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FIRST NATIONAL BANK OF COLUMBIANA
Post Oflice Box 977
Colubyiono, Aloboma 35051

ADJUSTABLE RATE LINE GF CREDIT
MORTGAGE

NOTICE: TMWIS MORTGAGE SECURES AM OPEN-END CREDIT PLAM WHICIH CORTAINS A PROVISION ALLOWING FOR CNANGES IM THE
ANHUAL PERCENTAGE RATE. INCREASES IH TIIE ANKUAL PERCENTAGE RATE MAY RESULT 1M INCREASED MINIMUM MONIMLY

PAYHENTS AND INCREASED FINANCE CHARGES, ODECREASES IN VIE ANHUAL PERCENTAGE RATE MAY RESULT 1N LOWER MINIMUM
HOHTHLY PAYMENTS AHD LOWER FINANCE CHARGES.

FHIS 15 A FUTURE ADYANCE MORTGAGE AND 11I6E PROCEEDS OF TILE OPEN-END ERI;'['.III-FLHH SECURED 8Y TH1S MORTGALE

WILL 8E ADYANCED BY THE MORTGAGEE UNDER 1IIE JERMS OF A CREDIT AGREEMEHT BETWEEN TIIE MORTGAGEE AMD THE MORTGAGOR
NAMED HEREIN, '

I. This Adjustoble Rate Mortgege made this  5th day of Faebruary . 1992,
by and betueen Dan G. Lowe and wife, Cecilia W. Lowe

(hereinofter collectively referred to as "Mortgagor® whether singular or plural), whose address is

2324 Wocdford Drive, Birmingham, AL 35242 . ond FIIE FIRST NATIONAL BANK OF COLUMBIANA,
o Hatlonal Bankkng Corporation (hereinafter referred to as “Hortgagee"), whose oddress ls Post Of flce Box eI,

Coluwmbiona, Alobamn 35051. "}p.l"
'f?r Secured Line of Credit * G .
G.* * Mortgagor is giving Mortgagee this Adjustable Rate®Line of Credit Mortgage in order to gecure the

“ Trddebtedness to Mortgogee, I[n the maximm principal sum of SIXTY-TWO THOUSAND AND NO/100 —=---
{(s__62,000.00 } bollars, (the "Credit Limit") which is evidenced by a Nome Equity Line of Credit
Agreement (hereinafter referred to os “Credit Agreement'}, of even cfate herewith and ony renewsls and exténsions -
thereof with Interest thereon. The Credit Agreement provides for on open-end tine of credit uwnder which
Mortgagor way borrow end repay, and reborrow and repoy, smounts from the Hortgagee up to a maximun principal
emount ot any one time outstending not to exceed the Credit Limit.

Hie indebtedness secured by this morigage shall include oll advances made by the Mortgogee to the
Mortgagor under the Credit Agreement, all finance chorges payable on advances, all other fees end charges
payable under the Credit Agreement, end oll sdvances made by the Morigagee under this Mortgage. '

1i. In consideratlon of the mutual promises herein contained Hortgagor does hereby grant snd convey
to Mortgagee, ond #ts successors aidd assigns with power of sale, the property ("Property") described below,

J,;' | {A) The reol estate (“Real Estate") located ot 5324 Woodford Drive, Birmingham,
. - Alabama 35242 in Shﬂlh}" County, Alabama ,

o to Wit:
Lot 50, in Block 2, according to the Amended Map of Woodford, as recorded

in Map Book 8 page 51 A, B, C & D, in the Probate Office of Shelby County,
Alabama; being situated in shelby County, Alabama.

€D Mineral and mining rights excepted.
g SUBJECT TQ THE FOLLOWING EXCEPTIONS AND CONDITIONS:
o, 1. General and special taxes or assessments for 1992 and subsequent years not
LD vet due and payable.
a- 2, Public Utility easements as shown by recorded plat, including a 10 foot on
B the Northwesterly side of property.
O 3. Restrictions, covenants and conditions as set out in Misc. Book 38 page 3BO
B g ] in Probate Office. |
4. Agreement with Alabama Power Company as to underground cables as recorded
e in Misc. Book 38 page 454 and covenants pertaining thereto as recorded in
2 5 %?tﬂisi. Book 3B page 452 in Prghate ﬂ{f:!.ce.th ; . %th 11
- e to.a mlne g W n angd underlying e mises oge r w a .
" ity Tadnkettitiel FLOhES B8 VTTR0OL O RESRR P2 o E005 PRE LS Bithngin
8 bl ng, structures ond other tmprovewents thol are located on the Real Estate;
| (C) ALl other property rights that Hortgogor has as owner of thie Real Estate. These rights
are known bs "“easements, rights and oppurtenances ottached to the Property;"
{D) All rents or royalties from the Real Estote;
(E) All minernl, oil ond gas rights and prulits, water rights and woter stock that are part
el the Renl Estate thnt Mortgagor mpy now or in the fulure accuire:
(Fj ALl rights of Mortgagor in the lond which Lies in the streets or reads in front of,
or next to, the Roal Estote: "
{G) All fixtures on the Real Estate and porsgroph (B} of this section;
{H) All property, fmprovenents end rights described (n poragraphs (B} through (F) of this
aection that Mortgogor may scquire in the future, and;
_ {t All replocements of or additions te the property described in paragrephs (8) through
F) and parogroaph (M) of thig section, and
(J) Al replacements of or akditions to Lthe fixtures that sre on the Reol Estate ond the

improvements described in paragraph (B) of thig section,

TO WAVE AND TO lIOLD the some ond every part thereon unto the Mortgagee, Its successors end &sslgns
foraver. .

LAY Rote and Payinent Changeg, :
' The Credit Agreement provides for finonce chorges

to be computed on the unpaid balance outstsnding from time to time wxler the Credlt Agreemgnt ot on sadjustable
snnual percentege rpte. The ainwol percentnge rate umoy be Increased or decressed on the flirst day of each
billing cycle based on changes In the ¥YPriwe Rate" ng publighed In the Wall Street + The pnruol
percentoge rote charged under the Credit Agrecment during eoch bitling eycle will be 0 X sbove the
Prime Rate In effect on the Tirst day of that Lilling cycle. The onnual percentoge rate on the date of this
mortgege v __ 8,50 %. The owwal percentage rate will Increase I the Prise Rate in effect on the first

:l:lug of o billlng cycle increases, ond will decresse §f the Prime Rote in wffect on the firgt day of a biltiing
64,91 - -
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cycle decreases: howsver, tha snnual percentage rate will never exceed the Maximum Rate stated in the Credit
Agreement. Any Increase in the anwwal percentage rate mey result In increased finance charges and increased

minimum payment amounts under the Credit Agreement., Any decrease In the snnual percentage rate may result lo
tousr flinanca charges snd lower minimum monthly payments.

(8) Haturjty Date
If not sooner terminated as set forth therein, the Credit Agreement will tarminate
twenty years from the date of the Credit Agrecment, eand all suns paysbte thereunder ({ncluding without
Limitation principal, Interest, expenses and charges) shall become due and payable in fulil.
(C) Mortgage Yax
Thls mortgage secures open-end or revolving Indebtedness with an interest in
reslidential real property. Therefore, under §40-22-2(1)b, Code of Alabams 1975, as amended, the mortgage fiting
privilege tax shall not exceed $.15 for esch $100, or fraction thereof, of the Credit Limit of $62,000.00
which is the maximum principal indebtedness, te be secured by this mortgage at sny one time. Although the
intereet rate paysble on the line of credit may increase if the Prime Rate in effect on the first day of
bitllng eycle increases, the Increased finance charges that may result sre payeble monthly under the Credit
Agreement ond there is no provislon for negative amortization, capitalization of unpaid finance charges or other
increases in the principal amount secured hereby over arxl above the Credit Limit, Therefore, the principal
amount gecured Will never exceed the Credit Limit unless an appropriate emendment hereto is duly recorded and
sny additional mortgege tex due on the increased principal amount paid at the time of such recording,
V.

1. Mortgagee may exercise sll rights contained herein 1f Mortgagor does not:
(A) Well and truly pay and discharge every indebtedness hereby secured an It shall
become cue and payable, any renewsl or extensions thereon, ant sny other notes or obllgations of Hortgagor to
") Hortgagee whether now or hereafier incurred;
(B) Eventually pay, with Interest, sny smounts that Mortgagee spends under this
Eld}ustahln Rate Line of Credit Mortgage to protect the value of the Property and its rights In the Property;
..;;-Hnd
{C) Keep all promises and agreements under this Adjustable Rate Line of Credit
ortgage.

8Tr

Mortgagor warrants and represents that except for the “exceptions" tlsted in eny title
lnsurance policy which insures Mortgngee's rights in the Property:

(A) Mortgagor tawfully owns the Property;

(@) Mortgagor has the right to mortgage and convey that Properiy to Hortgagee;

BOOK 3

and
(C) There are no outstanding clafms or charges againet the Property.
2, Mortgagor hereby gives Mortgagee & general warranty of title. This means that
Mortgegor will be fully responeible for any iosses which Mortgagee suffers because someons othar than Mortgagee
. hes some of the rights in the Property which Mortgagor promises that Mortgagor has. Further, Hortgagor promises
that Mortgapor wilt defend Mortgagee's ownership of the Property against any clalms of such rights.
3. The Cradit Agreement does not require that the Mortgagor make any minimum initial
advance or maintain any minimum balance wxier the line of credit; therefore, at times thera may be no
4 outstanding indebtedness wunder this mortgnge. However, thls mortgeage shall become effective immediately
" notwithstending the Iack of any initial advonce and shall not be deemed satisfied nor shall title to the Real
. Estate ba divested from the Mortgagee by the payment in full of atl the Indebtedness at any ons t ime
outstanding, since in each case further borrowings can thereafter be macie from time to time by the Mortgagor
under the terms of the Credit Agreement end all such borrowings are to be Included in the indebtedness secured
hereby. This mortpsge shall continue in effect until all of the indebtedness shstl have been pald in full, the
Credit Agreement shall have been terminated, the Hortgagee shall have no obl igation to extend any further credit
te the Mortgogor thereunder and an appropriste written instrument in satlsfaction of this mortgage, executed
by a duly suthorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
martgege is8 oripinally recorded. The Mortgagee sgrees to execute such an instrument promptly following receipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth sbove have been
'\ fulfiiled. HNothing contained herein shall be construed as providing that this Hortgage gshall secure any
sdvences by the Mortgagea to the Mortgagor under the Credit Agreement in a maximum principal amount at sny ene
time outatsnding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to

incrense the Credit Limit by written instrument duly recorded in the probate office in which this mortgage (s
originally recorded.

4. (Complete if mppliceble:) This nﬁare is junior and subordinate to theat certain
. mertgege dated October 17 | 1992 and recorded In 06 , page _ 938 in the Probste
-~ Office of Shelby County, Alabama.

The Mortgegor hereby suthorizes the holder of a prior mortgage encumbering the Real Estate,
if sny, to disclose to the Martgagee the following information: (1) the amout of indebtedness secured by such
mortgege: (2) the smount of such indebtedness that s wnpaid; (3) whether any amounmt owed on such indebtedness
is or has been In arrears; {4) shether there 1s or has been any default with respect to such mortgage, or the
Indebtedness secured thereby: and (5) any other information regarding such martgage or the indebtedness secured
thereby which the Mortgagee may request from time to time. If this mortgage |s subordinate to o prior mortgage,
the Mortgagor expressly agrees that if default should be mode in the payment of principsl, interest or sny other
sum payable under the terms and provisions of such prior mortgage or if any other event of default {or event
which upon the giving of notice or lapse of time, or both, would constitute an event of default} should oceur
thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by

| paying whatever omounts may be due, or taking whatever other actions may be required, under the terms of such
prior wortgage so as to put the seme in good starxling,
V. Ffor the purposes of further securing the payment of the indebtecness, Mortgogor hereby warrants,
covenants, end agrees with Mortgngee, its successors and assigns, ad follows:

1. Pavment of Jaxes: Disclosure of Liens; Ipfgricer tieng,

Mortgagor shall pay all taxes, assessments, water rents and other governmental charges
tevied upon the premiees, in a timety fashion. If Mortgagor defsults in the payment of Hortgagor's taxes and
other charges, Mortgagee may, at [ts option, pay the taxes and other charges, and such payments shall be a lien
on the Property snd added to the amount of the Mortgagor's debt to Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage.

' Mortgagor agrees to pay or satiafy all Liens against the Property that may be superfor to the
AdJustable Rate Line of Credit Mortgage, other than o mortgage described in parograph IV & above.

tlowever, Mortgagor does not have to satisfy & superior lien if:

(A) Mortgagor agreas, in writing, to pay the obligation which gave rise to the superior
lien and Mortgagee epproves the way in which Mortgager agrees to pay that obligation;

{8} Mortgagor, in good faith, argues or defends against the superior tien in o lawsult so
that, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such Lien on agreement which subordinates, i.e.
glves Mortgegee prlority over, the competing tien,

3-64.91 8/91
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Hortgagee moy terminate and accelerate the indebtedness in the event that s lien ia placed
ageinst the property securlng mortgogor's irdebtecdness above, which would ndversely affect mortpagee’s rights

in the property, l.e., the foreclosure of mwortyagee's lien or the seizure of the property by ony Federal or

State agent,

<. Insurance
Mortgagor ogrees thot Mortgagor wilt keep the building erected or to be erected on the
Property insured sgainst the loss or damage by fire, and such other hozards as moy be specified by Hortgagee,
for the benefit of Mortgages, ond by Insurers and in smounts ppproved by Mortgagee, Mortgogor also sgrees to
deliver such insurence policy or policies to Hortgagee, and have attached thereto loas payable clauges in favor

of and In o form scceptable to Mortgagee. The fire Insurance pollcy ahall contain the usual extended coverage
endorsement . :

If Mortgagor fails to obtain such insurance, Mortgagee may, st Its option, obtain such
Ineurance, and the premium therefor ghall be a lien on the Pr operty end added to the smocunt of Hortgagor's
obligations secured by this Adjustable Rate Line of Credit Morkgage. |In the case of o loss, eny insuronce
proceeds poynble to Mortgagor and/for Mortgngee nre, to the extent of Hortgayor*s Intercst, hereby ossigned 1o
Mortgogee. Mortgogee inay use such procecds to preserve oixd protect 1ts rights wxder this Adjustable Rate Line
of Credit Mortgage snd the Credit Agreement, or to sccure repayment of the indebtedness or to rebulld or restore
the damaged buildings or fiprovements, as it deens best. Further, Mortgoegee shall have the sbsolute right to
sattle and compromise all clolms under sny policies of {nsurance.
3. Mortqagorts Agreement to Mointain the Property
Mortgagor agrees to keep the Property in good repuir. Mortgagor witl not destroy,
domage or substantielly chsnge the Property, ond Mortaagor will not allow the Property to deterlorate,
h. Mortgagee's Right to Protect the Property
if {A) Hortgegor does nout keep Hortgegor's promises snd sgreements made {n this
Adjustable Rate Line of Credit Mortgage, or (B) someone, including Mortgegor, begins a legal proceeding that
may signlficantly effect Mortgegee's rights In the Property {such as, for example, o proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do snd pay for vhontever Is
necessary to protect the value of the Property amxt Hortgagee's rights in the Property. Mortgagee's actions
wider this paragreph may include, for example, appearing in court, payling repsonable attorney's fees, and

entering the Property to make repairs, Mortgngee may give Mortgagor notice before Mortgngee will take any of
these sctions.

Mortpogor must pay to Mortgogee any amounts, With interest, which Hortgagee spends under this
paragraph. This Ad]usteble Rate Line of Credit Mortgage will protect Hortgagee in case Mortgagor does not keep
the promise to pay those amountg with Interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee semxds Mortgagor & hotice
requesting that Hortgagor do so. Mortgegor will also pay interest on those smountg st the same rate stated in
the Credit Agreement. MWowever, if poyment of interest at thot rate would violate the (aw, Mortgegor will pay
Interest on the amounts spent by Mortgagee under this poragraph ot the highest rate that the law allows.
Interest on each mmowit will begin on the date that the omount is spent by Mortgagee. However, Mortgagor and
Mortgagee may egree In writing to terms of poyment thot sre different from those In this paragraph.

Ahy omounts Hor tgagee disburses pursuant to this paragraph with fnterest thercon, shatl become
additional indebtedness of Mortgongor secured by this Adjustoble Rote Line of Credil Hortgage,

Although Mortgagee may toke action under this paragraph, Mortgegee does not have to do so and
any failure to act shall not be considered a waiver of ony rlghts the Mortgigee has.

5. Condemnat i on

A toking of Property by any governmental suthority by eminent domain is known as
“condermation.” Upon such condemnhation, Mortgagor hereby glves to Mortgagee the Hortgagor's right:

(A) To proceeds of all awards or claims for damages resuiting from condemnation or other
goverrmental taking of the Property; and
(B) To proceeds from o sale of the Property that e made to aveld condemnation. ALl of

those proceeds are to be pald to Mortgagee.

1§ oli of the Property is token, the procecds will be used to recduce the amount that Mortgagor
owes to Mortgngee wwler the Credit Agreement ond this Adjustaoble Rote Line of Credit Mortgoge. If any of the
proceeds remain after the amount that Mortgngor oues to Mortgogee has been paid in full, the remaining proceeds
Will be pald to Mortgngor. Unless Mortgagor and Mortgagee agree otherwise in writing, if only a part of the
Property token, the ammmnmt that Mortgagor owes Mortgogee #ill only be reduced by the amount of proceeds,
multiplied by the following amount:

b. The total emoumt the Mortgngor owes to Mortgogee under the Credit Agreement end this
Adjustable Rate Line of Credit Mortgage iumediately before the taking, and divided by

i¥. The fair market volue of the Property imeediately before the taking. The remainder of the
proceeds will be pald to Mortgager.” The use of proceeds to reduce the amount thot Mortgagor owes Hortgogee wilt
not be & prepayment that is subject to the prepayment charge provisions, if any, under the Credit Agreement.

If Mortgagor abandons the Property, or 1f Mortgagor does not answer within thirty days a notice
from Mortgagee stating that s goverrmental authority hos effered to moke & payment or to settle a claim for
damages, then Mortgagor hercby gronts Mortgagee the authority to collect the proceeds. Mortgagee moy then use
the preceeds to repair or restore the Property or to reduce the amount that Mortgogor owes to Mortgagee under
the Credit Agreement and this AdJustabie Rote Line of Credit Mortgage. The thirty day period will begin on the
date the notice is delivered. '

6. Dur Right of Enspection '

Mortgagee, end others authorized by Mortgagee, may entar snd Inspect the Property.
Hortgagee must do go in a reasonoble manner and ot a reasonoble time. However, before one of the Inspections

s made, Morigagee must pive Mortoagor reasonable notice stating a reasonable purpose for the inspection. f%hat
purpose must be related to Mortgagee's rights [n the Property.

7. Mortgagee's Successorsg

. Arny person who tokes over Hortgagee's - rights ar ohligatlons under this AdJustabte Rate
Line of Credit Hortgoge aixd the Credit Agreement will have atl of Morigagee's rights and will be obligated to

keep ali of Mortgagee's agreements made in this Adjustable Rote Hortgage and the Credit Agreement.
a. Joipt obligation

Ef more then one person signys this Adjustobie Rate Line of Credit Mortgonge os
Mortgagor, all are fully obltigated to keep oll of Mortgagor's promises and cobligations contalned in this
AdJustable Rate Line of Credit Mortgsge. Horltgagee mny enforce Jts rights under this Adjustable Rate Mortgage
pgalnst Mortgagore Individuatly or against nll of Mortgagors together. This means that sny one of the
Mortgagors mey be required to pay oll amounts owed under the Credit Agreement and under this Adjusteble Rate
Line of Credit Hortgage, However, if one Mortgngor does nhot sign the Credit Agreement then:

{A) That person is sligning this Ad]ustable Rate Line of Credlt Mortgege only to

convey his or her rights In the property to Mortgogee uixder the terms of this Adjustable Rate Line of Credit
Mortgage.

{8) He or she is not personolly ohligated to make payments or to act under the
Credit Agreement or under this Adjustobie Rate Line of Credit Mortgage: s

3-64.91 8/9])
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(C) . He or she ngrees that Mortgogee and eny
borrower under the Credit Agreement woy egree to exterdd, modify, forbear or make sny other accommodations with
regord to the terms of this Adjustable Rate Line of Credit Hortpage or the Credit Agreement Without hie or her
consent end without releasing the coslgner or wmodifying Lhis Adjustable Rate Line of Credit Hortgnge as Lo the
cosigner's interest in the Property.

The coptions ond titles of this Adjustable Rate Line of Credit Hortyoge are for convenlience only. They
may not be used to interpret or to define the terms of this Adjustable Rate Line of Credit Mortgage.
9. Continuation of Mortgages's Rights ,

Even if Mortgagee does not exercise or enforce any of Its rights undar this AdJusteble
Rate Line of Credit Mortgage, the Credit Agreement or under the law, Mortgugee will still have all of those
rights and may exercise them and enforce them in the future. Even {f Mortgopee obtains insurance, pays taxes,
or pays other clalms, charges or Liens against the Property, Hortgogee witl still have the right te demand theat

Hortgagor moke inmmediate payment fn full of the amount that Hortgagor owes Mortgagee under the Credit Agreement
and urder this Adjusteble Rete Line of Credit MHortgage.

10. Mortgngee's Rights ol Enforcement
Eoch of Mortgagee's righis under thils Adjustable Rote Line of Credit Mortgoge ond the
Credit Agreenient 1s scparste. Mortgagee may excrcise ) enforce one or more of these rights, as woll as any
ol Hortgngee's other righte under the law, one ot a time or all at once.
11. Agreement Concerning Moticeg
Unless the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rote Lihe of Credit Mortgoge will be given by dellvering it or by moiling It addressed to
Mortgagor ot the eddress stated in Section T obove. A notice will be delivered or majiled to Hortgagor st o
different addresa |f Mortgagor gives Hortgagee notlice of MHortgagor's change of nddress. Any notice that must
be gliven to Mortgagee under thig Mortgoge will be glven by mailing such notice to Mortgngee's address stated
above. A notice thould be mailed to Mortpagee ot a different address if Mortgagee glives Mortgagor notlce of
the different eddress. A notice required by this Adjustoble Rate Line of Credit Mortgage Is given when it is
moiled or when it Vs delivered according to the requirements of this paragraph.
12. Agreement s Enforcepblie
1f sny terms of this Adjustable Rote Line of Credit Mortgage or of the Credit Agreement
confllct with any provisions of low, nll other terms of this Adjustable Rate Line of Credit Mortgege and of the
Credit Agreement will still remain In effect if they con be given elfect without the conflicting term. Thie
meana that any terms of the Adjusteble Rate Line of Credit Mortgapee and of the Credit Agreement which eonfiict
with the low cen be separated from the remaining terms, and the remoining terms wlll stitl be enforced.

13. Mortgagor'e Copy of the Credit Agreement and of this Adjustagble Rate Line of Credit
Hortggge

Mortgagor Will be given » copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgoge. Those copies must show that the eriginal Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed. Mertgagor will be given those coples elther when Hortgogor slgns the Credit

Agreement ond this Adjustable Rate Line of Credit Hortgage or after this Adjustable Rate Line of Credit Hortgage
has been recorded in the proper official records.

14, Irensfer of the Property
1f Mortgagor sells all or any port of the Property, or if an interest herein is sold
or trensferred without Mortgagee's prior written consent, then Mortgagee may, at Its option, declare all the
suns secured by the Adjustable Rate Line of Credit Mortgage to be Iemediately due end paysble. However, this
option may not be exercised by Mortgogee if in so doing Hortgagee would violate any opplicable law.

If Mortgagee exercises such an option to accelerste, Mortgages sholl mail notice of the
scceleration to Mortgagor §n accordance with this Adjustable Rate Line of Credit Mortgage. Such notice shall
provide a period of not less than thirty days from the date the notice is mailed within wvhich Hortgagor may pay
the sums declared due. |f Mortgagor fails to pay such suss prior to the expiration of such period, Mortgngee
may, without further notice or demand on Hortgagor, invoke eny remedies permitted by this Adjustable Rate Line
of Credit Mortgage. The foregoing notwithstanding, Mortgogee may begin immediate proceedings to protect its
interest in the Property.

15. Mortgpgor'g Deloult

tn the event that (o) defoult is made in the payment of ony indebtedness due under the
terms of this Adjustable Rate Line of Credit Mortgage or the Ciedit Agreement, or any part thereof, or any other
indebtedness, obligation or Liobility of the Borrower, if the Borrower is not the Mortgogor, the Mortgegor, or
eny of them to the Mortgagee remains unpaid at maturlty, whether by acceleration or otheruige; (b) the Interest
of the Mortgagee in the property securing the indebtedness [s adversely affected by reason of the enforcement
of ony lien or encumbrance thereon; or {c)} any event of defoult occurs under the Credit Agreement whlch would
permit the Mortgages to terminate the Credit Agreement nnd accelerate the balance due thereunder; then, upon
the hnppening of any one or more of said events, at the option of the Hortgagee, the unpaid balance of the
Indebtedness ghaoll at once become due ond payable end this mortgage shall he subject to foreclosure and moy be
foreclosed os now provided by lew in case of past-due mortgages; and the Hortgagee shall be euthorized to toke
possession of the Real Estate and, after giving notice of the time, plece and terms of sale by publication once
B week for three consecutive weeks in some newspaper published in the county in which the Real Estate i
loceted, to sell the Real Estete in front of the courthouse door of said county, ot publ ic outcry, to the
highest bidler for cesh, and to ppply the proceeds of sald sale as follows: {first, to the expense of
advertiaing, selling end conveying the Renl Estnte and forcclosing this mortgage, Including repsonoble
attorney's fees; second, to the payment in full of the bolonce of the lixiebtedness in whatever order ond amounts
the Mortgogee may elect, whether the some shall or shall not have fully matured at the date of seid sale, but
no interest shall be coliected beyorxd the day of sale; third, to the payment of sny emounts that have been
spent, or that it msy then be necessary to spend in paylng insurence premiums, liens, any prior mortgapes or
other encunbronces related to the Real Estate, with interest thereon; and fourth, the balance, if any, to be
pald to the party or parties sppearing of record to be the owner of the Real Estate st the time of sale, efter
deducting the cost of sscertaining who §s such ouner. 11he Mortgagor agrees that the Hortgongee may hid at any
sale hod under the terme of this mortgage ond may purchose the Reol Estote if the highest blidder therefor. Mt
the foreclosure sale the Renl Estate may be offered for snle ond sold a5 a whole without first offering in any
other manner or it may be offered for sale snd sold in ony other marmer the Mortgagee may elect. Mortgogor
suthorlizes Mortgngee or its designated agent to give a deed conveying the property to the highest bidder.

16. Remedies )

1f a Mortgegor is in defoutt, as provided in paragreph 15 above, Mortgegee has the
right to, omong other things, demand repayment of the entire Indebtedness, including mll principel, Interest
and other charges. Further, Hortgagee con set-of f this debt ngoinst any right of Hortgagor to payment of woney
from Mortgagee. Mortgegor has oll rights os contalined in the Credit Agreenent. The exercise of any right or
remedy evellable to Mortgogee may be deloyed withoul such deloy belng considered o walver, Further, should

Mortgagee not exercise ony of Its rights upon Mortgagor's default, Hortgapee has not woived lts rights in the
event of a loter defeult,

17. Mortoedqee’s Rlaht to Rental Payments and Possession
As ndditional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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Mortgegorts rights to eny rental payments from the Property. However, untll Mortgagee requires immediate
poyment tn full, or untii Mortgagor abaidons the Property, Mortgegor hos the right to collect and keep those
rental payments es they become due. Mortgegor hereby agreegs that Mortgogor has not given sny of Mortgegor?’s

rights to rentol payments from the Property to onyone else, snd MHortgagor will not do so without Hortgagee's
consent In writlng,

1f Hortgagee requires immediate payment In full, or if Mortgegor absndons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver appeinted by o court at Mortgagee'’s reguest

may:

CA) Coliect the rental payments, including overdua rental payments directly from
the tenants;

{8} . Enter on and take poszession af the Property;

(C} Domage the Property; and :

(D) sign, concel end chonge leases. Mortgogor agreeg that 1f Mortgagee notifies

the tenants that Mortgogee has the right to collect rental payments directly from them under this parsgraph,

then the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor hes failed
to keep Horltgngor's pronises ond sgrecments wxler this Adjustable Rote Line of Credit Mortgnge,

If there i3 & judpment in (avor of Mortgagee In a lavwsult for foreclosure and sale, Mortgagor
wit!l pay Mortgagee reasonsble rent from the date the judgment is entered for as long as Mortgagor occupies the
Froperty. the foregoing notwithstanding, Mortgagor does net hove the right to be a tensant on the Property.

All rental payments collected by Hortgngee or by 8 receiver, other than the rent paid by
Mortgagee under this paregraph, Will be used first to pay the costz of coltecting rental payments snd of
managing the Property. 1f sny part of the rental poyments remoin after those costs have been paid in full, the
remaining part will be used to reduce the smount Hortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustable Rpte Line of Credit Mortgage. The cost of managing the Property may include the
receiver's fees, ressonable attorney's fees, mid the cost of any necessary bonds. Hortgagee and the recelver
will be obligated to sccount only for those rental payments that Martgagee octustiy receives.

18. Dischorge pnd Release -

When Mortgagee hos been paid all smounts due under the Credit Agreement snd under this
Adjustable Rate Line of Credit Hortgage, Mortgagee will discharge this Adjustaoble Rate Line of Credit Mortgope
by delivering & certificate or notation thet thls Adjustable Rote Line of Credit Mortgeage has been satisfied.
Mortgagor will not be required to pay Mortgegee for the discharge, but Mortgagor uilt pay all costs of recording
the discharge In the proper officlal records.

19. Entire Agreement

This Adjustable Rate Line of Credit Mortgege sand the Credit Agreement constitute the
entire sgreement between the parties as of the date of execution.

20, Submigsion to Jurisdiction

The Morigagor frrevocably submits to the jurisdiction of each state or federal court
sftting in Shelby County, Alaboma (the "Courts®) over any suit, action, or proceeding arising out of or relating
" to this Mortgage: and further, walves ony objection that the Mortgagor may now or hereafter have bosed on
glnpmper vernue, lock of Jurisdiction, inconvenience or forum, in any sction brought in.any of the Courts,

2%, Walver of Jury Trial

. The Mortgagor, the Cuargntor, the Mortgsgee, or a beneflclary or successor, or any of
f‘them, do each hereby walve atl rights to a trial by jury in any suit, action, or proceeding relating to any
'§trnnsucti¢n, grievance, or claim under this Mortgage, including the Losn Documents. Fhis waiver 1s knowingly,
-~ woluntarily and intentionally being entered into and is part of the consideration and Inducement of the partles
" entering into this Mortgoge end the making of the Credit Agreement.

22. Haximun Credit Charges

; Mortgegor has agreed, according to the terns set forth In the Credit Agreement, to pay
charges on credit extended to Mortgagor. If this credit |s subject to law which sets & maximum charge, and this

law as interpreted so that the {nterest or other credit charges which Mortgagee impogez exceed permitted limits,

[ W
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then;
{A) Any such charge in violation of the law, as Interpreted, will be reduced by
whatever amount s necessary to bring the charge within permissible 1imits; ond
. iB) Any sums which Mortgogor has pald Mortgagee in excess of the legal Limit will

be refunded to Mortgsgor. Such refund may be made by reducing the balanhce owed under the Credit Agreement or
by making a direct payment to Mortgagor,

By signing this Adjustable Rate Line of Credit Mortgage, Mortgogor mgrees that Mortgagor has read the
foregoing and agrees to ell provisions set out in this Adjustable Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the unders!gned Mortgeagor{s) has (have) executed this instrument on the date flrst
1 written obove.

[SEAL)

Ddn G. Lowe

[SEAL)

Cecilia W. Lowe
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ACKHOWUN EDCEMENT FOR IMDIVIDUAL(S)

STATE OF ALABAMA

SHELBY COUNTY

t, the undersigned suthority, » Wotary Public, In and for sald county In sald State, hereby certily
thet Dan G. Lowe and wife, Cecilia W. Lowe whose name(s)

{n tare) slgned to the foregoing Instrument, sixl who s {are) known to me, nckmul:dnnd before we on this day

that, being Informed of the contents of sold lnstrunent they executed the same volunterliy on the
date the some bears date,

Glven under my hond and offlclal seat, this S5th  day of __ February 19 92,

W3 P,

Hy Comuisefon Expires

ACKNOMLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

COUNTY
g 1, the undersigned authority, A Notary Public, in and for sald county In sald State, hereby certify
g thet whose names
E '
ar a8 of ’
{ a corpergtion, 1s glgned to the foregeing Instriment, and vho {3 known to me, ackrnowledged before me on this
Q) dny that, being Informed of the contents of snld Instrument, he, os such of flcer, and kith full outhority
C¥D ¥ exccuted the some voluntorily for end os the act of aald corporation.
=, Glven under my hand and seal, this day of L 19 .
=S
Hulll‘i’l P‘bl‘: l MT;: :'-I]*.:E L'“: rlll.‘il. f]‘f‘-[ ]
2. Mig. Tax FCERTIFY THS
3. Recording Fee ——3 COIRUMEHT '{:,-‘L{;“;':‘!: ;
i, lnde:in% Fee Prod 000
5. No Tax Fee _
v My Comnlission Expires 6 Cartified Fee ———% 92 FEH ~5 FH 3: ll?
Total

JUBGE UF i RpaAL
ACKNOANLEDGEMENT TOR PARINERSHIP -

-

STATE OF ALADAHA

COUNTY

1, the undersigned muthority, s Motery Public, In snd for sald county in sald State, hereby certify

thet whoase nama(s)

as (general) {{imfted) partner{s} of

a{n) (general) (limlted) partnership, snd ’

| (atate)
whose nome(s) (3 C(ore) signed to the foregoing Instrument, and who 13 (are) known to me, acknowledged before
me oh thins doy thet, being Informed of the contents of said instrument, he , s such partner(s), snd

with full sutherity, executed the some voluntarily for snd es the act of said partnership.

Given under my hared and offlclet senl, this doy of .

This inatrument prepared byt |
(Newe) WALLACE, ELLIS, FOWLER & HEAD

Hotory Pubtic

(Addressy P.O. BOX 587
COLUMBIANA, ALABAMA 35051

Ny Cormission Explres

*




