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THIS M{}RTGAGE ("Security Instrument”} is given on January 27 ,
19_92 | 'The grantor ia Stgven J, Owen and wife, Connie¢ J. Owen

("Borrower™). This Securll.y Insirument is given to_Castle Mortgage
Corporation

under the laws of Lthe State of Delaware

. ﬂmi whose address is P,Q. Box 12785 ,

_ ("L[.ender™).
Borrower owes Lender the principal sum of NINETY THOUSAND AND NO/1QQ-———————cocomawa————-
_______________________ Doltars (U.S.$ 50,000,00 ). This debt is evidenced by Borrower’s note

dated Lhe same date as Lhis Secu rity Ingtrument ("Nole™), which pmv!des for monihly payments, with the lull debt, if not
paid earlier, due and payableon_____ Pebruary 1, 2007 . ‘This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Notd, with interest, and all renewals, exlensions and
mud:ﬁcutmna (b} Lhe payment ol all oither sums, with interest, advanced under puragruph 7 Lo protect the secu rity of this

-Secunty Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in _Shelby

Lot 10, in Block 6, according to the Map and Survey of Wooddale,4th
Sector, as recorded in Map Book 6, Page 26, in the Probate Office

County, Alabama:

of Shelby County, Alabama. i
"I:' :
' |
which has the address of ., —Pelbam -
- [Streol] {City]
Alabama __35124 ("Property Address");
[Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether with
all the improvements now or hereafter evrected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by thig Security Instrument. All of the foregoing
ia referred Lo in this Security Instrument as the "Property.”

~ BORROWER COVENANTS that Borrower is lawﬁlll:.r seised of Lhe estate hereby convayed and has ihe right to morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally Lhe tiLle to Lhe Property against all tlﬂll‘ﬂﬂ and demands, subject to any encumbrances of vecord.
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THIS SECURITY INSTRUMENT combines uniform covenanls for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows;

1. Payment of Principal and Interest; Yrepayment and Late Charges. Borrower gshall promplly pay when due
the principal of and inlerest on the debt evidenced by the Nole and any prepayment and laie charges due under the Note.

2 Fundg for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for:
(a) yearly Laxes and assessmenls which may attain priority over this Security Instrument us a lien on the Property; (b) yearly
leasehold payments or ground rents on the Properly, il any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiumas, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o [ender, in accordance with the provigions of paragraph 8, in lieu of the payment of morigage insurance preminms. These
iLams are called "Facrow Jtems.” Lender may, at any time, collect and hold Funds in an amount nol Lo exceed the maximum
amount a lender for a lfederally related mortgage loan may require for Borrower's escrow account under the federai Real
Fstnle Seltlement Procedures Act of 1874 ax amended from time to time, 12 U.8.C.8 2601 et seq. ("RESPA™}, unless
another law Lhal applies Lo Lhe Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
aggount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
redsonable estimates of expenditures of uture Escrow Items or otherwise in accordance wilh applicable law.

; The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender il Lender is such an inglilution) or in any Federal Home Loan Bank, Lender shall apply the Funds Lo
puy Lhe eserow items. Lender may netcharge Borrower for holding and applying Lhe Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permils Lender
o make such a charge. However, Lender may require Borrower te pay a one-time charge for an independent real eslate
L reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. lInless an agreement
is made or applicuble law requires interest to be paid, Lender shall nol be required Lo pay Borrower any inloresLor earnings
on the Funds. Borrower and Lender may agree in wriling, however, that inleresi shall be paid 80 the Funds. Lender ahall
give to Borrower, wilhout charge, an annual accounting of Lthe Funds, showing credits and debits to the Funds and Lhe purpose
for which each debil to the Funds was made, The Funds are pledged as additional security for the sums secured by this Securily
Instrument. '

| If the Funds held by Lender exceed the amounts permilied io be held by applicable law, Lender shall account to Borrower

for Lthe excess Funds in accordance with Lhe requirements of applicable law. If the amount of the Funds held by Lender at
any time is not suificient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary Lo make up the deficiency. Borrower shall make up the deficiency in
no more Lhan twelve monthly payments, at Lender’s sole discretion,
_ Upon payment in full of all sums secured by this Securily Instrument, leader shall prompUy refund Lo Borrower
any Funds held by Lender. H, under paragraph 21, lLendér shall acquire or sel} the Property, Lender, prior to the acquisiiion
or gale of the Property, shall apply any Funds held by Lender at Lthe {ime of acq uisition or sale as a credil againsl Lhe sums
secured by thig Securily Inalrumend.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounls payable under
parageaph 2; third, Lo inlerest due; fourth, to principal due; and last, Lo any late charges due under the Note.
| 4. Charges; Lions. Borrower shall pay all Laxes, ossessments, charges, iines and imposilions atlributable to the
Property which may altain priority over this Security Instrumenl, and leasehold payments or ground rents, it any, Borrower
shall pay Lhese obligations in the manner provided in paragraph 2, or il not paid in thut manner, Boveower shall pay Lhem
on time directly to Lhe person owed payment. Burrower shall promplly furnish to Lender ali notices of amounis to be paid
under this paragraph. 1f Borrower makes these paymenis direclly, Borrower shull promptly furnish to Lender receipts evidencing
the payments, _

Borrower ghall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: {a)
agrees in wriling to the payment of the obligaution secured by the lien in @ manner acceptable to Lender; (b} contesis in good
faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in Lhe Lender's opinion operaie Lo
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement saiisfaclory 1o Lender subor-
dinating the lien to this Securily Instrument, If Lender determines that any part of Praperty ig subjecl to a lien which
may allain priorily over thig Security Instrument, Lender may give Barrower a nolice identifying Lhe lien. Borrower shall
satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of nolice.

5. Hazard or Propecty Inspurance. Borrower shall keep the improvements now existing or hereaflor erected on
the Properly insured against less by fire, hazards included within the term "exlended coverage™ and any olher hazards
ineluding Noods or Nooding, lor which Lender requires insurance. This insurance ahall be maintained in the ameunts and
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for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject Lo
Ionder’s approval which shall not be unreasonubly withheld. If Borvower fails to maintain coverage describeil above, Lender
may, ut Lander's oplion, oblain coverage to prolect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. bender
shall have the right o hold the policies and renewals. I Lender requires, Borrower shall promptly pive in Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice Lo the insurance carvier and
Lender. Lender may make proofl of loss if not made prompuly by Borrower. _ J

Unless Lender and Borrowerotherwise agree in writing, insurance proceeds shall be applied to restloration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the
restoralion or repair is not economicalty feagible or Lender's security would be lessened, the insurance procecds shall he
applied 1o the sums secured by this Security Insirument, whether or not then due, with any excess puid to Borvower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carrier hag offered o
settle a claim, then Lender may collecl the insurance proceeds, Lender may use Lthe proceeds Ly repair or restore Lhe Properly
or Lo pay sums secured by Lhis Security Instrument, whether or not then due. The J0-day perind will begin when the nolice
18 given,

~ Unless Lender and Boreower olherwise agree in wriling, any applicalion of preceeds to principat shall nol extend
or posipone the due date of the monthly payments referred toin paragraphs 1 and Zor change the amounl of Lhe paymenis.
[ under paragraph 21 the Property is acquired by |ender, Borrower's right to any insurance pulicies and proceeds resulling
(rom damage to the Properly prior Lo the acquisition shall pass to Lender Lo Lhe exlent ol Lhe sums secured by Lhis Securily
Instrument immediately prior Lo the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of Properly; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wilthin sixly days
afier Lthe execulion of this Security Instrument and shall conlinue to occupy Lhe Property as Borrower’s principat residence
for ul least one year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstiances exist which are beyond Borrower's conlrol. Borrower shall not
desiroy, damage or impair the Properly, allow Lhe Property to deleriorale, or com mit wasle on the Properly. Borrower shall
bevin defaultif any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgement
could result in lbrfeilure of the Property or stherwise malerially impair the lien crealed by Lhis Security Instrument or Tended’s
securily intercst, Borrower may cure such u defaull and reinsliale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
inlerest in Lhe Propertly or other malerial impairment of the Yien crealed by this Securily Instrument or lender’s securily
inlenest. Borrower shall also be in default if Berrower, during the loan application process, gave malerially false or inaceurale
information or statements to Lender (or failed Lo provide Lender with any material information) in conneclion with the loan
evidenced by the Note, including, but net limited to, representations concerning Borrower’s occupancy of Lhe Properly s
a principal residence. If Lhis Security Instrumenl is on a leasehold, Borrower ghall ecomply with all the provisions of ihe lease.
If Borrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7 Protwclion of Leader’s Righis in the Properly. [l Borrower fails io perform the covenants and agreemenis

conlained in this Secuvily Instrument, or there: is 4 legul proceeding thal may significanUy aflect Lender’s vighls in the Property
(such as a proceading in bankrupley, probate, for condemnation or forleiture or Lo enforce laws or regulislions), then lendor
may do and pay for whatever is necessary to prolect the value of the Property and f.ender’s rights in the Property. Lender’s
aclions may include paying any sums secured by a licn which has priority over Lhis Security Instrument, appearing in courl,
paying reasonable allorneys' fees and enlering on the Property Lo make repairs. Although | ender may tuke aclion under
this paragraph 7, Leader does not have to do so. .
, Any amounts disbursed by Lender under this paragraph 7 shali become addilional debt ¢f Borrower sccured by Lhis
Securily Instrument. Unless Borrower and Lender agree to olher terms of payment, Lhese amounls shall bear inlerest [rom
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting
paymendl.

8. Morlgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security lnstrument, Borrewer shall pay the premivms reguired 0 maintain the morlgage insurance in eflecl. L foe any
reason, te mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay Lhe premiums
required to obtain coverage substantially cquivaleat Lo the morlgage insurance previously in effect, at a cost substantially
equivalent W the cost (o Borrower of the morlgage insurance previously in effect, from an allernate mortgage insurer approvesd
by lender, if substantially equivalent mortgage insurance coverage i nol available, Borrower shall pay to lender each month
a sum equal Lo one-LwellLh of Lthe yeurly mortgage insurance premium being paid by Borrower when Lhe insurance coverije
lapsed or ceased o be in effecl. Lender will nccepl, use and relain Lhese payments as a loss reserve in lieu of morlgage
insurance. |.0ss reserve paymenis may ne longer be required, al the eption of Lender, if mortgage insurance coverage (in
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(he amount and for the period that Tender requires) provided by an ingurer approved by Lender again becomes available
and is obtained, Borrewer shall pay the premiums required to maintain morlgage insurance in elfect, or to provide a loss
reserve, until the requirement for mortgage nsursance ends in accordance with any wrillen agreement hetween Borrower
and Lender or applicable law.

9. Inspeclion. Lenderorits agent may make reasenable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prier Lo an inspection specilying reasonable cause fur the inspectlion.

10. Condemnation. The proceeds of uny award or clnim for damages, direct or consenuential, in conneclion with
any condemnution or other Laking of any part of Lhe Properly, or for conveyince in lieu of cundemnation, are hereby assigned
and shall be paid Lo Lender,

In the event of 8 tola] Laking of the Ihoperty, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paul Lo Borrower. In the event of 8 partial taking of the Property in which Lhe
fair market value of the Property immedialely before the Laking is equal W or greater than the amount of the aums secured
by this Security Instrument immediately before Lhe Laking, unless Horrower and |ender otherwise agree in wriling, the sums
gecured by Lhig Security Instrument ghaull b reduced by Lhe umount ol the procecds multiptied by the following (eaclion:
(a) the Lolal amountol the sums secured immediately before the Laking, divided by (b) the fair market vilue of the Properly
immediately before the Laking. Any balunce shall be paid o Borcower. In Lha evenl of a purtinl Luking of the Property in
which the fair markel value of the Properly immoediately before the Laking is less than Lhe amount of the sums secured 1m-
mediately belore the Luking, unless Borrower and Lenderotherwise agree in writing or unless applicable law oLtherwise pro-
vides, Lhe proceeds shall be applied Lo the sums secured by this Security Instrument whether or not the sums are then due.

: If the Property is abandoned by Borrower, or if afier notice by Lender to Borrower that the condemnor offers Lo
make an award or setUe a claim for damages, Borrower Tails to respond to Lender within 30 days aller the date the nolice
is given, Leader iy aulhorized to collect und apply the proceeds, at its oplion, either Lo resloralion oF repair of Lhe Properly
or to the sums secured by this Security fnstrument, whether or not then due.

o Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds Lo principal shall not extend
or postpone Lhe due datle of the monthly payments releered W in paragraphs 1 and 2 or change the amounl of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, FExtension of the Lime lor paymenl or
modification of amortizalion of the sums gecured by Lhis Security Instrument granted by Lender to any successor in interest

o, f Borrower shall not operate Lo release the liabilily of Lthe original Borrower or Borrower's successors in interest. Lender

Cx:hull not be required 1o commence proceedings agninst any successor in interesl or rafuse Lo extend Lime for payment or

atherwize maodify amorlization of the sums gecured by this Secority Instrumaent by reason of any demand made by the original

Wi rrower or Burrower's successors in interest, Any forbearance by Lender in exerciging any right or remedy shall nol be
&%, waiver of or preciude Lhe exercise of any right or remedy.

| 12. Successors and Assigng Bound; Joint and Several Liability; Co-signers. The covenants and ngreements of

mthis Security Instrument shall bind and benelil the successors und assigns of Lender and Borrower, subject to the provisions

.

mui' paragraph 17, Horrower s covenants and agreements shiill b joinL and several. Any Borrower who co-signs Lhis Securily
a [nyirument Lbul does not execule the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
S Borrower's inleresl in the Property under Lhe terms af Lthis Security Instrument; (b) is nal personnlly obligated w pay Lhe
sums secured by this Security Instrument; and (cyagrees Lhat Lender and any ather Borrower may agree Lo extend, modily,
forbenr or make any accommodations with regard to the lerms of Lhis Security Instrument or the Note withoul that Borrower's
consent., |

i3. Loan Charges. Il the loan secured by this Security Instrument is suljecl te & law which sets maximum loan
charpes, and that luw is finully inlerpreled so that the inlerest ov other loan charges collected or to be collecled in conneclion
Jiih the loan exceed the permilled Jimiis, then: (1) any such loan charge shall be reduced by the amounl necessary 1o reduce
the churyge to Lhe permitted limit; and (b) any sums alveady collected trom Borrower which excecded permitied limils will

_be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under Lthe Nole or by making
a direcl payment to Borvower., if a refund reduces principal, the reduction will be wreated as a parlial prepayment withoul
any prepayment charge under Lhe Nole.

14. Nolices. Any notice to Dorrewer provided for in this Securily Instrument shall be given by delivering it or
by mailing il hy {irgl cluss mail unless applicable law requires use of another method, The notice shall be direcled to Lhe
Property Addvess or any other address Borrower designales by nolice W Lender. Any notice to Lender shall be given by
first cliugs mail o Lender’s address staled herein er any other address Lender designates by notice to Borrower. Any nolice
provided for in this Securily lnstrument shadl he Jdeemed to have been given to Borrower or ender when given as provided
in this paragraph.

16. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Properly i located. In the evenl Lhal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict chall not affect other provisiony of this Security Instrumaentor the Nole which
can be given cfluct without the conficiing provision. To this end the provisions of this Security Instrument and Lhe Note

are Jeclared o be severuble.
LOaN $: 1004772
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16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Nole and of this Securily Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interestinit issold or lrunsferred (or if u benelicial interest io Borrower is suld or runsferred and Borrower is nol 4 nalural
person) without Lender's prior written consent, Lender may, al ils option, require immediate paymentl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of Lhe date of this Securily Ingtrument,

If lL.ender exercises this option, Lender shall give Borrower nolice of acceleration. ‘The notice shall provide a perod
of not less than 30 days from the dale the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedivs permilled by Lhis Security Ingirumeni without furLther nolice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days {(or such other period
as applicablelaw may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this S8ecurily Insirumenl. Those condilions are Lhat Borrower:
(a) paye Lender all sums which then would be due under this Security Ingirument and Lthe Nole as if no acceleration had
occurred: {b) cures any defaull of any oLher covenanis or agreements; () pays alt expenses incurved in enflorcing Lhis Securily
Instrument, including, but not limited Lo, reasonsble attorneys’ fees; and {d) Lakes such aclion as Lender may reasonably
réfjuire to assure Lthat the lien of this Security InsLrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall conlinue unchanged, Upon reinststement by Borrower, this Security In-
strument and the obligations secured hereby shall remain lully effective as if no acceleration had occurred. However, this
righl to reinstate shall nol apply in the case of acceleration under paragraph 17,

19, Sule of Nois; Change of Loan Servicer. The Nule or a parlial inlerest in Lthe Noie {Logelher with Lhis Securily
Instrumenti) may be sold one or more times wilhout prior nolice to Borrower. A sale may resuit in a change in the entity
8 (knuwn as Lhe "Loan Servicer™) that collecis mon(hly payments due under the Note und this Security Instrument. There

alko may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If Lhere i3 a change of the Loan
Servicer, Borrower will be given written notice of Lthe change in aecordance with paragraph 14 above and applicable law.
“E;: The notice will stute the name and address of the new Loan Servicer and the address to which puyments should be made.
o The notice will also contain any olher information vequired by applicable law.
E 20. Hazardous Subsilances., Borrower shall not cause or permit Lhe presence, use, disposal, slorage, or release
™ of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Lo do, anything affecling
Lhe Property that is in violation of any Environmental Law. The preceding two seniences shall not apply Lo Lhe presence,
w& use,or glorage on the Properly of small quantities of Hazardous Subslances that are gencrally recognized to be appropriate
g Lo normal residential uses and Lo mainienance of Lthe PProperty. |
: Borrower shull promptly give Lender wrilten notice of any investigation, claim, demand, linwsuit oy olher aclion by
any governmenial or regululory agency or privale parly involving the Property and any Hazordous Sulistance or
Envirenmental Law of which Borrower has actual knowledpe. [Ff Borvower learns, or iz nolificd by any governmental or
regulatory aulhority, thal any removal or olher remedialion of any Hazardous Substance alfecling Lthe Property is necessury,
Bovrower shall promplly take ull necessary remedinl aclivng in accordance with Environmenlal Eaw.

As used in this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or huzardous substances
by Environmentul Law and Lhe fulluwmg sulmlances: gasoline, karosene, other flammable or loxic pebroleum producls, loxic
peslicides and herbicides, volalile solvents, materials containing ashestos or formaklehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
thlﬂt relale Lo health, safety or environmentlal protection,

NoN-UNIFORM CoveENaNTs. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice Lo Borrower prior Lo acceleralion following Borrower's
breach of any covenanl or agreement in this Socurity Insirument (but nol prior to acceleralion under paragraph 17
unless applicable law provides otherwise). ‘The nolice shall specify: (a) Lhe defaull; (b) the action roguired lo cure Lhe
default: (c) a dale, not less thun 30 duys from the dato the nolice is given to Borrower, by which the defaull must
be cured; and {(d) thal failure to cure the defiuull on or bofore the dale specified in Lhe nolice may rosull in acceleration
of tha sums socured by Lhis SBecurily Instrumeni and sale of the Proparity. The notice shall further inform Borrower
of the right to reinslats sfler acceleration and the right lo bring a court aclion to asserl Lhe non-exislence of a default
or any other defense of Borrower Lo acceleralion and sale. I the defuull is nol cured un or bofore the date specifiod
in the nolice, Lender st ils option may require immediale payment in foll of all sums secured by Lhis Security Insirument
wilthoul further demand and may invoke the power of sule and any olher remedies permitled by upplicable law, Londar
shall be entitled to collocl all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
bul nol limiied W, ressenable alloravys’ foes and cosls of titke evidence.
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If Lender invokes the power of sale, Lendor ghall give a copy of a nolice W Borrower in Lhe manner provided

in paragraph 14. Lender shall publish the aolice of sule once a week for Lhreo conseculive weeks in u newspaper published
in Shelby Counly, Alaubama, and thereupon shall sell the Property Lo the highest bidder

al public auction at the front door of the Counly Courlthouse of this County. Lender shall deliver Lo the purchaser
I.ender’s deed conveying the Properly. Lender or ils designee may purchase the Property at uny sale. Borrower covenants
and agrees thut Lhe procecds of Lhe sale shall be applied in the following order: {a) to all expenses of the sale, including,
bul not limited to, reasonable allornoys’ fees; (b) to all sums secured by thig Becurity 1nstrument; and (c) uny excess
Lo Lhe purson or persons legally entitled W il

22. Release. Vpon payment of all sums secured by this Securily Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Burrower shall pay any recordation costy,

23 Waivers Borrower waivea all rights of homeslead exemplion in the Property and relinquishes all rights of
curtesy and dower in Lhe Properly.
94  Riders to thig Security Instrument. If one or more riders are executed by Borrower and recorded together

wilh thig Security Instrument, the covenanis and agreements of each such rider shall be incorporaled inlo and shall amend
and supplement the covenanta and agreements of this Security [nstrument as if the nder(s) were a part of thiz Security Instrument.
[Check applicable box{es}]

o Adjustable Rale Rider Condominium Rider 1-4 Family Rider
¥ Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
o Balleon Rider [[] Rate lmprovement Rider ] Seccond Home Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s) execuied by Borrower and recorded with it.

Witnesseas: f ! O
- | PR L {SEH.'}
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(W) TJ l Hl:;ﬁ‘fhﬂw Steven J. en —Borrower
m - "'Ii— i I.T.l“f.-' 'H E : )
! o I,HHJJ Ve Social Security Numlmr_

2 1 |: 38 _ Conauey O

at ancen =l Pil 1°4 WILA (Seal)
e bR Connie J. Ow ——DBorrower
m ' o e, A
c B A S A Social Securily Numher

nt OF PHUBAIL
o Jul

COUNTY OF SHELBY
I, the undersigned, a Notary Public in and for said County, in said State, hereby

‘certify that Bteven J. Owen and wife, Connie J. Owen whose names they signed to the

ho are known to me, acknowledged before me on this day.

foregolng conveyance,
- e contents of the conveyance, they executed the same

that, be?ng
vOolupt?

ol % ﬁed"ﬁa: :
COURTNEY H. MASON, JR. . Mtg. T.x
: . R
Notpry Public MY COMMISSION EXPIRRS 3 Recording Fee 31562
C issi Expi : -y 3-5-95 8. Ng Tax Fee
My Commission Expires 3..5" 3. No Tax Fee . __; -
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