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MORTGAGE

. I'HIS MORTGAGE ("Security Instrument”) is given on____- January 29
19 482 . The granlor is Jimmie C, Nuckels and wife, Elizabeth C, Nuckels
' ("Borrower”). This Security Inalrument is given to__Commun ity
, which is organized and exisling
, and whose address is 21 15 _Germantown |
("Lender”).

11169

Mortgage Corporation
under the Inws of the State of Tenneggee

Borrower owes Lender the principal sum of NINETY T AND NIHNE D AN

"""""""""""""" e=m====- Dollars (U.5.$ 90,900,00 ). This debt is evidenced by Borrower's note
dated the game daie as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, iMnot

paid esrlier, due and payable on_____ February 1, 2022 . This Security Instrument
secures to Lender: (a) Lthe repayment of the debt evidenced by the Note, with interest, and att renewals, eéxlengions and

modilicalions; (b) the puyment of all other sums, with interest, advanced under

paragraph 7 to protect the securily of this

Security Instrument; and (c)

the Note. For this purpese,

the performance of Boreower's covenants and agree

ments under this Security Instrument and

Borrower dues hereby morigage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following descvibed property localed in _Shelby

County, Alabama:

Lot 20, Block 2, according to the Town Of Adam Brown, Phase 2, as recorded
in Map Book 8, page 25 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of

3043 0lgd Stone Drive

[Shioat]

(City]

Alabama 359242 ("Property Address™);

[Zip Coda)

TO HAVE AND TO HOLP this property unto Lender and Lender’s successors and asusigns, forever, together with
all Lthe improvements now or hereafter erected on the property, and alt easoments, nppurtenances, and fixtures now or herealler
a parl of the properly, All replucements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Securily 1nsirumenl as the "Property.” |
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,

srant and convey the Property and thal Lthe Properly is unencumbered, excepl for encumbrances of recortd, Borrower warrants
and will defend generally the Lille Lo the Property against all clagms and demands, subject Lo any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifiorm covenants for national use and non-unilorm covenants with limiled
variationys by jurisdiclion to conslitute a uniform sccurity instrument covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
Lhe principasl of and interest on the debt evidenced by the Nole and any prepayment and kite charges due under Lhe Nole.

2. Funds for Taxea and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall
pay to [ender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum {("Funds") for:
() yeurly Luxes and assessments which may nllsin priorily over Lhis Security Instrument ns a lien on Lhe Praperly; (b) yearly
leasehold payments or ground renis on the Peoperly, if any; (¢} yearly hazard or properly insurance premiums; (d) yearly
loud insurance premiums, if sny; (e} yearly mortgage insurance premiums, if any; und (N any sums payable by Borsower
Lo Jander, in nccordance with the provigsiona of paragraph B, in lica uf the payment of morlgage insurance premiums. These
items are called "Escrow llems.” Lender may, at any time, collect nnd hold Funds in an amount nol Lo exceed the maximum
ampunt a lender for a federally related mortgage loan may require for Borrower's escrow nccount under the federad lReal
Fstale Settlement Procedures Act of 1974 as amended from time to time, 12 1).8.C.8 2601 et scq. ("RESI*PA™), unless
another law that applies Lo the Funds sets a lesser amount, Ilso, Lender may, at any time, collect and hold Funds in an
amount nol to exceed the lesser amount, Lender may estimate the amount of Funds due on ithe basis of current ditia and
rtl;%(smmblu ostimates of expenditures of future Escrow ktems or oltherwise in accordunce with applicable luw.

The Funds shali ba held in an institutien whaose deposils nre insured by a federal agency, instrumentality, or entily
{inetuding l.ender if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
poy the cscpow ilems, Lender may not chargs Borrower for holding und applying the Funds, annuully analyzing Lhe escrow
account, or verifying the Escrow liems, unless Lender pays Borrewer inlerest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower o pay a ene-time charge for an independent real eslate
tax reparting sevvice used by Lender in connection with this loan, unless applicable law provides oltherwise. Unless an agreement
is made or applicable law requires inlerest to be paid, Lender shall nolbe requirved to pay Borvower siny in leredl or enrnings
on the Funds, Borrower and Lender may agree in wriling, however, Lhat inlerest shall be paid on the Funds, Lender shall
rive to Borrower, without churge, an annual accounting of Lhe Funds, showing credits und debils (o the Funds and Lhe purpose
for which each debil w the Funds was made. The Funds are pledged as additional securily for the sums secured by thia Security
Instrument,

If the Funds hetd by 1 ender exceed the amounls permilted 1o e held by applicable luw, Lender shall account to Borrower
for' the excoss Funds in accordance with the requirements of applicable law. 1If the amount of Lhe Funds held by 1.ender at
any Lime is nol sullicient {o pay the Eserow Items when due, Lender may so nolily Borrower in wriling, anid, in such case
Borrower shall puy to lender the amount necessary to make up the deficiency. Borrewer shall make up the deficiency in
no more Lhun Lwelve monthly payments, al Lender’s sole discretion.

Ugpon payment in full of all sums secured by this Security Instrument, Leader shall promplly vefund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acgquisilion
or sale of the Properly, shatl apply any Funds held by Lender at the time of ucquisilion or sale a3 a credil against the sums
gecured by this Sceeurily Instrumoent.

3. Applicalion of Payments. Unless applicable law provides otherwise, al! payments received by Lender unier
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, Lo interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilivns atlribuiable to the
Property which may allain priovity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Bovrower shull pay them
on time directly to the person owed payment. Borrower shall promptly furnish to 1.ender all notices of amounts to be paid
under Lhis paragraph. IFBormower makes theso payments dirccly, Borower shall promptly fumish W Leader recelpls evidencing
Lhe payments,

Borrower shall promptly dischurge uny lien which has priority over this Sceurily Insteument unless Borrower: {a)
aprees in wriling to the payment of the sbligation secured by the lien in o manaer acceplable W Leader; (b} contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enfurcement of the lien; or (c) secures frum the holder of the lien an agreement satisfivetory to Lender subor-
dinaling the lien lo thig Security Instrument. If Lender determines that any parl of Properiy is subject L a lien which
may atlain priorily sver this Security Instrument, Lender may give Borrower s notiee idenlifying Lhe licn. HHorrewer shall
satigfy the lien e tuke one or more of the actions set forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erecled on
the Property insured against loss by fire, hazareds included withio the term "extended coverage” amd any other hazacds
including floods or Nooding, for which Lender requires insuranco. Thisg insurance shall be mainlained in the amounts nad
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen hy Borrower subject lo
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coveruye described above, Lender
may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptable 10 Lender and shall include a standurd mortgage clause. Fender
shall have the right to held the policies and renewals. If Lender requires, Borrower shull promplly give 1o Lender all receipls
of paid premiums and renewal notices. In the event of Juss, Borrower shall give prompt nolice lo the insurance cariier and
l.ender. Lender inay make proof of {oss if not made prompily by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damuged, if the restoration or repair is economically feagible and Lender's securily is nol lessened. IFLhe
resloralion or repaiir is nol economically Feasible or Lender’s seeurity would be lessened, the insurance proceeds shall b
applicd @ the sums socured by Uhis Seewity Instrument, whether or not then due, with any excess paid W Bovrower, I Borrower
ahandons the IMoperty, or does not answer within 30 days a nolice from Lender that the insurance carrier has olfered Lo
seldle u cluim, then 1ender muy collect the insurance proceeds, Lender may use the proceeds W repaic or restore the Property
or Lo pay sums secured by Lhis Security Insteument, whether or not then doe. The 30-day period wilt begin when Lhe nolice
s given,

[Inless Lender and Borrower otherwise agrec in wriling, any application of proceeds to principal shall not extend
#* postpone the duedate of the monthly payments referred to in paragraphs 1 and 2or change the amounlof the paymentiy,

' under paragriaph 21 the Property is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting
from diumage Lo the Properly prior Lo the acquisition shall pass Lo Lender to the extent of the sums secored iy Lhis Securily
Insirument immedialely prior 1o Lhe nequisition,

6. OQccupancy, Preservation, Maiolenance and Proleclion of Properly; Borrower’s loan Application;
[ Leussholds. Borrower shall occupy, establish, and use the Property as Buorrower's principal residence wilhin sixLy days
“after the execution of this Security Instrument and shall continue to occupy the Properly as Burrower's principal residence

for ul leust one year afier the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be

2 unressonably withheld, or unless exlenuating circumslances exist which are beyond Borrower's control. Borrower shall not

'=, destroy, damage orimpair the Property, allow the Properly Lo deleriorate, or commit waste on Lhe Property. Borrower shall
- o, be indefhult if any forfeilure nction or proceeding, whether civil or criminal, is begun thatin Lender’s good faith judgement
E could result in forfeilure of the Properly or olherwise materially impair the lien crealed by thig Security Instrument or Jenders

= securily inleresl. Borrower may cure such a difaull and reinsiate, as provided in paragraph 18, by causing the aclion or

G proceeding Lo be dismissed with a ruling that, in Lender's good Faith determinution, precludes forfeiture of Lhe Borcower's

Y interostin the Property or other material impairment of the lien created by this Securily Instrument ar Lender’s security
inlerest. Borrower shatl alse be in defaull if Borrower, duving the loan application process, gave materially fatse or insceurate

é ‘information or statements Lo Lender {or lailed to provide Leader withany material information)in conpection with the loan
¢ = evidenced by the Note, including, bul not limiled 1o, representations concerning Borrower's sccupancy of Lhe Properly as
" a principal vesidence, If this Securily Instrument is on a leaschold, Boreower shatl comply with all tha provisions of the lease.
" jf Borrower acquires fee Lille to the Property, the leasehold and the foe title shutl aot merge untess Lender agrees Lo Lhe
o mergaer in writing,

K 7. Proleclion of Londer’s Righls in the Properly. I Boriower fails o perform the covenanls and agreements
:‘ contained in this Security Insbrument, or there ia a legal proceeding Lhal may significanily affoet Lender’s rigghis in the Property
(such us u proceeding in bankrapley, probate, for condemnation or forfeilure or o enforce laws or regoulalions), then Lender
e maydoand pay for whatever ig necessury to prolecl. Lhe value of the Properiy and Lender’s rights in Lhe Property. Lender's
4 - actions may include paying any sums secured by a licn which has priority over this Security Inslrument, appenring in court,
1 | paying reasonable nitorneys’ fees und entering on the Properly lo make repairs. AlLhough Lender may Luke sclion umler
$ this paragraph 7, lender does nol have Lo do 8o,

P’ Any amounts disbursed by Lender under this paragraph 7 shalt become additionat debt of Borrower secured by this
‘i ' Security Inslrument. Unless Borrower and Lender agree toolther lerms ol payment, these amounls shall beay interest from
‘f:'-:i the date of disbursement at the Nole rate and shall be payable, wilh inlerest, wpon notice from Tender to Burrower requesling
' payment.

: 8. Morlgage Insurance. I lender required morlgage insurance ay a condition of makiog the loan secured by
g this Securily Instrument, Boreower shall pay the premiums required to maintlain the morlgage insurance in eflect. U, for any
’: reason, the morigage insurance coverage required by Lender lapses or censes o be in effect, Borrower shall pay Lhe premivms

required to obtain coverage substantially equivalenl to the morlgage insurance previously in effect, nt a cost substantinlly
N equivalent to U cost to Borrower of Lhe morigage insurance previously in effect, from an alternale morlgnge insurer approved
by 1 ender. I submtantially equivalent mortgage insurance coverage s not avaitalile, Borrower shall pay W Lender each month
a sum equal to one-twelflh of the yearly morlgage insurance premium being paid by Borrower when the msurance coverage
Japsed or censed to be in effecl. Lender witl accept, use and retain these payments as a loss reyerve in Haeu of moclgage
ingurance. Loss reserve payments may no longer be requirod, at the aption of Lender, if mortgage insurunce coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaitable
and ig oblained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 1 losa
reserve, unli! the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law,

9. lnspeclion, Lender orils ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice al the Lime of or prior (o an inspection specifying reusonable cuuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or sther tuking of any part of the Property, or for conveyance in lieu of condemnation, are heveby asvigned
and shatl be puid 1o Lender,

In ihe evenl of a tolal laking of Lhe Property, the proceeds shall be applid W the suroy secured by this Socurily Instrument,
whether or not then dug, with any excess paid to Borrower, In the event of a partial Laking of the Properly in which Lhe
lwir markel vatue of Lhe Peoperly immedialely belore the Laking ks equal Lo or greater than the amount of the sums secured
by this Sccurily Instrument immedistely before the laking, unless Borrower and Lender otherwise iyree in wriling, Lhe suims
secured by this Sceurily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(1) Lthe tolal amount of the sums secured immedialely before Lhe Luking, divided by {b) the fuir murkel value of the Properly
immediaiely before Lhe taking. Any batance shall be paid to Borrower. En the event of a partial taking of the Property in
which the lir market value of Lthe Property immediately bofore the taking is less than the amount of the sums secured im-
medintely before Lhe Laking, uniuss Borrower und Lender otherwise agree in wriling or unless applicable law atherwise pro-
vides, Lthe proceeds shall be applied 1o {he sums secored by Lhis Securily Instrument whether or nol Lhe sums ave Lthen due,

" If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnur offers W
make an award or sotile a claim for damages, Burrower fails to respond to Lender within 30 diys after Lhe dile the notice
is piven, Lénder is authorized Lo collecl und apply the proceeds, at ils option, eilher 1o restoration or repair of the Properly
or 1o the sums secured by this Security Instrument, whether or not then due.
| Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend
or pustpone Lhe due date of the monthly payments referved W in parageaphs § and 2 or chitnge the umount of such payments,

11. Borrower Nol Released:; Forbearance By lender Nol a Waiver., Fx tension of the time lor paymenl or
mddification of amurtization of the sums secured by this Securily Instrument granied by Lender to any successor in interest

el ol Burrower shall nol operate Lo release the lability of the original Berrower or Borrower's successors in inlerest. Lender
ghall nol be required to commence procecdings against any successor in inlerest or refuse Lo extend time for paymentl or
otherwise modify amortization ol the sums secured hy this Securily Instrument by reason of uny demand made by the original
) Borrower or Horrower's successors in inlecesl. Any forbearince by Lender in exercising any vight ur remedy shall not be

a waiver of ar prectude the excreise of any righl or remedy,
& 12. Successors and Assigns Bound; Juinl and Several Liability; Co-signers. The covennnts and agreements of
& thig Securily lnstrument ghall bind and benefit the successors and assigns of Lander und Borrower, subject to Lhe Provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borvower who co-signs this Securily

Instrument bul does not execute the Nole: {a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security Instrument; (L) is aot pevsunally obliguted Lo pay Lhe
sums secured by thig Security Instrument; and (¢) ngrees that Lender and any other Borrower may agree W extend, modily,
fothear or mike any accommodations with regard W the Lerms of this Security [nstrument or Lhe Note without thal Borrower's
consent, _

| 13. Louan Charges. Il Lhe Joan secured by this Security Instrument is subject Lo & law which sets maximum loan
charges, und that Yaw ix finally inlerpreled so that the inlerest or other loan charges collected or 1o be collected in connecbion
with the loin excecd the permitled Yimits, then: (n) any such loan charge shit) be reducid by the amount necessacy W reduce
the charge Lo the permitted Jimil;, and (b) uny sums atready collected from Borrower which excecded permilled fimits will
ba refunded to Borrower. Lendor may choose to make this refund by reducing the principal owed under the Note or by making
a direcl pnyment io Borrower. Ifa refund reduces principal, Lhe reduction wilt be trented as a pa riint prepayment withoul
any prepayment chacge under the Nuote,

14. Nolices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or
by mailing it by firsL cluss mail unless applicable law requires use of another methud, The notice shall be directed W Lhe
Droperly Address or any other address Borrower designales hy nolice 1o Lender. Any notice to Leader shall be given by
firsl cluss mail Lo Lender's address staled herein ov any other address Lender designates by nolice to Borrower. Any notice
provided for in Lhiys Security Inglrument shall be deemed W have been given to Borrower or Lender when given as provided
in this paragraph.
| 15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law uf Lhe
jurisdiction in which the Properly 5s localed. In the event that any prevision or clause of this Security lnstrument or Lhe Nuie
conllicts with applicatile law, such conflict shail nol afTect olher provisions of Lhis Security Instrument or the Nole which
can be given effect without the confliciing provision, To this end the provisions of this Security lnstrumaent and the Nole
are declured iy be severable.

LOAN $: 12-0100
Inilial{s m m Page 4 of G Form 3001 W90

& 20

B N IR



¥

R
.'"f:?:- VTR .
-

o
" |
FELE
.

[ o e
T, . . '
] 1 - 4, 4
. |1“.- A :-u‘.:': . -".

=+

.I B
' .I. Il J 'r
[ M A
. Ll A L.
T . om
' *':Erl!" e oy -
Sl Lat . b
. -*;._'. : TR v
L S ' i | - L
r |'!' . Sy F -
AR Pk pE
< oHed L - :
[ 1 \ g.9 = .
: - ;-
U -
AR 1 .
w oA~ -. A im
Lt . l
I:r':!.'. ” ' r e -
LI w ! . . '

1. - | :
ety .0 i
S, g PRI 1r
1Ty " St ’

TR P

L LI !
"r;-';:" f '.l'. . |
P S L .
A wa oy

T Nte L, 'y

R L -
LA " e .

A . .
ST s TR "

HE S . C
...' ..'-:"'l.-. o R ek
PRI _ ~E

HEEEL | ' L
- -r\.‘|I T .‘. =

T - h
1}-1‘":"_1-:| " -

'.-'.ll-.'- - o W
-‘.'lll n .-+. I | . :

.i'_'..-'.. . 1 .
om oL I "
AL A

.1..'. LI “'an

-\.'r - "Lk et

Iy & -

Lam Al i CoanT

. :.".-' - 104 L] ] .
. .I"'r"'\-,I - oA,

L or o

Pt - ] -.?: f

= ! B otHw,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nule and of this Security Instrumend.

17. ‘Franafer of tha Property or a Heneficial Inlerest in Borvower. 1f all or any part of the Propecty or uny
interestin it ig gold or transforred (or if a benelicial interest in Borrewer is sold or transferred and Borvower is not a natural
person) wilhout Lender’s prior wrilten congent, Lender may, al ils oplion, require immediate payment in full ol all sumy
secured by this Security Instrument. However, this oplion shall notl be exercised by Lender il exercise is prohibited by federal
law as of the dale of this Security [nstrument.

, If Lender exercises this option, Lender shall give Borrower nolice of acceleration. ‘The nolire shull provide a period
; of not lees than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to Lhe expivalion of Lthis period, lender may invoke
. any remedies permilted by Lhig Security Instrument without further notice or demand on Burrower.
\ 18. Borrower's Right Lo Reinstate. If Borrower meets certain conditions, Borrower shall have the righl to have
- enforcement of this Becurily Instromenl disconlinued at any time prior Lo the earlier of: (a) 5 days (or such olher period
asapplicable lnw may specify for reinstalemuant) before sale ol the Properly pursuant te any power ufsale conlained in thiy
Security Instrument; or {b) entry of a judgment enlorcing this Security Instrumend, Thoge conditions are that Borrower:
{a) pays [.ender all sums which then would be due under Lhis Security Instrument and the Nole as il no acceleration had
occurred; (b) cures any defautl of any other covenanis or agreementiy; {c) pays ull expenses incurred in enforcing this Security
Ingirument, including, bul not limited to, reasonable atlorneys’ fees; and (d) tukes such aclion ay Lender may reasonably
reffuire Lo assure Lthat the lien of Lhia Security Instrument, Lender’s rights in the Properly and Borrower's obligation Lo pay
the sums sevured by this Sccurity Instrument shatl continue unchanged. Upon reinstatement by Borrower, Lhis Securily In-
strumentl and Lhe obligations secured hereby shall remain fully effeclive us if no acesieration hud oceurred. However, Lhis
righi to reingtatle shall nol apply in Lhe case of acceleration under parugraph 17.

19. 'Sale of Note; Change of Loan Sorvicer. The Note or & partial interest in the Note (together wilh this Becurity
Insirument) may be gold one or more times without prior nolice 10 Borrower. A sale may resull in & change in Lhe entily
(known as the "lLoan Servicer”) thaut collecla monthly payments due under the Note und this Securily Instrument. There
also may bhe one or more changes of 1the Loan Servicer unrelaled Lo a sale of Lhe Note. I there is & change of the Joan
Servicer, Borrower will be given writlan nolice of Lha change in accordance wilh paragraph 14 above and applicabte law.
The notice will state the name and addrass of the new Loan Servicer and the address 10 which payments should be made.

{™=The nolice will also contnin uny other informalion required by applicable law.
AN, 20. Hazardous Substances. Borrower shall not cause er permit the presence, use, disposal, storage, or release
of any Hazardous Subslunces on or in the Properly. Borrower shall not do, nor allow anyone else to do, anyLhing aflecting
5 the Property Lhal is in violation of any Environmental Law. The preceding two sentences shall nol apply Lo 1the presenca,
a- use, or slorage on Lthe Property of small quantities of Hazardous Substances that are generally recognized Lo be uppropriate
~ to normal residentlial uses and Lo mainlenance of the Property.
QO : Borrower shall prompily give Lender wrilten notice of any investigalion, ¢laim, demand, lawsuil or other aclion by
, o any governmentul or regulatory agency or private parly involving Lthe Property and any Hazardous Subslance or
! et Environmenlut Law of which Borrower has actusl knowledge. If Borrower leirns, or is notified by any governmental or
_ =y regulatory aulthority, that any removal or other remedialion of any Hazardous Subslince afleclng Lhe Properly 18 necessary,
Borrower shal! promplly tuke all necessary remedial aclions in sccordance with Eavironnental Law,

Ay used in Lhia paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances
by Environmuentla! Law and the following substances: gasoling, kerosene, other lammable or loxic petroleum products, Lexic
pesiicides and herbicidos, volatile solvenls, materials containing nsbestos or formaldehyde, and radioaclive muteriuls. Ag
wsid in this paragraph 20, "Environmental Liaw" means federa! laws and laws of the jurisdiclion where the Property is bocated
that relale w health, salety or environmeniul protection, |

NON-UNiFuM CoveENanTs. Borrower and Lender further covenanl and agree as follows:

21. Accecleration; Remodies. lender shall pive nolice Lo Borrower prior to aceeleration following Borrower’s
breach of any covenanl or sgreement in this Sccurily Instrument {bul nol prior W acceleration under paragraph 17
unlesy applicablo luw provides oltherwiss), ‘I'he notice shall specify: (a) the default; (b) the scton required o cure the
defaull; {c) a date, nol less than 30 duys from the date the nolice 13 given Lo Borrower, by which Lhe dofault musl
boe cured; and (d) Lhal fuilure Lo cure the defuull on or hefore Lthe date specifisd in Lthe nolice may resull in acceleration
of the sums securcd by this Sccurity Instrumeni and sale of the Properly. The nolico shall Further inform Borrower
of ths right to reinstale afer acceleration and the right to bring a courl action 1o asserl Lhe non-exislence of a default
or any olher defense of Borrower Lo accelerulion and aale. I the defaull i8 nol curod on or before the date specified
in tho nolico, Loander al ils oplion may require immediale paymaont in full of all sums secured by this Socurity Instrument
withoul further demand and may invoke the power of sale and uny oLher remedies permilted by applicable luw, Lender
shall be enLitlod to collect all expenses incurred in pursuing Lhe remedies provided in Lhis paragraph 21, including,
bhul nol limited to, reasonable atiorneyd’ fees and costs of Litle evidence,

A T

- . - L - . .
- a.l.-.:."-'.'_'l'" P - -

.
=

' - e At e e
L. e L -
uh -:ﬂ:; o L L i T LA

el

—— ..

ol

:':!'—_r' o o . _' . .
5, T

brlor
e

| %f\/ — - ' LOAN #: 12-0109
Initial(s) M Puge 5 of 6 Form 3001 9/80

-
Tt

T, e ﬂl_-"..':."'-.. "" -
- - . - Zor
PR

]
a =
.""—‘-l_'i.

f
]
|
|

4% T TR



Ml L e e = oe=m

IO T LU I TR - RN LT T L S R

T RETH
L]

as S LT e
""_-E.'!r QT R B

o

xl.
L.

i oy e

If Lender invokes Lhe power of sale, Lender shal) give a copy of a nolice to Borrower in the manner provided
in paragruph 14, Lender shall publish Lthe nolice of sale once a woek for Lhree consaculive wecks in a newapaper publishod
in __Shelby County, Alabama, and thereupon shall sell the Properly Lo the highest bidder
at public auclion ui the front door of Lthe Coualy Courlthouse of this Counly. Lender shall deliver Lo the purchuser
lLender's deed conveying Lthe Properiy. Lender or ils designee may purchase the Properly al any sale. Borrower covenanis
and apgroes thut Lhe procecds of the sale shall be applicd in tho following order: (1) Lo all expenses of Lhe sale, Including,
bal nol limiled W, reasonable allorneys' foes; (b)Y W all sums secured by thie Securily Inslrumenl; and {c) any excoss
to the person or perssns legally entitled Lo il

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
Inslrument withoul charge Lo Borrower. Borcower shall pay any recordation costs,

23. Waivers Borrower waives atl vighis of homostead exemption in the Properly nnd relinquishes all rights of
curtesy and dower in the roporLy.

24. Riders to thig Security Inslrumenl. IF one or more riders are execuled by Borrower and recorded Logether
wilh Lhis Securily Instrument, the covenanls and agreements of each such rider shall be incorperitd inlo and shall amend
and supplement the covenints asd agreements of thiy Securily Instrument as if the rider(s) were a part ol this Security Insbrument,
|Chack applicable box(es)}

| " " [X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Gradualed Paymeni Rider (] Manned Unit Development Rider []1 Biweekly Payment Rider
2 Balloon Rider (] Rate Improvement Rider Secoml Home Ridor
' Other(a) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
antl in any rider(s) execulsd by Borrower und recorded wilh i,

Witnesses: | © 5 /LMZ (Seal)

% mmie C. Nuckels —Borvower
Social Security Num
s »
ﬁ:::: i h k o
Elizahgth C. Nuckels —~Borrower
3 I
A Social Security Numbe
ect
%Tm Iﬂpﬂ.ﬂﬂ Bolow This Line For Aclnuwhadgmunll

COUNTY OF SHELBY

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said State,
hereby certify that Jimmie C. Nuckels and wife, Elizabeth C. Nuckels whose names
they gigned to the foreqoing conyeyance, and who are known to me, acknowledged
hefopt me on this day, the werfTiq informed of the contents of the conveyance, they
exefuted the same volunt®Yily on the day the same bears date,

n M

nl. and_afficial seal this 25th day of Janvary, 1992,
' COURTNEY H. MASON, JR.

COURTNEY B MASON, JR., Notary Public sy COMMISSION EXPIRES
3-5-95

My Commiecsion BExpires: March 5, 1955

THIS INSTRUMENT PREPARED BY: LOAN #: 12-0100
Courtney Magon & Associates PC

100 Concourse Parkway Suite 350

Birminghanm, Alabama 35244
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon) -

TH1S ADJUSTABLE RATE RIDER 1t made this  29thdayof __Januar 1992
and is incorporal and supplement the Morigage, EEE ol Trust or Security
by the undersigned (the "Borrower”) te sccure

Deed (the "Securty
Borrower's Adjustable Rate Note (the “Noie™) to _ Mortga

*Lender”) of the same datc and covering the pmpcrty-Tiemibc__d-in {he Sccurity Instrument and located at:

3043 O0ld Stone Drive, Birmingham, Alabama
[Property Address)

WING FOR CHANGES IN THE INTEREST RATE

THE NOTE CONTAINS PROVISIONS ALLO
NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTE ANY ONE TIME AND THE MAXIMUM RATE
WER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covcnanis and
N, lnstrument, Borrower and Lender further covenant and agree as follows:

A.. ADJUSTABLE RATE AND, MONTHLY PAYMENT CHBAI;GES

The Note provides for an initial interest rate of .
in the adjustable intcrest rate and the monthly payments, as [ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(the

s lp—

agreements made in the Security

o, The Note provides for changes

4. ADJUSTABLE
(A) Change Dates .
The adjustable interest rate 1 will pay may change on the first day of _April .
19 93, and OB that day every 121b month thercaftcr, Each date on which my adjustable interest rate could

_change is called a "Change Date.”
interest rate will be bascd on an Index. 'f'hr. “Index’

(B) The Jadex
he first Change Date, my adjustable
curities adjusted to a constant maturity of 1 year, as

Beginning with
is the weckly average yield on United States Treasury 5&
ve Board. The most recent Index figure available as of the date 45 days

S nade available by the Federal Rese

2 Lefore cach Change Date is calied the "Current Index.”

I&'S will choose a new index that 1« based upon comparable
Holder will give me notice of this choice.

If the Index is no longer available, the Note Holder
information. The Note
Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest ratc by adding
Current Index. The Nolc Holder wilt then round the result of this

(L)
percentage point(s) .15 %) to the
addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
<t rate until the next Change Dale.
uld.be sufficient to repay

below, this rounded amoumt will be my new intere

The Note Holder will then determine the amount of the monthly payment that wo
the unpaid principal that [ am expected to owe at the Change Date in full oo the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly paymeat.

=2
ol

8OOk O

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than __ 7 .5 %

. or lcss than 3.5 g,. Thereafter, my adjustable interest rate will never be incrcased or decreased oo

' any single Chaoge Date by more thao pereentage point(s) {__ 2.0 %) from the
ing lor lﬁa preceding 12 montbs, My intercst rate pever be greater than

ralc clf igt:rul‘. I have been pa
L1. %, which is called the "Maximum Rate.

two and three fourths

) ve Date of Changea
My new interest ratc will become effective on €

payment begioning oo the first soonthly payment date after
payment changes again.

(F) Nolice of Changes

The Note
amount of my Mmoo
required by law 1o be given me an
question | may bave regarding the notice.
B. FIXED INTEREST TE

The Mote provides
limits to a fixed intcrest rate, &3 follows:

§. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate
{ have a Conversion Option that 1 can exercise unlcss I am

me to do so. The *Conversion Option” is my 0

from an adjustable rate with interest rate lim

thly payment before the cHlzctive dat

MULTISTATE ADJUSTABLE RATE RIDER - Single Famfly - 1
FBSMC Modifled 8/10/90

CRPROG AG, B3
AG-BG.ARA

rt from an adjustable interest ratc with interest

ption to converl the interest rate J am
its to the fixed rate calculated under Section 5(B) below.

Yoar Trosnury Index - Fannie bas

ach Change Date. 1will pay the amount of my new monthly
the Change Date until the amount of my monthly

in my adjustable intcrest rate and the

Holder will defiver or mail to me & notice of any changes |
e of any change, The potice will include information

d also the titie and telephone pumber of a per

son who will answer any

raic

0 default or this Section 5(A) will not permit

required to pay by this Notc

Uniorm instrumant
Fotm 3118 1/88
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The conversion can only take place on 'T_dnta(s) specified by the Note Holder during the period beginning
on the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate
can convert to the new fixed rate is called the "Conversion Date.”

If 1 want to excrcise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder notice that [ want to do s0; (i) | must have been current with respect to
all payments due on this Note each month for the twelve months prior to the date I want to convert; (iii) by a
date specificd by the Note Holder, 1 must pay the Note Holder a conversion fee of US. S 250.00_ ; and (iv)
I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate i

My new, fixed interest rate will be equal to the Federal Nationa! Mortgage Association's required net yicld
as of a date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed ratc mortgages covered by applicable 60-day mandalory delivery commitments, plus one
percentage point (1.000%), rounded to the nearcst one-eighth of one percentage point (0.123%], or (i) if the
original term of this Note is 15 years or less, 15-ycar fixed rate morigages covered by applicable 60-day
mandatory delivery commilments, plus one pércentage point (1.000%), rounded to the nearest one-eighth of one
percentage point (0,125%). If this required net yicld cannot be determined because the applicable commitments
arc not available, the Note Holder will d:l:l{mine my intcrest rate by using comparable information. My new
rate calculated under this Section 5(B) will not be greater than the Maximum Ralc stated in Section 4{D) above,

{C) New Payment Amount snd Effectlve Date

I1 I choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficicnt to repay the unpaid principal 1 am expecied to owe on tbe Conversion Date

“w'in full on the Maturity Date at my new fixed interest rate in substantially equal paymeats. The result of this
calculation will be the new amount of my monthly payment, Beginning with my first moathly payment afier
the Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti Borrower exercises the Conversion Option under the conditions stated in Scction B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Sceurnty Instrument is amended to read as follows:
Transfer of the Property or a Beneficla) Interest in Borrower. If all or any part of the Property or any
€ = interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate

- was payment in full of all sums secured by this Security Instrument. However, this option shall not be excraised by

PAG

Lender if exercise is prohibited by federal law as of the date of this Security lastrument. Lender also shall not
[~ exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender to
Q) evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Leader reasonably
C" ' determines that Lender's sccurity will ot be impaired by the Joan assumption and that the risk of a breach of
‘any covenant or agreemenl in this Security Instrument is acceptable to Lender.

=, "To the extent permitted by applicable law, Lender may charge a reasonable fee as a coadition to Lender’s

@ gonsent to the loan assumption, Leoder also may require the transferce to sign-an assumption agreement that

is acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the
~ Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in wriling.
If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
_or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without Further notice or demand: on Borrower, |
2. If Borrower cxcrcises the Conversion Option under the condilions stated in Section B of this
. Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section
C 1 above shall then cease to be in c(fect, and the provisions of Uniform Covenant 17 of the Security Instrument
. shall instead be in effect, as follows: :

' Trunsfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

yment in fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by
Leader if exercise is prohibited by federal law as of the date of this Securiry Iastcument,
If Lender excrcises the option, Lender shall give Borrower notice of acceleration. The notice shall provide

" & period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay
all sums secured by this Security Instrument. )f Borrower fails to pay these sums prior Lo the cxpiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

. gn Borrower.
|

K

BY SIGNING BELOW, Borrower accepis and
. . Adjustable Rate Rider.

3 to the terms_and covenants contained in this

é Yan wCros (Seal

CWATLT Jimmie C. Nuckel -Borrower

PR AU ' ,. QW (Seal)
AV S\ ﬂ‘*.‘:‘la‘ )

e

ERBREANY Qo Elizabéth C. Nuckels -Borrower
BN . ol 7- _ _,
¥ s
— N P J'- g t'}'h )

| e g AROY ; Eﬁﬂd]’rﬂ __$
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