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MORTGAGE

1. 1his Hortgege mode this 318t day of January , 1992, by snd betueen
Rogemary Holcombe Brown, an unmarried woman

(hereinalfter referred to as "Mortgngor® whether singuler or plursl), uwhose address in
595 Holcombe Road, Calera, Alabama 35040 .

oixd the First Hational Bank of Colwnblono, a Hotlonnt Banking Corporation (hereinefter referred to es3
"Hor tgagee”), whose addrees §Is Post Offlce Box 977 Cotumblann, Alsbome 35051,

Bote, Hortgogor ls giving Mortgagee thils Hortgege [n order to secure the Indebtedness to Mortgeges,
in the principal aum of FIFTY THOUSAND AND NO/I100 == e o e et o o i o i i o o o e e s o o e

----------------------------------------------------------------- (420,000, 0U Y
Bollars, which §s evidenced by a Note (here!nnlter referred to s “Mote"), of even dote herewlth, mwd any
renewnls and extensions thereof wlth tnterest thereon, mwd due nnd payable on the maturity dste set out In the
Hote if not pold on sn eariler date. Fhe Hote §s Incorporated In this Mortgoge by reference.

11. 1n conslderation of the mutual promises herein contained Mortgagor does hereby grant and convey
to Hortgagee, and Its successors ond assigns with poser of aole, the property ("Property®} described below,

(A} 1he real estote (“Reg!l Estate”) located nt
595 HOLCOMBE ROAD, CALERA, ALABAMA 3

In shelby County, __ Alabama . to ult:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagor simultaneously
herewith. ‘ |
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(8) All bultdings, structures, end other Improvements that are located br subsequently toceted
on the Real Estute;
' (C) A1l other property rights that Mortgegor hss as owner of the Resl Estate. Thense righta
ar& knoun es "ensements, tights and sppurtenonces nttached to the Property,” snd include eny end all accean
enseents or rights now existing or subseguently created for the benefit of the Resl Eptate over ground
ad)pining the Real Estote;
- {0} At{ rents or roysities from the Resl Eatate;
{E) ALt mineral, ofl and gas rights snd profits, water rights and vater stock thet sre part
of the Real Estate that Mortgagor may now or In the future acquire;

X (F} ALl rights of Hortgogor In the land shich Lles En the streets or roads In front of, or
next to, the Real Estote; '

o {G) ALl fixtures, spplionces, mochlnery, equipment, and other items of peraonal property
installed $n, attached to, or situated In or on the Rent Estate or the property deschibéd (n paragraph {8} of
this sectlion; .
? (I} Atl property, irprovements and rights described (n paragraphs (8} through (F) of thie
section that Hortpngor may scquire In the futuce;

(1) All replacements of, sdditions to, or proceeds of the property described in paragrephs
{8) through (F) end paragreph {H) of this aection; “
(J) All replacements of, additions to, or proceeds of the fixtures that are on the Real Esinte
ond the Improvements described in poragroph (8) of this eection; and
| (k) All personnl property epeciflically described on attoched Exhiblt A.

| 10 HAVE AND 1O HOLD tha some and every port thereon unto the Mortgoege#, fts successors and assigns
forever.

111. Mortgagee moy exerclse sll rights contained herein If Mortgegor dodd nott
(A #elt and teuly poy ond dischorge every Indebtednass hereby securéd ss 1t shall become due
niwf payeble, mny renewal or extensions thereon, mud nny other motes or obligations of Mortgagor to Mortgngee
whether now or hercafter Incurred; : _
() Eventuatly poy, with lnterest, sny smounts that Mortgoges spends undar this Mortgege to

protect the value of the Property ond lts rights in the Property; end
| {C) Keep alt promises end agreements under this Mortgege.

Hortgagor Warrsnta and represents that except for the "exceptlons® Llsted In eny titla lnsurance policy
yhich Insures Mortgagee's rights in the Property:
(A} Hortgoger laufully cwns the Property;
() Mortgagor has the right to mortgoge and convey the Property to Mortgagee; and
(C} There ore 1o outstonding claims or charges agelnat the Property.

Mortgegor hereby glves Mortgngee s genernl warrenty of title. This méans that Hortgagor will be fully
responslble for sny losses whilch Hortgages aulfers becouse someone other than Hortgagee has some of the rights
in the Property whlch Hortgngor promises thet Hortgngor hos. Further, Mortgogor promises that Mortgagor will
defend Mortgogen's ownershlp of the Property egainst ony cloims of euch rights,

IV. . For the purpose of further gecurlng the payment of the Indebtedness, Mortgagor hereby warrants,
covenantg, snd sprees with Mortgagee, Its successors and aseigns, es followes
L 1. poyment of Inxes: Dlgclosure of Llens: Inferfor Llens, Mortgopor shall pey all taxes,
nssessments, woter rents omxd other goverrmental chorges levied upon the premises, ln & timely fashlon. I
Mortgagor defaults In the payment ol Mortgngor's toxes and other charges, Hortgaugee may, ot its option, pay the
3-44 10/ :

WEN.G .
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toxes, and other charges, snd such poyments shatl be a tien on the property snd added to the amount of the
Mortgagor®s debt to Mortgagee eecured by this Hortgege, and shall be Immediately due and peyable.

Mortgogor agrees to pay or satisfy all tlens ageinst the Property that may be superior to this Mortgage.

'Howaver, Mortgagor does not have to eatisfy s superior lien if:

(A) Hortgsgor agrees, In writlng, to pay the oblipation which gave rise to the superlor
{ien ond Mortgagee approves the way in which Hortgegor agrees to pay that obligation;

(B} Mortgager, in good faith, argues or defends sgalnst the superfor Lien in a levwsult =o
that, during that lausult, the superior Lien may not be enforced snd no part of the Property may be given up;
or

(C) Mortgagor obtains from the hotder of such lien an agreement which subordinates, 1.e.,
gives Mortgagee priorlty over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or receive sny security interest In the
Property gecuring Hortgogee's indebtedness described above, without first noti{ylng Mortgagee. Fallure to so
notify will be an act of default, and Rortgagee moy require Hortgapor to Tmmediately pay all outatanding sums.

2. nsursnce, Mortgagor agrees that Horigegor will keep the Property insured agalnst the loss
or domage by fire and such other hazards ms may be specified by Mortgegee, for the beneflt of Mortgagee, and
by fnsurers and [n amounts spproved by Mortgagee. Hortgegor also agrees to deliver such insurance policy or
policies to Mortgegee, and have attached thereto loss payeble clousea 1n faver of end in s form acceptable to
Mortgegee, The fire Insurance policy shall contain the usust extended coverage endorsement.

If Mortgogor feils to obtaln such insurance, Hortgages may, st fts coption, obtain such
insursnce, and the premium therefore shall be s tien on the Property and added to the emount of Mortgagee's
obl igations secured by this Mortgage end shall be immedistely due snd payable. 1In the case of a loss, any
ingurance proceeds payable to Mortgegor end /for Mortgegos are, to the extent of Mortgagor's interest, hereby
nssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rlights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or lmprovements,
8g it deems best. Further, Mortgeges ghall have the sbsolute right to settle and compromive all cleims under
any polfciea of insurance.

!_ [] o1 e . + ,E! nLain - 3 THOME H T ‘l."l- 3 ] gl Ri BRI 5 LM
Condominiuns and Plapned Unit Developments. Mortgogor agrees to keep the Property in good repalr. Mortgagor

wiil not destroy, damage or substantlally change the Property, and Mortgegor will not eflow the Property to

deterlorate. [If Mortgsgor does not own but is a tenant on the Property, Mortgagor wItl fulfitl eil cbligetions
under Hortgagor's lesse.

If the Property is s unit in a condominium project or a planned unit development, Mortgagor
Witl fulfltt sl of Mortgegor's obl!gations under the Declsration, By-laws, Regulations and other documents thet
creste or govern the condominlum project or planned unit development. Also, Mortgagor will not divide the
Property Into smalter parts that may be ouned separately, and Mortgagor will not consent to shy of the following

' unless Mortgngor has first given Mortgagee notice and obtalned Hortgagee's consent fn writing:

(A) The abandonment or termination of the condominium project or planned unlt development,
unless, In the case of the condomlnium, the abandonment or termination 1s required by law;

(8) Any significent change to the Declsration, By-Laus or Regulations of the Dhner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ounership
rights held by unft owners In the condominium project or in the coamon srea or facilities of the planned unit
development;

(C} A declalon by the Ouner's Assoclation to terminate professional management snd to begin
sel F-management of the condominlum project or planned unit development; and

(0) The transfer, release, creatlon of 1iens, partition or subdiviaion of etl or part of
the common areas snd fecilities of the planned unlt development.

it & condominlum or planned unit development rider is executed by Nortgagor end recorded together with
this Mortgage, the covenants snd agreements of such rider shell be incorporated Into and shall amend and
supplement the covenants and egreements of this Mortgege, as 1f the rider wars a part hereof.

k. Mortgagee's Right to Protect the Property. If;
(A) Hortgagor doeg not keep Mortgegor's promlises and agresments mede in this Mortpage, or

(B) someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagea's rights
in the Property (such as, for example, s proceeding in bankruptcy, in probate for condemnation, or to enforce
{aws or regulstions), then Mortgogee may cdo end pay for whotever is necesssry to protect the value of the
Property aml Mortgegee's rights in the Property. Mortgagee's actions under this paragiaph may include, for
exsmple, appesring in court, paylng reaschsble ottorney's fees, snd entaring the Property to make repairs,
Mortgagee may give Mortgagor notice before Mortgagee will teke any of these actions.

Mortgagor must pay to Mortgogee any amounts, ulth interest, vhich Horigages spands under this

peragroph. This Wortpage Will protect Mortgegee -In cass Wortgegor doas not keep the promizé¢ to pay those
emounts wWlth interest.

Mortgsgor must pay all emounts cue to Mortgagee when Wortgagee sends Mortuspor s notice
request{ng that Mortgagor do so. Mortgagor will also pay intereat on those amounts at the same rate stated In
the Note. However, §f payment of interest at that rate would violate the law, Mortgagor ulll pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Intersst on each
smount ®ill begin on the date that the smount s spent by Hortgagee. However, Mortgagor ond Mortgagee may agree
fn writing to terms of payment that sre different from those in thls paragraph,

Any smounts Mortgagee dishurses pursuant to this paragraph, with interast thereon, shall become
additlonal Indebtedneas of Mortgagor secured by this Hortpage.

Al though Mortgogee may teke actlon under this paregraph, Hortgagee does not have to do so and
any falture to ect shall not be consldered & walver of sny rights the Hortgagee has.

5. Condesmation. A teklng of Property by sny governmentst suthorfty by eminent domain s

known as Ycondemnstion.® Upon such condemnntion, Mortgagor hereby gives to Wortgsges the Mortgagor's right:

{A) To proceeds of all swards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, 1f the Property includes s unit §n 8 planned unit development, of the
common aress and facitities of the planned unlt develocpment); end
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(B) To proceeds from s sale of the Property (or, 1f the Froperty Includes a unit In »
plarmed unit development, of the conmon areas snd facllities of the planned unit development) that fe made to
avold condemnatlon. All of those proceeds are to be pald to Mortgagee,

1f all of the Property {s token, the proceeds will be used to reduce the smount that Mortgnagor
oves to Mortgagee undesr the Note and this Mortgage. If eny of the proceeds remeln aftar ths emount that
Hortgagor owes to Mortgagee hns been pueid in full, the remaining proceeds will be pald to Mortgagor. Gnless
Mortgagor and Mortgagee agree otherwige in writing, 1f only a part of the Property taken {or, 1f the Property
includes a unit In a plonned unit devetopment, |f otl or part of tha common areas and facilities of the planned
unlt development are tnken), the emount that Mortgagor owes Mortgeagee Will only be reduced by the amount of
proceeds, multiplied by the followlng emount:

i, The totsl smount the Mortgagor owes to Mortgeagee under the Mote and this Mortgage
lmmediately before the taking, and divided by

i4. The falr market value of the Property inmediately before the taking. The remainder
of the proceedes will be paid to Mortgagor. The use of proceeds to recice the smount that MWoritgagor owss
Mortgagee will not be a prepayment thet is subject to the prepayment charge provisions, §f eny, under the Hote.

If Hortgagor sbandons the Property, or 1f Mortgagor does not answer sithin thirty deys a
notice from Mertgagee stating that & goverrmental authority has offered to make a payment or to settle a cloim
for domages, then Mortgagor hereby grents Mortgegee the suthority to collect the proceeds. MWortgagee may then
uge the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owegs to Mortgagee
under the Hote and thls Mortgage. The thirty day period will begin on the date this notice le mailed, or f
it is not mailed, on the date the notlce is delivered. [If any proceeds are used to reduce the amount of
princlpal which Mortgagor owes Mortgagee under the Hote, thet use will not dalay the due date or change the

emount of any of Hortgagor's monthly payments under the Hote, However, Morigagor snd Mortgagee may agree in
writing to those delays or changes.

6. Dur Right of Inspection. Mortgagee, and others authorlized by Mortgagese, may enter asnd
Ingapect the Property. Mortgages must do so in a ressomable manner and at & resasonable time. However, befors
one of the Inspections 1s made, Mortgsges must give Morigagor reasonable notice stating a ressonable purpose
for the Inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgegor‘s Obligations, Mortgagee may allow s person who tskes over
Hnrtnagur'l rights end cbligetions to delay or to chenge the smount of the monthly payments due under

Mortgagor's Hote or urler this Mortgege, Even §f Hortgagee does this, however, both that perszon snd Mortgagor

Wwill still be fully ocbligated under the Mote and under this Mortgage unless the conditions stated In this
Mortgage have been met,

Mortgages may allou those delays or changes for a peraon who takes over Mortgegor's rights and
obligations, even 1f Mortgegee I3z requested not to do so. Mortgagee witL not be required to bring o lawsuit

agalnst such » person for hot fulflilling obtigations under the Note or under this Mortgage, even 1f Mortgagee
I8 requested to do go,

8. Obligatipns of Morigagor snd Persons Jpking Qver MWortgagor's Rimhts or Obligetions:
Agreement Concerning Captions, Subject to the terms of this Mortgege, sny person who takes over Mortgagor's

rights or obligations under this Mortgege ard the Note shell have ell of Mortgagor's rights and will be
obl fgated to keep all of Mortgegor's promises end egreements made in this Mortgage and the Note. Similarly,
ony person who takes over Mortgagee's rights or obligations under this Mortgage snd the Mote wjll have all of

Hortgagee's rights end will be cbilgated to keep all of Hortgagee's sgreements made in this Hortgage and the
Note.

If more than one person slgns this Mortgage as Mortgagor, all are fully obligated to keep oll
of Mortgagor's promises and obligations contained in this Mortgege. Mortgagee may enforce its rights under this
Mortgage agalnst Mortgagors Individually or against all of Mortgagors together., This means that any one of the

Mortgagors may be required to pay atl emounts owed under the Mote snd under this Merigege. However, 1f one
Mortgagor does not saligh the Note thens

(A} That parson Is afgning thie Mortgage only to convey his or her rights In the Property
ta Mortgagee under the terms of this Mortgage:

(B) He or she 1s not personatly obligated to make payments or to act under the Note or
under this Mortgsge: and

(C) He or she agrees that Hortgogee and any borrower under the Note may sgres to extend,
mocii fy, forbesr or make any other accommodations with regard to the terms of this Mortgage or tha Wota without

his or her conaent and ulthout releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
In the Property.

The ceptions and titles of this Mortgage are for convenlence only. They may not be used to
Interpret or to define the terms of this Mortgage. .

?. Continustion of Mortgsgee's Rights, Even {F Mortgagee does mot exercise or enforce any
of its rights wwler this Mortgege, the Mote or under the lew, Mortgagee will still have sll of those rights and
may exercise them and enforce them {n the future. Even 1§ Mortgages obtains Insurance, pays taxes, or poays
other claims, charges or llens agalnst the Property, Hortgagee Will atill have the right to demand that

Mortgegor maks fmmedlate payment In full of the emount that Hurtgagur owed Hortgagee under the Note and under
this Hortgage.

10. Mortasgee’s Rights of Enforcement, Esch of Mortgageets Hightd under this Mortgage and the
Hute is separate. Mortgagee may exercise and ¢nforce one or more of theae rights, ss well as any of Morigagee?s
other rights under the law, one at a time or all at once.

t1. Agqreement Concerning Motlces. Unless the lau requires otherwise, sny notice that wust ba glven
to Mortgagor under thls Mortgnge will be given by dellivering 1t or by mafling 1t sddressed to Mortgagor st the
address stated [n Section I above. A notlce will be dellivered or mafled to Mortpagor at a different sddress
1f Mortgagor gives Mortgagee notlce of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Morigagea's address steted mbove, A
notlce should be mailed to Mortgages ot 8 different address f Mortgagee gives Hortgagor notice of tha different

addrass. A notlce required by this Mortgage is glven when It Is malled or when It 18 delivered according to
the rlqu‘rﬂmentl of this paregraph.




Tt

. e

g

_ﬂ}_‘-_ - = '-\..-. - a
EYRARLE N, Yol W T N CEN - S

e Tt mitma, PR

e -

ST

] - . . - - - . - - "a

. o= - .= P - .. .- -
PRI o' R -t -, T
Pt T et BN, SR P Tl 2 L2l

B0k SSOPscE 183 (

12. Agreement s Enforeesble. If ony terms of this Mortgoge or of the Rote conflict with eny

provigions of taw, all other terms of this Mortange ond of the Note will still remaln In effect if they coan be
gliven effect without the conflicting term. This means thot sny terms of the Mortgage end of the Rote which

conflict with the lew con be separnted from the remalning terms, and the remsining terms will still be
enforced.

13. Mortgagor's Copy of the Hote ond of this Wortssge, Hortgagor will be glven » copy of the Note
and of this Mortgage. Those copies must show that tha origina! Note end Mortgage have been signed. MHortgagor
will be given those coplies either when Hortgogor gslgng the Hote and this Hortgage or after this Mortgage hes
been recorded [n the proper officiel records.

14, Iransfer of the Property or a Bengficial interest in Mortaagor, 1f sll or sny pert of the
Property or ony ihterest In it is sold or trensferred (or 1f a beneficisal Interest Tn Mortgagor Is sold or

transferred and Hortgegor is not a notural person) Without Mortgegee's prior written consent, Hortgagee may,
at its optfon, require lnmediate payment in fullt of stl sums secured by Lhiz Mortgage. However, this option
shall not be exerclsed by Mortgogee 1f exercise is prohiblitad by federal lauw as of ths date of this Hortgage.

If Mortgagee exercises thls option, Mortgnges shatl give Mortgegor notlce of sccelaration.
The notice shall provide m perlod of not less then 10 days from the date the notice is delivered or malled
within shich Kertgagor must pay all sums secured by this Mortgage. If Mortgagor falls to pay these sums prior
to tha expiration of thls perlod, Hortgages moy Invoke eny remedies permitted by this Mortgage without further
notice or demand on Wortgagor. ' .

15. et tgagor’ tf Mortgagor should bresch any of Mortpagor's
sgreements contained in this Hortgege or the Hote, Hortgagee may noccelerate™ Mortgagoris obligations, This
means that all debts Mortgagor owes to Mortgagee shall become {smediately due and payable. In cases of default

other then those described In paragreph 14 sbove, before Hortgagee may accelerate, Hortgogee will mail Mortgagor
» notice which may contain att of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8) What Mortgagor must do to correct (or “cure") the bresch;

(CY How long Mortgagor will have to cure the breach, which ulli be at leasst ten deys from
the date the notice is malled; and

(03 That Mortgegor's fallure to cure the breach may resuit in the scceleration of
Mortgagorts obligatioms and the gale by Mortgagee of the Property.

This notlce slso will tell Mortgagor that Mortgegor will have ths right to *reinstate™ (as
deflned below) after acceleratlon, Finally, the notice wlll tell Mortgegor of Mortgagor's right to show any
defenses Mortgagor moy have to acceleration ond sale of the Property.

1f Mortgagor does not cure the breach by the date stated In the notlce, then Wortgagor wuitl
be In default, and Mortgagee may, at jts option, declars sll sums secured by this Nortgags Immediately due and
paysble ulthout further demand. Further, Mortgsgee moy sell the Property, or exercise sny other legal right

""'.Hnrtgnnen may have., After default, Hortgepee will be entitled to atl costs it incurs in pursuing any rights

it has, Including, but not limlted to, reasonable attorney's fees it Mortgagee refers the matter to an attorney

,bi who is not sn employee of Mortgagee.

| I1f Mortgngee decides to sell the Property, it will glve Mortgagor m copy of the notice of sele.
the notlce witl contain the time, place and terms of sale and Wiil be published for three consecutive weeks in
a paper publighed In the county where the Property is located. Horigagor hereby grants to Morltgages tha power

_to sell the Property to the highest bidder (which may be Mortgagee, or its highest biddar) at & public auction

at the front door of the county courthouse in the same county where the Property 1s located. Further, Hortgagor
grants to Mortgagee, or fits designated sgent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sele witl be applied first to the costs of the sale (which Include, smong other
expenses, rensonable sttorney's fees and title searches), then to the debt gecured by this Mortgage, and finally
to the person who 18 legally entitied to any remaining sums.

16. Remedies, If = Hortgagor ts In default, Mortgages has every remedy availeble at (aw.

| Hortgegee hos the right to, emong other things, demand repsyment of the entire indsbtednass, Including sil

princlpal, interest snd other charges. further, Mortgagee can sat-off this debt sgainst any right of Morigeger
to payment of money from Hortgegee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of sny right or remedy evailable to Hortgagee may be delayed without such delsy balng considered &
wolver. Further, should Mortgages not exercise any of Its rights upon Mortgagor's defoult, Mortgangee has not
usived Its rlghts in the event of a later defsulk.

17. Mortasaor's Right to Reinstate. Even 1§ Hortgages decides to accelerate and ce!ll the Property,

Mortgagor may have Hortgsgee's foreclosure procesdings stopped under cartain clrcumstences. In that case,
Mortgogor musti

(A) Pay all amounts which would be due under the Wote mnd this Mortgage as if no
acceleration hed occurred;

(8) Cure sll breaches of this Mortgage;

(C)} Pay sll expenses Hortgages Incurred in sttempting to enforce {ts rights uUnder this
Mortgeage: end _

(D) Teke whatever steps Mortgages mey ressonsbly think sré necésiary to assuré that this
Hortpage, KWortgsgea's interest in the Property, snd Mortgagor’s oblfgations will continue unimpaired. If
Mortgagor poys sll sums due and corrects all problems, then this Mortgsge will contimse In full force and effect
s if no occeleration had occurred. Reinstatement must occur no Leter than three days prior to the date of the
foreclosure sale,

16. agee’ to Rental Pa t As sdditional protection for Hortgagee,
Hortgogor hereby grents to Mortgages all of Mortgagor's rights to any rental payments from the Property.
However, untll Mortgages requires frmediate payment in full, or until Mortgagor abandons the Property, Mortygegor
has the right to coliect and keep those rental payments as they become due. HMortgagor hareby agrees that
Hortgagor hos not gfven any of Mortgagor’s rights to rental payments from tha Proparty to anycne else, arxd
Mortgegor will mot do so without Mortgagee's consent [n wrliting.

1f Mortgagee requires lmmediate payment In full, or 1f Mortgagor abandons the Property, then
Mortgegee, persons suthorized by Hortgsgee, or @ recelver appointed by a court at Mortgegee's request may:
(A} tCollect the rental payments, including overdue rentsl payments directly from the
tenants;
| (P) Enter cn and take possession of the Property;
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{C} Moenage the Property; and

(D) 8lgn, cancel and change leases. MHortgagor sgrees that 1f Mortpages notifies the
tenants that Mortgages has the right to collect rental payments directly from them under this paragraph, then

the tenants moy meske those rental payments to Hortgagee wlthout having to ask whether Mortgagor has falted to
keep Mortgagor's promises and agreements under this Mortgege, s

1f there is & judgment in favor of Mortgagee In & lswsult for foreclosure and sale, Hortgagor
will psy Mortgages ressonsble rent from the date the Judgment s entered for as long se Nortgagor occuples the
Property. The foregaing notwithstanding, Mortgagor does not have the right to ba a tenant on the Property.

All rentsl payments collected by Mortgegee or by & receiver, other than the rent pald by
Mortgogee under this paregraph, Wittt be used first to pay the costs of collecting rental payments and of
managing the Property. [f sny part of the rental payments remaln after those costs have been paid In full, the
remaining part wlll be used to reduce the smount Mortgagor owes to Mortgegee under the Note snd under this
Mortgage. The cost of menaging the Property may include the receiver's fees, reasonsble sttorney's fess, and

the cost of any necessary bonds. HMortgagee and the recelver will be obi{igated to sccount only for those rental
peyments that Mortgegee actually recefves,

19. Agreements About Future Advenceg, Mortgagor may ask Mortgages to make one or more future
advances, or to extend or reneu the Hote. Any future advances, extensions or renswals and stl debts, costs and
fees associnted with them, will be secured by this Mortgege. Nelither Mortgagor nor Mortgegee will have to
execute any additional agreements or mortgages to secure such additional sdvances unless requested by Hortgagee,

20, Plscharge angd Release, When Mortgspee hes been pald all smounts due under Mortgegor's Note
end under this Hortgege, Mortgagee will discharge this Mortgege by delivering s certificsts or notstion that

this Mortgage has been patisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but

Q) Mortgegor will pay eit costs of recording the discharge in the proper official records.

BOOK 386 PAGE 78

2. Eptire Agreement, This Mortgage cormtitutes the entire lnramnt betueen the parties as of
the date of execution.

22. Submigsion to Jurladiction, The Hortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Aleboma (the “Courts“) over any suit, action, or proceeding
ariging out of or relating to this Mortgage; and further, walves sny objection that the Mortgagor may now or

hersafter have based on Improper venue, tack of jurisdiction, or inconvenlence of forum, in sny action brought
In any of the Courts,

23, Helver of Jury Trisl, The Mortgegor, the Guarantor, the Mortgagee, or a beneficiary or
succeseor, or any of them, do esch hereby waive all rights to a trial by jury in eny sult, action, or proceeding
relating to any transaction, grievance, or claim under this Hortgage, including the Loan Documents. This walver
in knowingly, voluntarily and intentSonally being entered intoe and 1s part of the consideration and inducement

of the parties entering Into this Mortgage and the making of the Note.

ey

24. Moximum Credit Charges, Mortgegor has egreed, sccording to the terme set forth in the Mote,
to pay charges on credit extended to Mortgegor. If this credit ts subject to law which sets o maximum charge,

and this law I8 interpreted so that the interest or other credit charges which Mortgegee loposes excacds
pﬂrmlttnd limits, then: '
{(A) Any such charge In violation of the lau, s Intarpreted, HIII be reduced by whatever
smount {s necessary to bring the charpe within permissible timits; end
(8) Any sums which Mortgngor has paid Mortgagee In excess of the legsl Llimit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking a
diract payment to Mortgagor.

25. Security Aoreement, This Mortgege constitutes a security sgreement under the Uniform
Commorcial Code and creates a security Interest in the personal property included In the Property. The
Mortgegor shall execute, delilver, flle, and reflis sny flnencing stetements or other security sgreementa that
the Mortgages may reqguire from time to time to conflirm the tien of this Mortgage uith respect to that Property
ard shall pay all costs of filing. Without Limiting the foregoing, the Mortgagor Irrevocably appointa the

Mortgagee attorney-in-fect for the Mortgegor to execute, deliver end flie such frutruments for and on beholf
of the Mortgagor.

26. Compliance With Lew andd Regulstions, The Mortgagor shall comply #ith sll lewe, ordinsnces,

regulstions, and orders of federal, state, munlcipal, and other goverrmental authoritfes that relate to the
Froperty.

If checked, notwlthstanding Il";'f other provision hereof, this Mortgage secures only the
specif{ic debt evidenced by the Mots, all extensions snd reneunls thereof, the Intersat thereon, and edvances

hereafter made by Mortgagee for texes, sssesements, snd Insursnce and to discharge sncurbrances, snd the
fnterest on such advoances.

By signing this Mortgage, Mortgagor{s) sgree that Mortgagor{s) havé reésd thé foregoing and
sgree to all provisiona set out In this Mortgage,

(SEAL)
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Stote of Alabama
County of __Shelby

on thias _ 318t dey of _ Januaxy , 19 92, 3 _ the undersigned authority

s Notary Pubtic in and for sald County in sald State do hereby certify that ___
e Brown, an unmarried woman ___ whose neme(s) f{s/ore signed to the

foregolng conveyonce, and who 1s/are tnformed of the contents of the conveyance, executed the same voluntsrily
on the day the same bears date,

Given under my hand and officis! seal this, the _318L  day of January 1992,

-

Ny Comnission Expires:_9/27/95

State of Alabama
County of

]

1, the undersigned, Notary Public, In and for said County in said Stats, hereby certify thet

‘whose name a4 of

: : ¢
a corporation, 1s signed to the foregoing instrument, and who Is known to me, scknowledged before me on this
date that, belng informed of the contents of the Instrument, he, as such officer and with full authority,
executed the same voluntarfly for snd as the act of sald corporation.

Given under my hand snd Offfcial sesl this day of . 19

|
E————

Wotary Publbe

My Commissfion Explress

This nstrument preparsd by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS
" P.0. BOX 587

COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

A parcel of land being situated in the N 1/2 of the NW 1/4 of

Section 5, Townshilp 22 South, Range 1 West, described as
follows:

Commence at the NW corner of the NW 1/4 of the NW 1/4 of Section
5, Township 22 South, Range 'l West; thence run East along the
North 1line of said 1/4 1/4 for 1149.95 feet; thence 87 deg. 57
min. 40 sec. right run 121,34 feet to the point of beginning;
thence continue last described course for 210.00 feet; thence %0
deg. 00 min. left run 230.00 feet; thence 90 deq. 00 min. left
run 210,00 feet: thence 90 deg. 00 min. left run 230.00 feet to

the point of beginning; being situated 1in Shelby County,
Alabama,

Alsc, a 20 foot easement for egress and ingress, the centerline
of which is described as follows:

Commence at the NW corner of the NW 1/4 of the NW 1/4 of Section
5, Township 22 South, Range 1 West; thence run East along the
North line of said 1/4 1/4 for 1149.,95 feet; thence 87 deg. 57
min. 40 sec., right run 331.34 feet; thence 90 deg, 00 min. left
run 184,00 feet to the point of beginning; thence 88 deg. 26
min. 00 sec. right run 620,36 feet to the North line of 014
Columbiana~Calera Road and the point of ending.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable.

2. Rights of others to use the easement servicing subject
property.

SIGNED FOR IDENTIFICATION:

Rosematy Holcombe Brown
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