the year 1992, and subseguent years, which are
e :

not yet due and payable,
3. '70 foot building line as shown by recorded Map.

3. Mineral and mining rights and rights incident thereto recorded in Volume 268,
page 98 and Volume 154, page 718, in the Probate Office of Shelby County, Alabama.
4. Declaration of Protective Covenants as recorded in Real 310, page 486 and Real

328, page 95, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property

described herein and conveyed to mortgagor simultanecusly herewith.

(B) All bulidings, structures, snd other Improvements that are located or subsequently located
on the Real Estats;

(C) All other property rights that Hortgagor has as owner of the Real Estate. Thess rights
are known ss “sasements, rights snd eppurtenances sttached to the Property,® and Include sny and all sccess
eesements or rights now existing or subsequently created for the benefit of the Real Estate over ground
sdjoining tha Real Estate;

(D} ALt rents or roysities from the Real Estoate; .

(E) ALl mfneral, oil and gas rights snd profite, water rights and water stock that ere part
of ths Real Estste that Mortgagor may now or in the future scquire;

(F)} ALl rights of Mortgagor in the land which {ies in the streets or roads in front of, or
next to, the Real Estate;

@) ALl fIxtures, spplisnces, machinery, equipment, snd other ftems of personal property
installad in, sttached to, or situatad in or on the Reat Estate or the property described In paragragh (8) of
this section;

(M) ALl property, Improvements and rights described in parsgraphs (8) through (F) of this
section that Mortgagor may acquire In the future; '

(1) ALl replscements of, edditions to, or proceeds of the proparty described in paragraphs
(8) through (F) and paragraph (H) of this section;

(J) ALL replacements of, sdditions to, or proceeds of the fixtures that are on the Res| Estete
ard the (mprovements described In paragraph (8} of this section; and

(K) ALL parsonal property specifically described on attached Exhibit A.

{L) All buitding permits, contracts, sgreements, plans, specifications, surveys,
enginesring reports, matarfiale, equipment, fixtures, tools, apparstus and fittings of svery kird or charscter
now ouned or hereafter scquired by the Mortgagor for the purpese of, or used or ugeful 1n connection with, the
Improvements, wherever the same may be located.

TO WAVE AND TO HOLD the same snd every part thereon unto the Mortgagee, fts successors and assipns
forever.

‘11E. Mortgages may exercise all rights contsined herein 1f Mortgagor does not:
(A) Wall snd truly pay snd discharge every Indebtednass hereby secured as it shall becoms due
and paysble, eny renewsl or extensions thereon, snd sny other notea or obt igations of Mortgagor to Mortgeges
ether now or hareafter Incurrasd;

22D .
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(8) Eventually pey, with Interest, sny smounts that Mortgagee spends under this Mortgege or
the Loans Agresment to protect the value of the Property end fis rights in the Property; end|

(C) Xeep sll promises snd agrecments under this Mortgage.

Mortgagor warrants end represents that except for the "exceptions® lisied In any title ||murml:l policy
which insures Mortgagee's rights in the Proparty:

{A) Mortgagor lawfully cuns the Property;

{9) Mortgagor has the right to mortgage and convey the Property to Mortgages; and
(C) There are no cutstanding claims or cherges sgainst the Property.

Mortgager hereby gives Mortgegee o general warranty of title. This means that Mortgagor will be fully
responsible for any loguas which Nortgagee suffers beceaune someone other than Hortgegee has some of the rights
in the Proparty which Mortgagor promises that Mortgagor has. Furthar, Mortgegor promises that Mortgagor will
defend Mortgageet's ounership of the Property sgainst any claims of such rights.

IV. For the purpose of further sscuring the payment of the indebtedness, Nortgsgor hersby sarrants,
covenants, and agrees with Mortgagee, fte successors andd assligne, as follows:

1. Pavment of Taxes: Disclosure of Liena: Inferfor Liens. Mortgagor shall pey all toxes,
sssessments, water rents snd other goverrmental charges levied upon the premises, In s timely fashion. If
Mortgagor defesults n the payment of Mortgagor's taxas and othar charges, Mortgagee may, at its option, pay the
taxes, and cther charges, and such payments shall be & llen on the property and added to the smount of the
Mortpagor's debt to Mortgages secired by this Hortgage, end shell be immediately dus and payable. .

Mortgagor agrees to pay or satisfy all (fers against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy e superior Llen 1f:
(A) Hortgagor agrees, in writing, to pay the obligstion which gave rise to the suparior
Lien and Mortyegee spproves the way in which Mortgagor agrees to pay that obligation;
{8) Mortgeger, in good faith, argues or defends sgainst the superfor {len In & lewsult wo

that, during that (swsuit, the superior Lien may not be enforced snd no part of the Proparty may be glven up;
or

{C} MNortgagor obtains from the holder of such Llen an sgreement which subordinates, 1.s.,
gives Mortgagee priority over, the competing Lien.

Mortgagor sgrees not to ellow any creditor to place s Lien on or recelive sny security Intersst In the
Property securing Mortgagee's Indsbtedness described above, without first notifying Mortgeges. Fallurs to so

i notlfy will be sn act of default, and NHortgagee may require Mortgagor to immediataly pay sil outatanding sume.

800k 38 7hace 17

2. Josurance, Mortgagor agrees that Mortgagor will keep the Property Insured sgsinst tha
loss or damage by firs snd such other hazards sc may be specified by Mortgages, for the benefit of Mortgages,
ard by insurers and §fn smounts spprovad by Mortpagee. During the course of any construction or repair of
Improvements on the property, Mortgagor will keep In force bullder's completed value risk Insurence sgaint
fsll risks of physical loss,” Including collspse and transit coverape, during comtruction of such Improvenents,
With deductibles not to exceed $1,000.00 1in nonreporting form, covering the total velue of work performed and
equipment, supplies and materisle furnished. Sald policy of Inzurance shall contain the “permission to occupy
upon completion of work or occupancy™ endorsement. Hortgagor slso eagrees to daliver such lnsursnce policy or
poticies to Mortgagee, and have attached thereto loss paysble clouses In favor of snd in » form accepteble to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor fails to obtain such insurence, Mortgagee may, st Its option, obtaln such
insurance, end the premium therefore shatl be a lien on the Property and added to the amount of Mortgagee's
obtigations secursd by this Hortgege and shall be Ismediately due snd paysble. In the case of a loas, any
insurance proceeds paysbls to Mortgagor and for Mortgsgee sre, to the extent of Mortgagor's Interest, hereby
assigned to Mortpages. Mortgages may use sich procesds to praserve and protect Jta rights under this Hortpage
snd the Yote, or to securs repayment of the Note or to rebulld or restore ths deamaged buildings or Improvements,

o8 it deews best. Further, Mortgeges shall have the sabsoluts right to settle and compromise all clalme under
sy policies of insurance.

3. Mortasgor's Agresment to Maintain the Property: Lesse Obligstions, Mortgagor agrees
to keep the Property in good repair. Mortgagor will not destroy, damage or substentially change the Property,
and Mortgagor Witl not allow the Property to cdeterforats. tf Mortgegor does not own but is & tenant on the
Property, Wortgegor will fulfill ail obligations under Mortgagor's lease,

4. Mortgngee's Right to Protect the Propgrty, If;
(A} HNortgagor does not keecp Mortgagor's promises and sgreements mede in this Mortgage, or

(B) someone, including Mortgagor, begina a legesl procesding that may aignificently affect Nortgagee's riphts
in the Property (such es, for exemple, a proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulations), thm Hortgagee may do and pay for whatever is necessary to protect the value of the
Property snd Mortgagea's righte in the Property. Mortgagee's actions under this parsgraph say include, for
exsmple, appasring In court, paying reascheble attornay's faes, snd entering the Property to make repalrs.
Mortgeges may pglve Mortgagor notice befors Mortgages will teke mny of these sctiocra. Mortgagee may slso taks
sny action permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgages any amounts, with Interest, which Mortgages spends under this

peragraph. This Mortgage will protect Mortgnges in case Mortpagor does not kesp the promise to pay those
amounts with Intersst.

Mortgagor must pay all smounts dus to Mortgages shen Mortgages sends Mortgagor s notlice
requesting that Mortgagor do so. MNortgagor will also pay Interest on thoze smounts at ths same rate stated In
the Note, However, 1§ psyment of Intsrest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Hortgagee under this paragraph at the highest rate that the lew sliows. Interest on sach
amount will begin on the dete that the smount is spent by Mortgages., HNowever, Mortgagor and Mortgagee may sgrae
in writing to terms of payment that ere different from those in this paragraph.

Any snounts Mortpagee disburses Ipl.lr:u-nt to thia parsgraph, with intereat therson, shall becoms
sdditionsl indebtedness of Mortgagor secured by this Kortgage.

Although Mortgegee mey toke action undar this paragraph, Mortgagee doss not have to do so and
sny failure to sct shall not be considered a walver of arw rights the Mortgages has.
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- Condemmation. A teking of Property by any poverimsntal suthority by sainent domain
Is knoun ss "condesnation.® Upen such condemetion, Mortgegor hereby glves to Mortgages the Mortgagor's rights
(A) To procasds of wll stards or cleims for demages resulting from condesmation or othaer

governmentai taking of the Property snd ,

(8) To proceeds from o sale of the Property that is made to avold condemwtion. All of
those proceeds ere to be paild te Ml:tri'.m'q;ut.1 , -+ !

' :

1 . | |
If all of the Property is taken, the proceeds uitl be used to reduce the emount thet Mortgsgor f
oves to Mortgsges under the Note snd this Mortgage. 1f any of the proceeds remain after tha smount that .
Hortgagor owes to Mortgagee has been peld In full, the remsining proceeds will be peld to Mortgagor. Unless
Mortgagor and Mortgagee agres otherwise in wrlting, 1f only s part of the Property taken, the amount that
Mortygogor owes MHortgagee will only be reduced by the smount of proceeds, muttiplied by the following emotnts

{. The total amount the Mortgagor owes to Mortgages under tha Hote and this Morigage
immed!lately before the teking, and divided by

ii. the feir -nrimt vatue of the Property lsmodiately before the taking. 1he remeinder
of the procecds will be pald to Mortgagor. The use of procesds to reduce the mmount that Mortgagor owss
Hortgogee will not be a prepoyment that la subject to the prepayment cherge provisions, §f eny, uxder the Note.

If Mortgagor sbandons the Property, or If Mortgagor doss not snswer Within thirty deys »
notice from Hortgagee stating that » goverrments! suthority has of fered to make & psyment or to settle & clafm
for domages, then Mortgagor hersby grants Mortgegee the msuthority to collect the procesds. NMortgages may then
use the proceeds to repalr or restore the Property of to reduce the amount that Mortgegor owes to Hortgagee }
under tha Loon Agreement, the Nota snd thia Mortgoge. The thirty day period will begin on the date this notice
Is mailed, or 1f ¥t fa not malled, on the dste the notlce is delivered. 1f any proceeds are used to reduce the !
amount of principst shich Mortgegor owes Mortgagee under the Note, that use will not delay the due date or
chenge the smount of sny of Hortgagor's wonthly payments under the Note. Howsver, Mortgsgor snd Mortgages may
sgree §n uriting to those delays or changes.

é. gur Right of Ingpection. MHortgagee, and others suthorlzed by ¥ortgagee, mey enter snd
inspect the Proparty. Mortgegee must do so in @ reasonable menner snd ot o reasonablie time, but Hortgagee has
ell the rights of entry and inspection provided on the Loan Agreement. -

7. Cont!nuat {on of Nortgagor's Obliastions, Wortgages wsy sllow & person who tekes over
A[Hortgagor’s rights end obiligations to delsy or to change the mmount of the monthly peyments due under
[ “=Hortysgor's Mote or under this Mortgsge. Even 1§ Mortgegee doss this, however, both that person and Mortgagor
‘_.l::ll atill be fully oblligated under the Note snd under this Mortgege unless the conditions stated in this
rigage have boen met.

E

Mortgngee wmay aliow those delays or chengea for a person who takes over Mortgagorts rights snd
obligations, even If Hortgegee s requested not to do so. MNortpages uitl not be required to bring » Lawsult
sgainst such a person for not fulfilling obligations under the Note or wunder thle Mortgege, even 1f Nortgaties
‘o §a requested to do so,

NG L Ll

lt 'l g N A" 'L L H BN N | BN ! - LA

E gubject to the terms of thiz Mortgege, sny person who takes over Mortgagor's
rights or cbtigstions under this Morigage and the Hote shall have all of Mortgagor®s rights and will be
obligated to keep sil of Nortgagor's promises and sgreements made in this Mortgage and the Note. Similarly,
sy person who takes over Mortpagea's rights or obligations under this Mortgage snd the Note will have sl of

Hortyngee's rights and ikl be obiigeted to keep all of Hortgagee's sgreenents mode in this Mortgage snd the
Note.

38 s
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[ If more thsn ohe person signs this Rortgogs as Mortgegor, all ere fully obllgated to keep all
of Kortgagor's promises and obligetions contained In this Hortgsge. Mortgages may sniforce it rights under this
Hortgnge asgainat Mortgegors individually or against ail of Mortgagors together. This means that sny oohe of the
Mortgogors may be requited to pay all amounts oued under the Losn Agreement, the Rots and under this Morigage,
However, If oie Mortgagor does not siph the Loan Agreement or the Wote then:

(A) That person s signing this Hortgege only to convey his or her rights In the Property
to Mortgeges undar the terms of this Mortgsge;

(8) MNe or she 13 pot personally obligsted to make payments or to act under the Loan
Agreement, the Wote or under this Mortgage; and

(C) He or she sgress that Hortgagee wnxt sny borrower under the Mote mey sgree to extend,
modify, forbear or make any other sccommadatfons with regard to tha terms of this Mortgage, the Loan Agraement,
or the Note without his or her consent and without releasing the cosigner or modifylng this Mortgage ss to the
cosigner's [nterest in the Property.

The csptiom and titles of this Hortgege ere for convenlence only. Thay may not be used to
Interpret or to defline tha terms of this Hortgsye,

9. continuation of Mortgsgee’s Rights, Even §f Mortgeges does not exsrcise or snforce

. sny of Its rights under this Nortgage, the Loan Agreement, the Note or under the lsu, Nortgnages uitl still have

all of those rights and mey exercise them and enforce them In the future. Even 1§ Mortgagee obtalm Insurshce,

pays texes, or pays other clsims, charges or \iens agsinst the Property, NHortgeges wlll still hava the right

to demand thet Mortgsgor make Immedinte payment in full of the smount that Hortgagor owes Hortigages under the
Loon Agreement, the Rote and under this Mortgage.

190. Mortusuee's Rights of Enforcement, €sch of Mortgapes®s rights under thin Nortpags end
the Losn Agreaement and the Note is separate. HMortgogee wmey exerclse and snforce one or more of these rights,
as well as sny of Nortgsgea's other rights under the law, one at & time or all st once.

1. Agreement concerning Kotices, Unless the Lew requires otheruiss, any notice that must
be givan to Mortgagor under this Mortgage wSil be given by delivering it or by meiting It addressed to Mortgagor
at the address stated in Section 1 sbove. A notlce will ba dellivered or mailed to Mortpagor st a different
akirass |f Mortgegor glives Mortgagee notice of Kortgagor's change of sddress. Any notice that must be given
to Mortgeges under this Mortgege ulll be given by malllng such notice to Mortgagee's sckiress stoted sbove. A
notice should be mailed to Mortgsges st o difierent address |f Mortgagee givas Mortgegor notice of the differsnt

sddress. A notice required by this Mortgage s glven when It s malled or when It is delivared sccording to
the requiremants of thie paragraph.
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12. Agreement s Enforcesble. If any terms of this Mortgage of of | the Wote conflict with any
provisions of taw, all other terms of this Nortgage snd of the Note will atilt rempin §n effect 1| they can be

given effect without the conflicting term. This means that any terms of the Morigege and of the Mote which

conflict with the law cen be seperated from the remaining terss, and the remaining terms wilil atill be
enforced. :

13, Mortuggor's Copy of the Kote and of this Nortqege, Nortgsgor will be given » um‘ of the Note
end of this Mortgage. Those copfes must show that the original Note and Nortgape have been signed. HMortgegor

will be given those copies sither when Mortgagor signs the Note and this Mortg or after this Mortgege has
been recorded in the proper officlal records. -

14, Jeansfer of the Property or a Beneficist Interest in Mortgsgor., If sll or anyipart of the
Property or sny interest In it is sold or trsnsferred (or if a beneficial Interpst In Mortgagor s sold or

transferred and Nortgagor 18 not & natural person) without Mortgagee's prior wriften consent, Mortgeges may,
st fts option, require immediate payment in full of all sums secured by this Mortgage. Wowever, this option
shall not be exercised by Nortgsgee I exercise |s prohibited by federal Law as of the date of this Mertgage.

tf Mortgages exercises this option, Mortgagee shall glive Mortgagor notice of acceleration.
The notice shall provide s perfod of not less than 10 days from the date the notice is delivered or melled
uithin which Mortgagor must pay atl sume secured by this Mortgage. I1f Mortgagor fails to pay these sums prior

to the expiration of this paricd, Mortgages may invoke sny remedies permitted by this Mortgage without further
notice or demend on Nortgagor.

15. Mortguoee's Righte Upon Mortgager's Defeylt, 1f Mortgagor shoutd breach any n} Mor tgagor's
agresments conteined fn this Mortgage, the Note, or the Loan Agresment, Mortgages may “sccelerate® Mortgagor's
obligations. This means thst all debts Mortgepor owes to Hortpages shall become {mmediately cdus and paysble,
In cases of defsult other then those described in the Loan Agreement, the note, or In peragraph 14 above, before
Mortgages way accelerste, Mortgagee will mail Mortgegor a notice which mey contafn sll of the follewing:

(A} HWow Mortgagor has breached this Hortgage or the toerms of the Nots;

(8) WMhat Mortgagor must do to correct (or “cure™) the hrnchi

(C) Mow long Mortgagor Will have to cure the breach, which will be at least ten days from
the date the notice Is mailed; and :

(D) That Mortgagor's fallure to cure the breach msy result ¥n ths accelerstion of
Rortgagor's obligations end the sale by Hortgagee of the Property.

P — ok W

| .
If Nortgegor does not cure the bresch by the date stated in the notice, then Mortgager will
be in default, and Mortgages may, st Its option, declars all sums secured by this Nortgage immediately due and
| payable without further demand. further, Mortgagee may sell the Property, or exerclse sy other legal right

Ty Wortgsges may have. After default, Mortgages will be entitled to all costs it In'pur: in pursuing any rights

€2 ft has, Including, but not Limited to, ressonable ettorney’s fees if Mortgagee refli'l the matter to sn attorney
8~ who 1s not an employes of Mortgages, i :

o weet, el e T
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fn cesas of default described In the Mote or Loon Agresment, Mortgages MlIll have those cights and
obligations described In the Loan Agresment, Including the right to sccelerste without notice.

)

' § iIf Nortgages decides to sall the Property, it wil| give Mortgagor o copy of the notice of salse.
The notice will contain the time, place and terms of sale end will be published for three consacutive weeks fn
s paper publishad in the county where the Property is loceted. NWortgegor hereby grants to Mortgages the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at & public suction
at the front door of the county courthouse in the same county where the Property 1s tocated. Furthar, Moritgegor
grants to Mortpagee, or 1ts designated agent, the power to give a deed conveylng the Property to the highest
bidder. The proceeds from the sale will be applied first to tha costs of the sale (which include, mmong other
. expensen, ressonsble asttorney's fess snd title searchas), then to tha debt secuced by this Nortgage, and finally
to the person who [s legally entlitled to any remaining sums.

T TR et T . Y- S Top Y - S PP S, B

p 16. Remedies, (If a Mortgegor ls in default, Mortgeges has every remedy availsble st law,
Mortgagee has the right to, emong cther things, demand repayment of the entirs indebtedness, fncluding il
principal, intersat and other charges. Further, Nortgegee can set-off this debt sgainst any right of Nortgagor

to payment of money from Mortgages and make use of sny remedy given to Mortgagee In sny other remedy. The

1 exercise of sny right or remedy availsble to Mortgages may be delayed without such delay baing contidered o

wafver. Further, should Mortgsges not exercise any of fts rights upon Mortgagor's defsult, Mortgages has not
walfved 1te rights In the event of s later default,

17. Construction Mortgege. This Mortgage fs a construction mortgage end [t secures s losn Incurred
to finance the construction of Improvements on the Property Inctuding, in some cases, the scquisition cost of
Property and certain costs incurred in planning, srchitectural snd enginesring studies, zoning and simifer
expenses, It §s understood end sgreed that funds to be advenced upon the Note sre to bs ueed 1n the
construction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agresment
Is fncorporatad hareln by refersnce to the same sxtent ss 1f fully set forth hereln end made o part of this

Mortgage. This Mortgage secures the payment of all sums snd the performence of all covensnts required by
Mortgegor by sald Loan Agresmant.

SR 1 S S S

18, Mortgsges's Right to Rental Povwents snd Possession. As additional protection for Hortgages, ,
Mortgagor hareby grants to Mortgsges all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires lmmediate payment In full, or until Mortgagor sbendons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hersby egrees that

Mortgagor has not given any of Mortpagor's rights to rentsl peyments from the Property to snyone else, st
Mortgagor will not do so without Mortgagee's corsent in writing.

.-

If Mortgagee requires immediate payment in full, or 1f Mortgagor sbendons tha Property, then
Nortgagee, persons authorized by Mortgeges, or » recelver appointed by a court at Nortgeges's request may!:
(A) Collect the rental peyments, including overdue rental p ts directly from ths

T T
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tanantag - 1'
- (9} Enter on and take posseasion of ths Property; |
e , {C)} Wanage the Property; and l
_ug o (D) sign, cancel and change lesses. Mortgagor agrees that !if Mortgagee notifles the
:;:-E | tenents that Nortgagee has the right to collect rentsl payments directly from them under thls paragragh, then
A . the tensnts may meke those rental payments to Mortgagee without having to ask shetler Mortgagor has falled to
keep Mortgagor's promises snd agreements under this Mortgage,
2
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1f there fo s ]u:lgmht in favor of Mortgages in a lewsult for foreclosure and sale, Hortgagor
wlll pay Mortgagee reascnabla rent from the date the Judgment s entered for as long ss Mortgagor occuples the
Propetrty. The foregoing notulthstonding, Mortgagor does not have the right to be a tenant on the Peoperty.

ALl rental poyments collected by Hortgagee or by » receiver, other than the rent paid by
Hortgogee under this paragreph, will be used first to pay the costs of collecting rental payments and of
monaging the Property. 1{ any part of tha rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the emcunt Morigagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property way include the recelverts fees, reasonable attorney's fees, and
the cost of any necessbry bords. WHortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives. i

Hortgagee has atl rights of possession provided in the Loan Agreement.

19. Agresments Aboyt Futurs Advences, Mortgagor may ansk Moctgagee to make one or more future
advances, oF to extend or renad the Kote. Any future sdvances, axtensions or retwwnls and ell debts, costs and
feos sssocloted with them, will be asscured by this Hortgage. Maithar Martgagor nor Mortgagee will have to
execute any add]tlonel agreements of mortgages to secure such additlonal sdvances unless requested by Mortgagee.

_ 20. pigcharge end Relagse. When Mortgages has besn pald atl smounts dus under the Loan Agresmant,
the Note end under this Mortgage, Mortgagee witl digscharge this Mortgage by detivering a certificate or notation
that this Hortgage has been gatisfied. Mortgagor will not be required to pay Hortgages for the discharge, bt
Mortgagor will pay atl costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgape constitutes the entire sgreement betueen the parties ss of
F the data of sxecution.

22. gubmigsion to Juriediction. The Mortgagor irrevocebly submita to the Jurisdiction of each

we{otate or federal court sitting In Shelby County, Alabama (the *Courts™) over any suft, action, or proceeding

st orising out of or retating to this Mortgage; snd further, walves sny objection that the Mortgagor may noW OF

=2 hareafter have based on improper venua, lack of jurfsdiction, or Incenvenience of forum, in sny action brought
{*™= in any of the Courts.

Qa0
| 23. yalver of Jury Irigl, The HMortgagor, the Guarantor, the Mortgagee, or & berwficlary of
successor, or sny of them, do each hereby uaive sll rights to a trisl by jury In eny sult, action, or proceeding
2 relating to any trangaction, grievance, or clalm under this Hortgage, Including the Loan Documents. This waiver
82 Is knowingly, voluntarily and intentionatly belng enterad into and is part of the consideration and Inducement
| of the partles entering into this Mortgage and the making of the Mote. .
24, Maxi{mam Credit Charges, Mortgagor has sgreed, according to the terms sel forth in the Note,
to pay charges on credit axtendad to Mortgager. I1f this credit is subject to law which sets & maximum cherge,
" ared this law is interpreted so that the interest or other credit charges which Mortgugee jmposes exceeds
¥ permitted timits, then:
, , (AY Any such charge iIn viotation of the Llaw, aa fnterpreted, will be reduced by whatsver
", smount 13 necessary to bring the charge within permissible Limits; and
(B) Any sums which Mortgagor has paid Mortgages in excess of the legal Limit witt be refunded
to I:‘ortnannr. such refund may be made by reducing the batance owed under tha Note oF by meking a direct payment
to Mortgagor.

25. securiyy Adreement, this Mortgage constitutes @ security egresment under the Unfiform
Commercial Code and creates & gecurfty interest in the persohal property included in the Property. The
Mortgagor shell execute, deliver, file, and refile any financing ctatements or other security asgreements thet
. the Mortgagee may require from time to time to conflrm the tien of this Mortgage with respect to that Property
snd shell poy atl costs of filing. WYithout Limiting the foregoing, the Hortgagor irrevocably appoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver snd file such instruments for and on behal f

of the Mortgagor.

26. MMM&E&M The Mortgagor shall comply with sll taws, ordinances,
regulatlions, and orders of federal, state, sunicipal, snd other goverrmental suthorities that reiste to the
Property.

By signing this Mortgege, Mortgagor{s) agres that Rortgag
agree to sli provisions set out in this Mortgage.

¥(4) have read the foregoing and

Genrgé BH. Gregory
Its: President

{SEAL)
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State of Atsbama

County of

On this day of .} |

a Motary Public in and for sald County In ssid State do hereby certify that

whose name(s) is/are signed to the
foragoing conveyance, and who is/are informed of the contents of the convayance, sxecuted the same voluntarily
on the day the some bears date. :

Given under my hand and officiat seal this, the day of - | % .

Notary Public

My Comaission Expires:

State of Alsbama
county of _Shelbv

I, the undersigned, Wotsry Public, In and for sald County In said State, hereby certify that
George H., Gregory

whoss name as President of Greenvine Investments, Inc.,

a corporation, Is slipned to the foregoing Instrument, and who 1s known te me, acknowledged before me on thh
date thet, being Informed of the contenta of the Inltrulmt, he, as such nffi:tr and with full suthority,
executed thn ssme voluntarily for and as the act of sald corporation.

Given under my hand snd Official seal this 30th  day of January 1992
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This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS
P.0. BOX 587
COLUMBIANA, ALABAMA 35051




