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State of Alabama MORTGAGE

FliA Caga No.

11149

| 011:3508562-203

THIS MORTGAGE ("S8ecurity Instrument”) is given on January 24 , 1992
The grantor is Michael Ray Morgan and wife, Sheri Denise Walker Morgan

whose address is 273 19th Street, Calera, Alabama 35040
, {“Borrawer”). This Security instrument is given to
I

Liberty Mortgage Corporation
which is organized and existing under the Jaws of the State of Alabama ie- , and whose
address is 500 Century Park Bouth Ste. 100, Birmingham, Alabama 35226 ’

{("Lender”). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND SEVEN HUNDRED THREE AND NO/100====——rr—m e e —— e m s

Y xR ———"------'__--------_——*“----___-

pesge———— ¥ 1§ ¥ B . — — ki ol S - Py e wjh S S S R

Dollars (U.S. § 39,703.00 ). This debt is evidenced by Borrower’s nole daled Lthe um{r—la date as thia Securily
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earliér, due and payable on
February 1, 2007 . 'This Security Instrument secures to Lender: (a} Lhe repayment of the debi evidenced
by the Noie, with intarest, and all renewals, extensgions and modifications; (b) the payment of all other suma, with interest,
ailvanced under paragraph 6 Lo protect the security of this Securily Insirument; and (c) the performance of Borrower’s covenants
and ggreements under this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, granl and
cnnv'afy Lo Il..ender and Lender’s successors and asgigns, with power of sale, the following doscribed Prufl)erty located in
Shelby t County, Alahama:
Lots 15 & 16, Block 93, according to the survey of J. H. Dunstan's .
Map of Calera, Alabama, as recorded in the Probate Office of Shelby County,

Alabama. :
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which has the address of 273 19th Street, Calera (Street, Cliyl],
Alabama 35040 {ZIP Codel, ("Properly Address”);

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, foraver, together with all
the improvements now or hereafter erected on the Property, and all easements, rights, appurienances, renls, royalties,
mineral, oil and gas righta and profita, water rights and stock and all fixtures now or herenfter a part of Lthe Properiy. All
replacements and additions shall also be covered by this Security Inatrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” |

. BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has Lhe right Lo morigage,
grant and convey the Property and that the Properiy i3 unencumbered, except for encumbrances of recdrd. Borrower warrantis
nd will defend generally the title to the Property againsl all claims and demands, subject o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Dorrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nnte.

3. Monthly Paymenta of Taxes, Insurance and Other Charges. Borrower ghall include in each monthly payment, together
with the principal and interest as sel forth in the Note and any laie charges, an installment of any {u) Laxes and special assessmenls
levied or to be levied againal the Properiy, (b) leasehold payment or ground rents on the Property, and (c) premiuma for

ingurance required by paragraph 4. 1 Loan #: 3287
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Each monthly installment for items (a}, (b}, and (c)} shall equal one-twelfth of the annual amounts, as reasonably eslimaled

Ly Lender, plus an amount sufTicient to maintain an additional balance of not more than one-sixth of the estimaied amounts.

The full annual amount for each item shall be accumulated by Lender within a period ending one montih before an item wouild
become delinquent. Lender shall hold the amounts callecled in trust to pay items (a), (b}, and {c) before they become delinguent.

Il at any time the total of Lhe payments held by Lender for itema {a}, (b), and (c), together wilh the future monthly payments
for such items payable to Lender prior Lo the due dales of such ilems, exceeds by more than one-sixth Lhe estimated amount
of pauyments required to pay such items when due, and il payments on the Nota are current, then | ender shall either refund
iho excess over once-sixth of the eslimaled paymenis or credil the excess over one-sixth of the extimated payments to subsequent
payments by Borrower, at the option of Borrower. If the tolal of the payments made by Borrawer for item (a), (h), or (e}
is insufficient to pay the item when due, then Borrower shall pay to Lander any amount necessary te make up the deficiency
on or before Lthe date the item becomes due.

As used in this Security Insirument, "Secretary® means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morlgage insurance premium (o the Secretary, each monthly payment shall
also include either: (i) an installment of the annua} morlgage insurance premium to be paid by Lender to Lthe Secretary,
or (ii) u menthly charge inslead of a mortgage insurance premium if this Security Insirument is held by the Secrelary.
tlach monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate '!.he full
annual morigage insurance premium with Lender one month prior o the date the full annual murLgﬂg:a insurance premium 18
due o the Secretary, or if this Security Instrument is heid by the Sccretary, each monthly charge :lﬂhHH be in an aAmount

equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note. :

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installmenis for items (a), (b}, and {¢) and any morlgage ingurance premium
installment that Lender has not become obligated to pay to Lhe Secretary, and Lender shall promptly refund any excess funds
o Barrower. lmmodialely prior to a foreclosure sale of Lhe Property or its acquisition by Lender, Borrower's account ghall
be credited with any balance remaining for all instalimentes for items {a), (b), and (c).

3. Applicalion of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premium Lo be paid by Lender Lo the Secretary or to the monthty charge by the Secretary
instead of the monthly mortgage ingurance premium;

Secpnd, Lo any Laxes, special assessments, leasehold payments or ground rents, and fire, Nlood and other hazard insurance
premiume, as required,

‘I'hird, to interest due under the Note;

Fourth, t» amortization of the principal of the Note;

Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure atl improvements on Lthe Properly, whelhar now in
existence or subsequently erected, against any hazards, cagualties, and contingencies, including fire, for which Lender requirvs
. surance. This insurance shall be maintained in the amounis and for the period that Lender requires. Burrower ghall also
insure pfl improvemonts on the Property, whether now in existence or subsequently erected, against luss by flovds to the extent
required by the Secretary. All insurance ghall be carried with companies approved by Lender. The insurance policies and any
cenewals shall be held Ly Lender and shall include loss payable clauses in favor of, and in a lorm acceptable to, L.ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Berrower. Euch insurance company concerned is hereby authorized and directed to muke payment for such Joss
direcily to Lender, instead of to Borvower and Lo [ender jointly, All or any part of the insurance proceeds may be applied
hy Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securily Instrument, first o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoralion
or repair of the damaged Properly. Any application of tha proceeds Lo the principal shall not extend or posipone Lhe due dale
of the monthly payments which are veferred io in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all cutstanding indebledness under the Note and this Security Instrument shall be
paid to the eniity legully entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall puss lo the purchaser.

. 6. Occupancy, Proservation, Maintenance and Prolection of the Property; Borrower's Loan Applicalion; Ieascholds.
Borrower shall sccupy, eslablish, and use Lthe Properly ay Borrewer's principal residence within sixLly days after the execulion
of this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship far Borrower, or unless
exlenuating circumslances exist which are beyond Borrower's conlrel. Borrower ghall notify Lenders of any extenualing
circumstances. Borrower shall not commit wasle or destroy, damage or substantially change the Praperty or allow the Properly Lo
deleriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Properly is vacant or abandoned or the
loun iz in defaull. Tender may take reasonable aclion to prolect and preserve such vacant or abandoned Property. Borrower
shahl also be in defaull il Borrower, during the loan application process, gave materially false or inaccurate informalion
or slatementa Lo Lender {or failed to provide Lender with any material information)} in connection with the loan evidenced by
the Nbte, including, but not Jimiled to, representation concerning Borrower's occupancy of the Properly as a principal residence.
If this Securily Insirument iy on a leasehold, Borrower shall comply wilh Lhe provisions of the lease. If Borrower acquires
foo title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to Lthe merger in wriling.

8. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impousilions that are not inctuded in Paragraph 2. Borrower shall pay these obligations on time directly Lo
the enlity which is owed the payment. If failure 1o pay would adversely afTfect Lender’s interest in the I'roperty, upen bender's

request Borrower shall promptly furnish to Lender receipls evidencing these payments.

1€ Borrower fails to make these paymenis or Lhe payments required by Paragraph 2, or fails to perform any oither covenanis
and agreements contained in this Security Instrument, or there is a legal proceading that may significanily alfect Lender's righls
in Lthe Property (such as a proceeding in bankruplcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s righls in the Pruperty, including paymenti
of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Parageaph shall hecome an addilional debt of Borrower and be sacured
by this Securily Insirument. These amounts shall beur interest from the date of disbursement, at the Nole vate, and al the

option of Lender, shall be immediately due and payable,
Loan #: 3287

7. Condemnalion. The preceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other Laking of any part of the Property, or for conveyance in place of condemnalion, are herehy assigned

InitisXe) HMM ' r.gn- FilA ll-orlglp - 248




e Weom ol -,

WCmnh e Dt MY el M-S B el

LI

g Tl

o
T aRA

3 -

w g AT T e Y

:-_,.-'. -3

- .
— -l

'l

. .
- . . " e -
e il eSS T T LAC

R 1

L TR -~ -
;ﬁ.._m—ﬂ-__u e .

Y
i

S b

I T

- LS
L
Cadatetis

. . r . .
- ' 0 hl - N
. . ' - . . b . - F .
- . s T e - . .
e T =d, a0 L L hu - . . -
. Ir. -
! o - H
. . ok .
. . ' -
1 .. i L
[ . .
1
| - . 3

anid shall be paid o Laender to the extent c:ll' the full amount of the indebledness that remains uapaid{under Lhe Note|and Lhis

Security Ingirument. Lender shall apply such proceeds W Lthe reduclion of the indebledness under the Nole and thisiSecurily

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. Any excesa proceeds over an amounl required to

pay all outstanding indebiedness under the Note and this Securily bnstrument shall be paid Lo the untit* legally enlitled therelo.
|

8. Foes. Lender may collect fees and charges authorized by Lthe Secretary., {
9. Grounds for Acceleralion of Debl.

(a) Iluﬁ_mlt. Lender m_ay,axnalpt as fimited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in futl of all gums secured by this Security Instrument if: f

{1) Borrower defaults by failing to pay in full any montlhly paymentl required by this Secyrity Instrument prior Lo
or on the due date of the next monthly payment, or I1

{ii) ﬂurmwar defaulls by failing, for a period of Lhirly days, Lo perform any other oblighlivns contained in this
Securily Instrument. S |

. (b) Bale Without Credit Approval. Lender shall, if permilted by applicable law and with t'lhe prior approval of Lhe
Secrelury, require immediute payment in full of all the sums secured by this Security Instrument ifl:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part !pf: the Property, i3 sold
or otherwise transferred {(other than by devise or descent) by the Borrower, and !

(ii) The Property ix not occupied by the purchaser or grantee as his or her principal rﬂaide_Lwﬂ. or the purchaser or

granitee does so accupy lhe Property bul his or her credit has not been approved in accordance with the
requirements of the Secretary. , ]

{c} No Waiver. If circumstances occur thal would permit Lender to require immediate pﬂ}'l&ﬂﬂl‘ll in full, but T.ender
does not require such paymenis, Lender does not waiver its rights wilh respect to subsequent events.

(d) Regulalions of H1JI) Sacrelary. 1n many circumstiances regulalions issused by the Secretary will limit I.ender's rights
in Lthe case of paymenl defaulls to require immediate payment in full and foreclose if not paid. ‘Ihis Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

{e) Morigauge Nol Insured. Borrower agrees thal should this Security Instrument and the notld secored thereby not be
eligible for insurance under the National Housing Act wilthin Sixty (60) Days from Lhe dute hereof, Lender
may, ai its oplion and notwithstanding anything in Paragruph 9, require immediale payment in full of al! sums secured
by this Security Instrument., A written sialement of any authorized agent of the Secretary dated subsequeni o
Sixty (60) Days from the date hereof, declining to insure this Security Insirumeni and the noie secured
thereby, shull be deemed conclusive proof of such ineligibility. Notwithstanding the fureb;uing, thig oplion may

not be exercised by Lender when the unavailabilily of insurance is solely due to Lenders I'uill.Tru to remit a morigagy
insurance premium to the secretary. |

10. Reinalalemenl. Borrower has a righl Lo be reinglated if Lender has required immediate pu#ment in full because of
Borrower's fuilure to pay an amount due under the Note or this Securily Instrument. This right npp!ielF‘ewen #fier foreclosure

BO0K 3 PICE 33

proceedings are instiluted. To reinstate the Security Instrument, Borrower shall tender in a lump sufm all amounts required
ip bring Borrower's account current including, to Lhe extent they are obligations of Borrewer under this Securily Instrument,
foreclusure costs and reasonable and customary altorneys’ fecs and expenses properly associated with the!loreclosure proceeding.
[Jpon¥einstalement by Borrower, this Security Instrument and the obligatliona that il secures shall remain in effect as if Lender
huad not required immediate payment in full, However, Lender is not required to permil reinstatement il {i} Lender has nccepted
reinstigtement after the commencement of forectosure proceedings within two years immediately precedjng the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on diflferent groundd in the future, or (iii)
reinstatemont will adversely affect the priority of the lien ereated by this Securily Instrument,

|
11, Borrower Not Released; Forbearance By Lender Nol a Waiver. Exilension of the Lima of payment or modification
of amortization of the sums secured by this Security Instrument granled by Lender to any successor in interest of Borrowsr
shall not operais to release the liability of the original Borrower or Borrower's successor in inlerest. TLender shall nol be required
to commence proceedings againsl any successor in inlerast or refuse to exlend time for paymenl or elherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by Lhe ariginal Borvower or Borrower's successors

in integest. Any forbearance by Lender in execcisging any right or remuedy shalf not be a waiver of or prectude the exercise of
any righl or remedy.

12. Buccessors and Assigna Bound; Joinl and Several Liability; Co-Signera. The covenants and agreements of this Securily

Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subjecl to the provisions of puragraph
9.1 Borrower's covenants und sgreemenls shall be juint und several. Any Borvower who co-gigns Lhis Sccurity Instrument
bul does nol exccute Lthe Note: (a} ia co-signing thig Securily Instrument only to morigage, grant and convey Lhal Borrower's
interest in the Property under the terms of this Security Instrument; {(b) is not persunally obliguted to'pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree W extend, modify, forbeuar or muke
any sccommodualions wilh regard Lo the terms of this Security Instrument or the Nole wilkoul thil Barsrower's consenl.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsil class mail unless applicable luw requires use of anolher method. The nolice shull be directed Lo the Property Address
or any olher address Borrower designates by notice to .ender. Any nolice Lo Lender shall be given by firut elays mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thia Security Ingtrumaent
shall be deemed Lo have been given Lo Borrower or Lender when given as provided in this paragraph, |

14. Qoverning Law; Boverability. This Securily Instrumenl shall be governed by Federal law and thel. law of the jurisdiclion
in which the Properly i8 localed. In the evenl thal any provision or clause of thisa Securily Insirument or Lthe Nole conflicts
with applicable law, such conflict shall not affect alher provisiong of thix Security Instrument or Lthe Nute which can be given

effeet without the conilicling provision. Te Lhis end the provisions of thig Security Instrument and the Nole are declared Lo
be severablo. .

I
‘16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assymment of Ronlg. Borrower uncondiBionally agsigns and truosfers 1o Lender all the renls and revenues of the Property.
Borrower authorizes Lender or Lender's ageants to collect the rents and revenues and hereby direcls each tennnt of the Property -
Wy pay the renis o Lender or [ender's agents, However, prior to Lender's notice to Borrower of Borrewer’s breach of any
covenanl or agreement in Lhe Securily lasteument, Borrower shall collect and recetve all rents and revenues of the Propertly

as truglee for the benolit of Lender and Borrower. 'This assignment of rents constituies an absolule assignment and not an
assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as Lrustee for
benefit of Lender only, to be applied to the sumsa secured by the Security Instrument; (b} Lender shall be entitled 1o collect

and receive all of the rents of the Property; and (c) each ienant of the Properly shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's writien demand Lo the lenant,

Borrower has not oxecoted any prior assignment of the rents and has nel and will not perform any acl that would preveal
Lender from exercising its righls under this pavagraph 18.

L.ender shall not be required to enter upon, take conbrel of or maintain the Properiy hefore or afler giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach, Any application
of rents shall not cure or waiver any default or Invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full. ' Loan §: 3287
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Iflender requires immediale payment in full under paragraph 9, Lender may invoke the power of
sale and any olher romodies permillod by applicable law. Lender shall be entilled fo collect all expenses incurred in pursuing
ihe remodies providod in this paragraph 17, including, bul nol limiled to, reasonable allorneys’ feos and cosis of tiile evidence.

If lender invokes Lhe power of gale, Lender shall give a copy of a notice W Borrower in the manner providod in
paragraph 13. Lender shall publish the nolice of sale once a week for Lhroe consoculive weaks in a nowspapor publishod in
ghelby ....ccocccveeivieeeeeee.. County, Alabama, and thoreupon shail sell Lthe Property to tho highost bidder at public
auction al the front door of the County Courthouse of this County. Leader shall doliver to the purchaser Lender’s deed
conveying the Property. Lender or ils designee may purchase the Properly al any sale. Borrower covenants und sgrees
Lthal the proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of the salo, including, but nol limiled

to, reasonable atlorneys’ fees; (b) lo all aums gecured by thig Security Insirumeni; and {¢) any excess o Lhe person or
persons legally enbilded Lo it. |

18. Relcasa. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sccurily
Instrument wilhout charge o Borrower. Borrower shall pay any recordation costs,

19. Waivers Borrower waives all righls of homestead exemption in the Property and relinguishes all rights of
curlesy and dower in the Property.
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Riders o this Securily Ingtrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, Lthe covenants of each such rider shalt be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Ingtrument as if the rider(s) were in a part of this Security Instrument. [Check applicuble box{ex))

Condominium Rider {(Iraduated Payment Ruler Growing Equity Rider
Planned Unit Development Rider Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Berrower and recorded wilh it.

Witnesses: X
M ichast f?/ Vi Jg@" (Seal)
| Michael Ray rgan

drrower

{Seal)
Sheri Denise Walker Morgan -Borrower

{Seal)

-Borrower

(Seal)

HRiwTower
Loan IEl: 3287 Page 4 of 4 FIIA Alsabams Morlgage - 2/81
State ¢of Alabama

Counity of Shelby

I, COURTNEY H. MASON, JR., a notary public in and for said county, in said
State, hereby certify that Michael Ray Morgan and wife, Sheri Denise Walker Morgan
whose names are signed to the foregoing conveyance, and who are known to me,

acknowledged before me on this day that, being infgrmed of the contents gof -Liis
conveyance, they have executed the same volunta y on the -— date.
GIVEN under my hand and official seal this 24tR day of €Ty, 19927

A _(SEAL)

STRTY BupXic COURTNEY H. MASON, JR.

COURTNEY H. MASON, Jk,

MY COMMISSION EXPIRES
3-5-95

This Instru was preRared by Courtney Mas ssociates PC, of 100 Concou rkway
Sulte 350, migham. Jlabama 35244,




