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MORTGAGE

THIS MORTGAGE ("Securily Tnstrument™) iz given on ___Januagy 27 '

11156

IBP_QE_ . The grantor is ¥, Jogeph Reavy an Dale A. Bradley, single individuals

L ("Borrower”). This Security Inslrument is given to_Liberty Mortgagqe
Corpocration , which is organized and existing
under Lhe laws of Lthe State of Alabama . and whose address is 500 Century Park

South Ste, 100 ., Birmingham, Alabama 35226 ("Lender”™).
Borrower owes Lender the principal sum of HUNDR NE THOUSAND FIVE HUNDRED AND

NO/1Q0Q=m o= o Dollars {1).8.$ 101,500,830 ), This debi is evidenced by Borrower’s nole
dated the same date as this Securily Instrument ("Note™}, which provides fur monthly payments, with Lhe full debt, if not

paid earlier, due and payableon____ February 1, 2007 . “Thix Securily Instrument

secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ranewals, extenaions aqd
modifications; (b) the payment of a)} other sums, with interest, advanced under paragraph 7 to protect the security of this

Security [Instrument; and (c) the performance of Bostower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and l.ender’s successors and

assigne, with power of sale, the following described property located in _Shelby County, Alabama:
Lot 2, according to the Survey of Pineywood Forest, as recorded in

Map Book 9 page 121, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

+

I
which has the address of___3%1) Pineywood Trace , —Birmingham .

Dok 386?&65 982

. {Shout] [Caty]
& Alabama 35242 ("Properly Address™);

(Zip Cade]

, T0o HAVE AND TO HOLD this property unto Lender and Lender’s successors and asgiygns, lorever, together with
all the improvements now or hereafler erecled on the property, and alf easements, appurienances, und fixtures now or hereafler
a ‘purt of the property. Al replucements and additions shull also be covered by this Security Instrument. All of the foregeing

is refarrod (o in this Securily Instrument as the "Preperly.”
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,

t and convey the Property and thal the Property is unencumbered, excepl lor encurnbrances of record. Bosrower warrants
and will defend generally the Litte to the Properiy againstall claims and demandy, suliject Lo any encumbrances of record.
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 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Paymenl of Principal and Inleresl; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2  Funds for ‘Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Nole, uniil the Note is paid in full, a sum ("Funds®) for:
(1) yearly taxes and assessmenta which may attain privrity over Lhis Security Insleument as a lien on Lhe Property; (b) yearly
lensehold payments or grovnd renls on the Property, if any; (c) yearly hazard or properly insurance premiums; {d) yearty
lood insurance premiums, if any; {e) yearly morignge insurance premiums, if any; and (I) any sums payable by Bosrower
to Lender, in accordance wilh Lhe provisions of paragraph 8, in lien of Lhe puymenl of moriguge ingurance premiums, These
ilems areculled "Eacrow Items.” Lendermnuy, alany time, collecl and hold Funds in an amounl sol W exceed the maximum
ampunt a Jonder lor a fedecally related mortgage loan may require for Borrower's escrow accountl under the lederal leal
Extate Settlement Procedures Act of 1874 us amended from Lime to time, 12 U.8.C8 2601 et seq. ("RESIPA™), unless
anolher taw Lthal appties in the Funds sets a lesser amount, If so, Lender may, al any lime, eollect and holidl Funds in an
amount not to exceed Lhe legser amount. Lender may eslimate the amouni of Funds due on the bagis ol current data and
rohksonable estimuies of expenditures of future Escrow [lems or otherwise in pccordance with applicable law.

‘The Funds shall be held in an instilution whose depesits are insured by a federal agency, instrumentality, or enlity
{in¢luding Lender il Lendor is such an inslitution) or in any Federal Home Loan Bank, Lender shall apply the Funds la
pay Lthe escrow ilems, Lender may nolcharge Borrower for holding and applying the Funds, annually analyzing Lhe escrow
account, or verifying the Fxcrow Hems, unless Lender puys Borrower interest on the Funds and applicalle law permils Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an independent real estate

LD tax reporting sorvice used by 1.ender s connection with this Joan, untess applicable law provides otherwise. 1nless an apgreement
wais made or applicable Jaw requires interesl to be paid, [Lender shall not be required to pay Borrower any interest or earnings
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on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Fu nds. Lender shall

%&w 10 Borrower, without charge, an annual accounting of the Funis, showing eredits and debits to the Funds and the purpese

for which each debit to the Funds was mude. The Funds are pledged as additivnul security for the sums secured by this Security

Instrument. | -

If the Funds held by 1.ender exceed the amounts permiited to he held by applicable law, Lender shall account to Borrower

Sfor the excess Funds in accordunce with the requirements of applicable law. If Lhe wmounl of the Funds held by Lender at

=3, ny time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in wriling, and, in such case
Lorrower shall pay Lo Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than Lwelve monthly payments, al Lender’s sole discrelion,

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund Lo Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior W the acquisition
or sule of the Praperly, shall apply any Funds held by lLender al the Lime of ncquisilion or sale as a credit agatost Lhe sums
sccured by Lhis Security Instrument, '

3. Applicution of Puymoenis. Unless applicable Inw provides oltherwise, nll payments received by Lender under
paragraphs 1 and 2 shall ko applied: first, Lo any prepayment charges due under Lhe Nole; second, to amounts payable under
paragraph 2; thivd, Lo inlerest due; fourth, to principal due; and lasl, to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all Luxos, nssessments, charges, fines and imposiliony attributable to Lhe
Property which may attain priority over this Security Instrument, and leasehcld payments or ground rents, if any. Borrower
shull pay those obligations in the manner provided in paragraph 2, orif Aol pasd in thal maancer, Borrower shall pay them
on time direclly to the person awed payment. Boreower shall promptly furnish Lo Lender all notices of amounts Lo he paid
under this paragraph, I Borrower makes these payments divectly, orrower shall prompuy furnish w Leader receipls evidencing
the paymuenls.

Borrower shall promplly discharge any lien which has priorily over this Security Instrumenl unless Borrower: {a)
agrees in writing W the payment of Lhe obligation secu real by the lien in a manner acceplable W | ender; () coniests in good
fuith the lien by, or defends against enforcement of Lhe licn in, begad proceedings which in the Lender's opinion operisle o
prevent Lhe enfuorcement of Lhe tien; or (c) secures from ihe holder of the Jien an agreement salisfactory Lo Lender subar-
dinating the lien to this Security Instrument. If 1.ender determines Lhat any part of Property is subject o a licn which
riay aliain priovily over this Security Instrument, Lender may give Borrower a notice idenlifying Lhe jien. Borrower shall
sutisfy Lhe lien or tuke one or more of the actions set forlh above within 10 days of the giving of notice.

5. Hazard or Property Jasurance. Borrower shall keep the improvements now exisling or herculter erecled on
the Properly inaured against loss by fire, hazuvds + cluded within the term "extlended coverage® and any olher hazards
including floods or flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts and
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lor the pericds that Landar requires. The ingurance carriar providing the insurance shall be chosen hy Borrower suhbject Lo
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lander's aplion, obiain coverage to protecl Lendes's righis in the Property in accordance with paragraph 7,

| Al inaurance policies and renewals shall be ascceplable to Lender and shall include a standant morignge clause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give o Lender atl receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
[.ender. Lender may make proof of loss il not made promptly by Borrower.

Unleas Lender and Borrower oLlherwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
resleration or repair is nol economically fensille or L.ender’s security would be lessenad, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a nolice from Leader Lhat Lthe insurance carrier has offered to
sellle a claim, then Lender may colloct Lhe ingurance proceeds, Lender may use the proceeds o repaie or restore Lhe Property
or Lo pay sums secured by this Security Instrument, whetlher or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower olharwise agree in wriling, any applicalion of proceeds Lo principal shall not extend
or posipone the due date of Lhe monthly payments referred W in paragraphs 1 and 2 er change the amount of the payments.

'under paragruph 21 the Property is acquired by Lender, Borrower’s righl to any insurance pulicies und proceeds resulling
from damage 10 Lhe Property prior Lo Lthe acquisition shall pass to Lender Lo Lthe extenl of Lhe sums secured by this Security
[nstrument immediately prior to the acquisition.

i 6. Occupancy, Preservation, Mainlenance and Proleclion of Properly; Borrower's Loan Applicalion;
% Leascholda. Borrower shall occupy, establish, and use the Property as Burrower's principal residence within sixly days
-after the exoculion of this Securily Inslrumenl and shall continue to occupy the Properiy as Borrower's principal residence
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% for at leasl one year afler the date of cccupancy, unless Fender olherwise agrees in writing, which consent shall nol be

[ - T

D

BOOK

unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower’s contrel. Borrower shall not
destroy, damago orimpair the Property, allow the Property lodeleriorate, or commil wasie on the Properly. Borrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgement
could result in [ofoilure of the Properly or otherwise materiatly impair the lien crealed by this Security Inslrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
inlerast in the Peoperty or other material impairment of the lien crealed by this Securily Instroment or Landes’s securily
inlerest. Borrower shall also Le in default if Borrower, during the loan application process, gave malerially false or inuccurate
information or statements to Lender (or failed to provide Lender with any material information}in connection with the loan

"evidenced by the Note, including, but not limited to, representations concerning Borrower's sccupancy of the Properly as
"o principal residence. If this Security Instrument ig on a leasehold, Borrower shall comply with all the previsions of Lhe lease,
If Borrower acquires fee Lille Lo the Property, the leasehold and the fee titie shall not merge unless Lender agrees Lo the

morgar in wriling,

7. PProleclion of Lender's Righis in the Property. If Borrower fails Lo perform the covenanls and agreements
conlained in Lhis Securily Instrument, or there ig a kega! proceeding thul may sigmificantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnaltion or forleilure or Lo enforce laws or regulalions), then Lender
may doand pay for whalever is necessary Lo prolect the value of Lthe Properly and [ender’s righls in Lhe Property, lender’s
acliens may include paying any sumg secured by a lien which hag priorily over this Security Insirument, appearing in court,
puaying reasonable ntlorneys’ fees and entering on the Property Lo make repairs. Although Lender may tuke aclion under
this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addilional dobt of Borrower secured by this

‘Securily Instrument. Unless Borrower und Lender agree Lo olhar terms of payment, these amounts ghall bear inlerest from

the date of disbursement al Lhe Note rate and shall be payable, wilh inleresl, upon notice from Lender to Burrower requesting
payment.

B. Morlgage Insurance. If Lender required mortigage insurance as a condition of making the loan gecured by
this Securily Instrument, Borrower shall pay the premiums required to mainliain the mortgage insurance in eflect, 1 for any
reason, the mortgage insurance coverage required by Lender lapses or censes Lo be in effect, Borrower shall pay the premiums
required to oblain coverage substantiatly equivalent to the morigage insurance previously in effect, al a cost substantially
equivalent o the cost W Borrower of the morigage insurance previously in cllect, frum an allersate morigage insurer approved
by Lender. If subsiantiatly equivalent merigage insurance coverage is not available, Barrower shall pay to Lender each month
a sum equal to one-twelfilh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceasad to be in effecl. Lender will accept, use and retain Lhese payments us u loys reserve in lieu of morlguge
ingurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

LOAN #: 3351
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Lthe amountl and for the period thal Lender requires) provided by an insurer approved by Lender again becomes available
and is cbtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loas
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement belween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior Lo an inspeclion specilying reasonable cause for Lhe inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequenlial, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o J.ender.

In the event of a Wil taking of the Property, the proceeds shat! be applied to the sums secured by this Seeurily Instrument,
whether or nut then due, with any excess paid o Borrower, In the event ol a partial taking of the Property in which Lhe
fair markel value of the Property immediately before the Laking is equal to or greater than the amount of Lhe sums secured
by this Securily Instrument. immedialely before the taking, unless Borrower and Lender otherwise agres in wriling, the sums
sccured by this Securily Instrument shall be reduced by the amount of the proceeds multiptied by the fotlowing fraction:
(1} Lthe totul amount of the sumg secured immedialcly before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be puid 1o Horrower. In Lhe evenl of a partial Laking of the Property in

‘which the fair markel valuc of the Property immediately before the taking is less than the amount of Lhe sums secured im-
ediately before the taking, unless Borrower and Lender olherwise agree in writing or untess applicable law otherwise pro-
vides, the proceods shall be applied to the sums secured by this Seccurity Instrumenl whether or nol Lhe sums are Lhen due.
; - If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that ihe condemnor offers to
fiake an awurd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe dule the nolice
is given, Lender is aulhorized W collect and apply Lhe proceeds, nt ils oplion, either Lo restoration or repair of the Properly

Yo Ll to the bums secured by this Security Instrument, whether or nol then due.

g Unless Londer and Borrower otherwise agree in wriling, any application of proceeds to.principal shall not exiend

or poslpone the due dale of Lhe monthly paymenls referred Lo in paragraphy and 2 ur change the amount of such payments.
- 11. Borrower Not Released; Forbearance By Lendor Not 8 Waiver. Extension of the time for payment or
f-n_: modificalion of amortization of the sums secured by Lhis Security Instrument granted by Lender Lo any successor in inlerest
of Borrower shall not operate Lo release the liability of Lthe eriginal Borrower or Borrower's successors in interest. Lender
% shall not be required to commence proceedings ugainsi any successor in interest or refuse Lo extend Lime lor payment or
¥ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demuind made by Lhe original
— Borrower or Borrower's successors in inlerest, Any furbearance by Lender in exercising any right or remedy ghall not be
28 waiver of or preclude the exercise of any right or remety.
@ 12. Successora and Assigns Bound; Joint und Scveral Liability; Co-signers. The covenants and agreements of
. this Security Instrument shall bind and benefil the successors and assigns of [ender and Borrower, subject Lo the provisions
afparagraph 17, Borrower's covenants and agreements shall bejoinLand several. Any Borrower who co-signs Lhis Securily

Instrument but does not execute the Note; (a) is co-signing his Security Instrument only to mortigage, grant and convey Lhat
Borrower’s interesl in Lthe Property under the terms of this Security Tastrument; (L) is not personally obligated Lo pay the
sumg secured by Lhis Securily Instrument; and (¢} ngrees that Lender and any other Borrower may agree to extend, modify,
forbear or make nny accommodaliong with regard 1o the lerms of this Security Instrument or the Note wilhoul that Borrower's
consent.

13. Loan Charges. 1fLhe loan secured by Lhis Seeurity Instrument iy subject to a law which sets maximum loan

~ charges, and thut law is finally interpreted so thal Lthe interesl or oLher loan charges collected or to be collecled in connection
with the loan exceed the parmitted limity, then: (a) any such loan charge shall be reducéd by the amount necessary 1o reduce
the charge Lo the permitted lmit; and (b) any sums atready collected from Borrower which exceeded permitled limils will
be refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

- wdirecl payment to Borrower. I a refund reduces principad, the reduction will be treated as o partial prepayment withoul
any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Sccurity Inslrument shall be given by delivering it or
by maiting it by first class mail unless upplicable law requires use of another methud. The notice shall be directed Lo Lhe
Property Address or any olther address Borrower designatles by notice Lo Lender. Any netice Lo Lender ghall be given by
first cluss mail to Lender’s address stated herein or any oiher address Lender designales by nolice Lo Borrower. Any nolice
‘provided for in this Securily Instrument shall be deemed to have been given s Borrower or Lender when given as provided
in this paragraph.

| 15. Governing Law; Severability. This Sccurity Instrument shaull be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the evenl that any provision or clause of this Securily Instrument or the Note
conficts with applicable law, such conflict shall nol affect other provisions of Lhis Security Instrument or Lhe Nole which
can be given effect without the conflicting provision. To this end the provisions of thig Security Instrument and Lhe Nole
dre declared w be severable
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16. Borrower’s ﬂ:opy. Borrower shall be given one conformed copy of the Nole and of Lthis Security Instrumend.

17. Transfer of the Property or a Benoficial Inlerest in Borrower., Il all or any part of the Property or any
interestinitissold or transferred {or if a beneficial interest in Borrawer 18 sold or lranslerred and Borrower 3s not a natural
person} without Lender's prior written consent, Lender may, alt its option, require immediate payment in full of all sums
secured by this S8ecurity Instrument, However, this option shall not be exercised by Lender if exercise ig prohibited by federal
law as of Lhe date of this Security Inslroment. |

If Lender exerciges thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date Lthe notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by thiz Security Lnalrument wilthout Further notice or demand on Borrower,

18. Borrower's Righl to Reinstate. 1T Borrower meeis cerlain conditions, Borrower shall have the right e have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may spocify for reinytatement) before sale of Lhe Property pursuant to any power of sule contained in this
Securily Instrument; or (b) enlry of a judgment enforcing this SBecurily Instrumenl. Those condilions are thal Borrowar:
{a) pays Lender at! sume which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any defaull of any othar covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited te, reasonable atiorneys’ fees; and (d) Lakes such aclion as Lander may reasonably
rﬁqilim to agsure that the lien of Lhis Security Instrument, Lender’s rights in the Propesily anit Borrower's obligation to pay
Lthe sums secured by this Securily Instrument shall conlinue unchanged. Upon reinstalement by Borrower, this Securily In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, Lhis
rizhl to reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sala of Nole; Change of f.oan Servicer. The Nole or a parlin! interesl in Lhe Nole (logether with this Securily
Instrument) may be sold one or more Limes wilthoul prior nolice to Borrower. A sale may result in a change in the entlily

CYknown as the "loan Servicer”) Lhut collects monthly payments due under the Note and Lhis Securily Instrument. There

O nlso may be one or mare changes of the Loan Servicer unrelaled to a ssle of the Note. 1 there is a change of the Loan

CServicer, Borrower will be given wriiten notice of Lhe change in accordance wilh paragraph 14 above and applicable law,
utThe notice will utate the name and address of the new Loun Servicer and the address to which paymenls should be made.
&The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
f any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property Lhat is in violalion of any Environmenta) Law, The preceding two sentences shall not apply to Lhe presence,

- use, or slorage on the Proporly of small quantilies of Hazardous Subslances that are generally recognized 1o be appropriate

E"" norma! residentlial uses and to maintenance of the Property.

Borrower shall promplly give Lender wrillen notice of sny investigation, claim, demand, lnwsuit or other aclion by

‘any governmental or regulalory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge. IT Borrower learns, or ia notified hy any governmenta!l or

regrulatory aulhority, Lhat any removal or other remediution of any Hazardous Substance affecling the Property 18 necessary,

Borrower shall promplUly take all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are Lhoge substances defined as toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materialy conlaining ashestos or formaldehyde, and rudioaclive materials. As
used in this paragraph 20, “Environmental Law"™ means federal laws and Jaws of the jurisdiclion where the Property is located

‘ihal relale to health, safety or environmenta! proleclion,

| Non-UNIFORM CoOvENANTS. Borrower and lLender furlher covenanl and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Inslrument (bul nol prior lo acceleration under paragruph 17
unless applicable luw provides otherwise). The notice shall specify: (a) the defautl; (b} Lhe uclion required Lo cure the
defuuli: (c) a dule, nol toss Lhan 30 days from Lhe dale the notice is given to Borrower, by which the default must
be eured; and {d) that failure W cure the dufaull on or before the date specified in the noulice muy resull in acceleralion
of Lhe sums secured by this Securily Instrument and sgale of Lhe Properly. ‘The snolice shall furlther inform Borrower
of Lhe right to reinslats sRer acceleration and the right 1o bring 4 courl action o assert Lthe non-exisience of a defuull
or any olher defense of Borrower to acceleration und sale. |f Lthe defuult is nol cured on or before the dala specified
in tha nolice, Lender at il option may require immediale payment in Rull of all suma secured by this Securily Jostrument
withoul further demand and may invoke Lhe power of sale and any other remedics permilled by applicable law, Lender
shull be enlilled to collect ull expenses incurred in pursuing the remedics provided in Lhis paragraph 21, including,
but not limited to, reasonable attornoys’ fues and costs of Litle cvidence,
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Il Lender invokes Lhe power of sale, Lender shall give u copy of a nolice Lo Borrower in Lhe manner provided |
in pﬂraﬁrﬂph 14. Lender shall publish the nolice of salc once a wook for Lhree conseculive woeks in a newspsaper published
in _ Shelby Counly, Alubama, nnd thereupon shall sell the Property Lo the highest bidder
at public auvclion al Lthe front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Iender's deed conveying Lhe Property. Lender or ila designee may purchase the Properly atany sule. Borrower covenants
and agrees that Lhe procecds of Lhe gale shall be applied in the following order: (a) Lo al} expenacs of Lhe sale, including,
but not limited Lo, reasonable altorneys’ fees; (b) Lo all sums socured by this Securily Insirument; and {c) any excess
Lo the person or persona legally entitled Lo it

22. Releaso. Upon payment of all sums secured by this Security Inslrument, Iender shall release Lhin Securily
Instrument withoul charge o Borrower. Borrower shall pay any recordalion cosls.

923 Whaivers Borrower waives all rights of homestead exemption in the Properly and relinquishes all rights of
curtesy and dower in the Property.

24, Riders o Lhis Securily Instrument. If one or more riders are executed by Borrower and recorded together
with this Securily Instrument, Lhe covenants and agreements of each such rider shall be incorporated inln and shall amend
and supplement the covenants and agreements of thia Securily Instiument as if the rider{s) were a pani of this Security Instrument.
[Check applicable box(es)]

: .[[] Adjustable Rate Rider ] Condominium Rider ] -4 Family Rider
a ¥ [ Graduated Payment Rider Planned Unit Development Rader " Biweekly Payment Ridor
.. ] Balloon Rider Rale mprovement Rider ] Second Home Rider
[7] | Other(s)[specify]
) BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Scecurity [nstrument
I and. in any rider(s) executed by Borrower and recorded with it
: Witnesscs:
:_ [
. r_. . {Sﬂﬂl}
1-3 g ¥F. %ﬁ’ph Refivy —Baorcower
% ud Socipl Securjty Number _
g =z
A o (Seal)
gj % Dale A. Bradley -—-Borrower
o |
4,’{; ¥ Social Security Number
It m e [Space Below This line For Acknowladpment]
7
X
¢ COUNTY OF SHELBY
?“1 1, the undersigned, a Notary Public in and for said Cnuntg, in said State, hereby
i certifi that F. Joseph Reavy and Dale A. Bradley. single individuals whose names
% they signed to the forega conveyance, and who are known to me, acknowledged
Af beforea , being informed of the contents of the conveyance, they
‘%. exec fitarily on the day the same bears date.
Ej and official seal this 27th day of January, 1992.
i |
COURTNEY H. MASON, JA.
1‘ th.e underéigned, Notary Public MY COMMISSION EXPIRES
? My Commission Explres: 3-5-95
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