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MORTGAGE

THIS M{}RTGAGE ("Security Instrument") is given on January 24 ;
i HL,&__ The grantor is Kevin 8, Morgan and wife, Sheri D. Morgan
{("Borrower”). ‘This Security Instrument is given lo_Liberty Mortqaqge

Cnrpnrat ion ., which iz organized and exisling

under the laws of the State of Alabama , and whose address is 500 Century Park
South Bte, 100 ., Birmingham, Alasbama 235226 (“Lender®).

Borrower owes lender the principal sum of EIGHTY SIX THOUSAND AND NO/10Q-———--o---—————-- =

-------------------------- Dollars (1J.5.% 86,000,.00 ). This debt is evidenced by Borrower’s note
da le{:l the same date as this Security Instrument ("NoLe™), which provides fer monthly payments, with the [ull debt, if not

paid earlier, due and payableon______ Pebruary 1, 2007 . T'his Security Instroment

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymenl of all uther sums, with interest, advanced under paragraph 7 to prolect the security of this

Securily Instrumeni; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

asgigng, with power of sale, the following described property located in _Shelby County, Alabama:

Lot 74, according to the survey of Oakridge, 1lst Sector, as recorded
in Map Book 9 page 176 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining righte excepted.
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i mwhmh has the address of 5533 Parkeide Drive , —Birmingham :
u% [Stroet] | . [Caty]

i §Mﬂhﬂmﬂ 35242 {("Property Addreas"); '
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assgigna, forever, togelther with
all the improvements now or hereaftar erectad an the property, and afl casementls, appurtenances, and fixtures now or hereafter
a part of the property. All replacementa and addilions shall also be covered by this SBecurity Instrumenl. All of the foregoing
is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convay Lhe Properly and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title Lo the Properly againsi all claima and demands, subject to any encumbrances of record,
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; THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform sccurily instrument covering real property.

UnirorM CoVENANTS. Borrower and Lender cavenant and agree as follows:

1. Paymaoni of Principal and Interest; Prepayment and Latls Charges. Borrower shall promplly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

9 Funds for Taxes and Insurance. Subjecl to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nete ia paid in full, a sum ("Funds®) for:
(s} yoarly taxes and asgsessments which may attain priority over this Security Instrument as a lien un the Property; (b) yearly
leasehold payments or ground rents on the Properly, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morlgage insurance premiums. These
items are called "Escrow 1tems.” Lender may, al uny time, collect and holl Funds in anamouni not Lo exceed the maximum
amount a lender for a foderally related mortgage loan may require for Borrower's escrow accounl under the federal leal
Estute Setlloment Procedures Act of 1974 as amended from time to time, 12 U.S.C.8 2601 et seq. ("RESI’A™), unless
another Jaw thut applies Lo tha Funds sets a tesser amount. If so, Lender may, at any time, eoliect and hold Funds in an
gmount not to excead Lhe losser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law.

" The Fundy shall be held in an inslitution whose deposits are insured by a federal agency, instrumentaliLy, or enlity
(including Lender il Lender is such an institution) or in any Federal Home Loan Bank. lender shall apply the Funds Lo
pay the escrow items. Lender may not charge Rorcower for holding and applying the Funds, annuatly analyzing the escrow
accounl, or verifying the Escrow Items, unless lender pays Borrower interest on the Funds and applicable Jaw permits Lender
" to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstale
 tax repurting service used by Lender in connection with this ksan, unless applicable law provides oltherwise. Unless an agreement
ia mude or applicable law requires interest Lo be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings
on Lthe Funds. Borrower and Lender may agree in wriling, however, thal interest shall be paid on the Funds. Lender shull
give to Bormower, wilhout charge, an annual accounting of the Funds, showing credils and debits to Lhe Funds and the purpost

AL fur which each debit 1o the Funds was made. The Funds are pledged as addilional security for the sums secured by this Securily
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Inglrument,
| If the Funds held by Lender exceed the amounts permilied io be held by applicable law, Lender shall account Lo Barrower
% for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at

a- any time is nol sulficient to pay Lhe Escrow ltems when due, Lender may so nolify Borrower in wriling, and, in such case

Borrower shall pay to Lender Lthe amount necessary to make up the deficiency. Borrower shall make up the deficiency in
() no more than twelve monthly paymenls, at Lender’s gola discretion,

-. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisitson

&2 ur sale of the Property, shall apply any Funds held by Lender at the Lime of acquisition or sale as a credit againsl the sums
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secured by this Securily Instrument,

3. Application of Pauyments. Unless apyplicalle law pravides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, io any prepayment charges due under the Nole; second, 1o amounls payable under
paragraph 2; third, to inleresl due; fourth, to principal due; and last, to any late charges due under the Noile.

4. Charges; Liens. Borrower shall pay all taxes, asgessments, charges, fines and impositions attributable to the
Proparly which may attain priority over Lhis Security Inslrument, and leasehold payments or ground rents, if any. Borrower
ahall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shuall pay them
_ on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid

under this paragraph. If Borrower mukes these payments directly, Borrower shall prompuy furnish to beader veceipts evidencing
the paymenis.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a)
agrees in writing L the payment of the obligation secured by Lhe lien in a manoer acceplable to Lender; (b) coniestls in good
.faith the lien by, or defends against enforcement of the lien in, legal praceedings which in the Lender’s opinion operale Lo
. prevent the enforcement of the lien; or (c) secures from Lhe holder of Lthe lien an agreement satisfaclory Lo Lender subor-
dinating the lien to this Security Instrument. If Lender delermines that any part of Properly is subject to a lien which
- may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall
sulisly the lien or take one or more of the actions sel forth above within 10 days of the giving of nolice.

5. Hazard or Properly [nsurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Properly insured against Yoss by fire, hazards included wilhin Lhe term "extended coverage” and any olther hazards
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lander’s appreval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to prolect Lender's rights in Lthe Properly in accordance wilh paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shal! include & standard mortgage clause. [ender
shall have the righi 1o hold Lhe policies and renewals. Il Leader requires, Borrower shull promptly give to Lender all receipls
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice (o the insurancs carrier and
Lender. lLender may make proof of loss if not made promptly by Borrower,
Uniess lender and Borrower otherwise agree in wri ling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and Lender’s security is nol lessened. If Lhe
_i restoration or repair iz not economically feasible or Lender's securily would be lessened, Lhe insurance proceeds shall be
} applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borvower. i Bayrower
: abandons the Property, or does not angswer within 30 days a notice fram Lender thul the insurance carvier has offered o
4 seltle u claim, then 1ender may collect the insurance pruceeds. Lender may use the proceeds Lo repair or restore the Property
or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the nolice
IS given,

Unless Lender and Borrower olherwisa agree in writing, any applicalion of proceeds Lo principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 er change Lthe amount of Lhe payments,
Hrunder paragraph 21 the Properiy is acguired by Lender, Borrower's right to any insurance pelicies and proceeds resuliing
from damage Lo Lhe Property prior Lo the acquisilion shall pass to Leader Lo the extenl of the sums secured by this Securi Ly
Inisirument immediately prior Lo the acquisition,

" 6. Occupuncy, Preservation, Mainlenance and Protection of Property;, Borrower's Loan Application;
Leaseholds. Borrower shall cecupy, establish, and use the Property as Borrower’s principal residence within sixly days
aflor Lhe execution of this Security Instrument and shall continue Lo eccupy the Property as Borrower’s principal residence
for at leasl one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or unless extanualing circumstances exist which are bayond Borrewer’s control. Burrower shall not
destroy,damage orimpair the Property, allow the Properiy todeteriorate, or commit wasie on the I*roperty. Borrowershail
beindefaultif any forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgement
coltld resull in forfeiture of the Properiy or otherwise materially impair Lhe Lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defaull and reinslate, as provided in paragraph 18, by ca using Lhe action or
proceediny to be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfeiture of the Berrower's
interest in the Property or other material impairment of the lien created by Lhig Security Instrumant or Lender’s security
inlerest. Borrower shall also be in defaull if Borrewer, during the luan application process, gave malerially false or insceurale

mipﬁ:rmﬂtiun orstatements to Lender {or fuiled o provide Lender with any material information) in connection wilh the loan
evidenced by the Nole, including, but not limited to, representations concerning Borrower's accupancy of the Property as
a principal rosidence. If this Socurity Instrument is on a leasehold, Borrower shall comply wilh all the provisions of the lease,
"_;';u: If Borrower acquires fee tille to the Property, the leasehold ani the fee title shall not merge unless Lender agrees o the
Q- merger in wriling,
% 7. Prolection of Lender’s Righia in the Property. If Borrower fails Lo perform Lhe covenants and agreements
P contained in this Sucurily Instrument, or thore is o kepzal proveeding Lhat may significanlly affect Lender’s rights in the Property
(such as a proceeding inbankruptey, probate, for condemnation or firfeiture or Lo enforce laws or regulations), Lhen Lender
M Ay do and pay for whatever is necessary Lo protecl ihe value of the Property and Lender’s rights in the Propertly. Lender’s
3 aclions may include paying any sums secured by 8 lien which has priority over this Secority Instrument, appearing in court,
paying reasonable ultorneys’ fees and enlering on the Property to make repairs. Although Lender may take aclivo under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by thig
Security lostrumend, Unlees Borrowar and Lender ngree to olher terms of paymend, these smounts shall bear interest from
the dale of disbursement at the Note rate and shalf be payable, with interest, upon nolice fram lender to Borrower requestling
payment,

8. Mortgage Insurance. I Lender required mortgage ingurance as a condition of muking the loun secured by
this Securily Instrament, Borrower shall pay the premiums reqquired to maintain the morigage insurance in effect. I, for any
roason, the morlgage insurance coveruge required by Lender lapses or ceases to be in effecl, Borrower shaull pay Lhe premiums
required to obtain coverage substantially equivalentio the morigage inaurance previously in effoct, at o cost su bstantially
equivalent to the cosl to Borrower of the morigage insurince previously in effect, from an alternale merlgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage
Japued or ceased to be in efMecl, Lendor will accepl, use and relain these payments us a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer Le required, at the option of Lender, if morigage insurance coverage (in
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the amount and for Lhe period thal Lender requires) provided by an insuraer approved by Lender again becomes available
and is cblained. Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or to provide a losa
reserve, unlil the requirement lor morlgage insurance ends in accordunce wilh any writlen agrecment belween Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonuble entrics upon and inspections of the Property. Lender shall
give Borrower nolice al the Lime of or prior W an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award oy claim for damages, direct or consequential, in connection with
any condemnalion ur other taking of any part of the Propurty, or for conveyance in licu of condemnation, are berehy assigned
and shall be paid to Lender.

In the event of a totat Laking of the Properiy, Lhe proceeds shall be applied 1o the sums secured by Lhis Security Instrument,
whether or nut then due, with any excess paid Lo Borrower, In the evenl of u partial taking of Lhe Property in which Lhe
fuir market value of the Property immediately before Lhe Ltaking is equal 1o or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender olherwise agree in writing, Lthe sums
secured by thig Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the LoLa! amount of Lthe sums secured immediately before Lhe taking, divided by (b) the {air markel valuve of the Property
immaediately before the taking. Any balance shall Le paid Lo Borrower. [n the event of a partind taking of the Property in
which Lhe fair markel vatue of the Properly immedialely before the Laking ig leag than the amount of the sums secured im-
mtdiately before the taking, unless Borrower and ender otherwise agree in writing or unless applicable law otherwise pro-
viles, the proceeds shall be applied Lo the sums securial by this Security Instrument whether or nol the sums are then due.

. '[f the Properly is abandoned by Borrower, or if, uller notice by Lender to Borrower thal the condemnor offerd (o
make an award or sellle a claim for damages, Borrower Fails (o respond to Lender within 30 duays after the date the notice
is griven, Lender is aulhorized to collecl and apply Lhe proceeds, at its oplion, either Lo restoration or repair of the Properly
or Lo the sums gecured by Lhis Security Instrument, whether or not then due,

Unless 1 ender and Burrower olherwise agree in writing, any application of proceeds to principal shall not extend
-or poslpone the due date of the monthly paymenls relerred to in paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Relcased: Forbearance By Lender Nol a Waiver, Extension of the time for payment or
modificalion of amortizalion of the sums secured by thias Security Instrument grunted by Lender to any successor in inlerest
of Borrower shall nol operale Lo release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required Lo commence proceedings against any successor in interest or refuse to extend Lime for paymend or
otherwise modify amortizalion of the sums secured by this Securily Instrument by reason of any demund made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any righl or remedy.

\ 12. Successors and Assigng Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
" this Security Instrument shall bind and benefit the successors and assiyns of Lender and Borrower, subject to Lhe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sipgns Lhis Secuorily

L&_; Instrument but doss nol execule the Note: (a) s co-signing this Security Instrument anly {o morlgage, grant und convey that
= Borrower's interest in Lhe Property unider the Lerms of Lhis SBecurity Instrument; (b} is nol personally ohligaled to pay the
% sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo exlend, modify,

forbear or muke any accommodalions with regard Lo the terms of this Security Instrument or the Nole withoul ithat Borrower's

C"D consent.

BOOK

13. Loan Charges, If the loan secured by this Security Instroment is subject to n law which sels maximum loan
charges, and that law is finally interpreted g0 that the interest or other loan charges collected or @ e colloetsl in conneclion
with the foan exceed Lhe permitied limits, then: (a) any such loan charge ghull be reduced by the amount necesgary 1o reduce
the charge Lo Lhe permilted limit; and (b) any sums already collecled from Borrower which exceeded parmitted limils will
be refunded io Borrower. Lender may chooss to make Lhis sefund by reducing the principat owed under Lhe Note or by making

' a direct payment Lo Borrower. 17 a reflund reduces principal, the reduction will be Lreated as a partial prepaymenl wilthout
any prepaymenl charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering il or
Ly mailing il by first elass muil unless applicalie law requires use of another method. The notice shall be dirveclend to Lhe
Property Address or any other address Borrower designates by notice to Lender. Any notice W Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided lor in this Securily Instrument ghall be deemed Le bave been given o Borrower or Leader when given as provided
in thig paragraph.

| 15. Coverning Law; Sceverability. This Security Instrument shall be governed by federal law und the law of the
juriediclion in which the Property 18 located. In the event that any provision or elause of this Securily Instrument or Lhe Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nuote which
can be given elfect without the conflicting provision. T'o this end the provisions of this Security Instrument and the Note

are declaved Lo g severable.
LOAN #: 3307
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of tho Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred {or ifa beneficinl interest in Borrower is sold or transferred and Borrower is not & nutural

person} without lender’s prior wrilten consent, Lender muy, at ily aption, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Security Ingtrumaent.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all suma gecurad
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilled by this Security Inatrument without further notice or demand on Burrower.

18. Borrower's Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right Lo have
enforcement of this Securily Instrument discontinued al any time prior o the earlier of: (a) 5 days (or such other period
agapplicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; {b) cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Inglrument, including, hut not limited to, reasonable attorneys’ fecs: and {d) takes such action as Lender mauy reasonably
gequire to assure that the lien of thig Security Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums securved by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the ebligalions secured hereby shall remain fulty effective ag if ne ucceleration had occurred. However, this
Fight Lo reinstate shall not upply in the case of acceleration under paragraph 17.

19. Bale of Nole; Change of Loan Servicer, The Note or a parlial interest in Lhe Note (together with this Security

Instrument) may be sold one or more Limes withoul prior notice to Borrower. A sale may result in a change in Lhe entity
" (known a1 the "Loan Servicer") that collecls montlhly payments due under the Note and this Security Instrument, There

alse may be one or more changes of the Loan Sorvicer unrelated Lo a gale of the Note. If there is » change of the loan
Servicer, Borrower will be given written notice of Lhe change in accordance with paragraph 14 above and applicable law.
The notice wili stute the name and address of the new 1.0an Servicer and Lhe address to which payments should be made.
‘T'he notice will also conlain any other information required by appticable law.

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
Lhe Property Lhal is in violulion of any Environmental! Law. The preceding two sentences shall nol apply Lo Lhe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized Lo be appropriate
to normal residential uses and te maintenance of the Property.

Horrower shall promplly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Horrower learns, or is notified by any gevernmentat or

1

{~=regulalory authorily, thal any removal or other remediation of any Hazardous Substance affecling the Property is necessary,
) Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law.

(W |
==

As used in this paragraph 20, *Hazardous Subslances” are those substances defined as toxic or hazardous substances

as by Environmenlu! Law and the following substances: gasuline, kerosene, other flammable or oxic petroleum products, Loxic

g

=

peslicides and herhicides, volatile solvenis, materials contuining asbhesios or formaldehyde, and radicuctive materials. As

used in thig paragraph 20, "Environmental Law"™ means foderal laws and laws of the jurisdiction where Lhe Property is Yocaled
that relate to health, safely or environmentul pretection.

h NON-UNIFORM CDVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleralion; Remedies. Lender shull give nolice to Borrower prior W acceleration following Barrower's

breach of any covenuntl or agreement in Lhis Securily Instrument (bul not prior Wb aceceleralion under paragraph 17

unless applicuble law provides otherwise). ‘I'he nolice shall specify: {(a) the defaull; {b) the action roquired Lo cure the
defuult; (c) a date, nol less thun 30 days from the date Lhe nolice is given to Borrower, by which the defsult must
be cured; und (d) that failure Lo cure Lthe defaull on or before Lhe dale specified in the nolice may result in acceleration
of Lthe sums aecured by this Security Inslrumenl and sale of Lhe Property. ‘The notice shall further inform Borrower
of Lhe right to reinstale afler acceleralion and the righl Lo bring a court action W assert the non-existence of a default
or any other defense of Borrower (o acceleration and sale. I the default is not cured on or before Lhe dale specified
in Lhe nolice, Lender al ils oplion may require immodiate payment in full of all sums secured by this Securily fnstrument
without further demand and may invoke the power of sale and any other remodies permiuted by applicable law, ) ender
shall be entitlod to collecl all expenses incurred in pursuing Lthe remedies provided in this paragraph 21, including,
bul nol limiled Lo, reasonable allorneys”’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of & potice Lo Borrower in Lhe manner providod
in pprg.ﬁ'r:lph 14. Lendor shall publish the notice of sale once 8 woek for three consocy Live woeks in u newspaper publiahed
in .

by Counly, Alubama, and thercupon shall sell the Property to the highest bidder
al public auclion at the front doer of the Counly Courlhpuse of this County. Tendar shall deliver to the purchaser
Loender’s deed conveying the Property. Lenderorils designoe may purchase the Properly at any sale. orrower covenanta
and agrees Lhut the proceeds of Lhe sale shall be appliod in the following order: (a) Lo all expenses of Lhe sale, including,
but nol limited Lo, reasonable attoracys’ fees; (b) Lo all sums secured by this Security Instrumend; and {c) any excess
Lo ihe person or persons legally entilled to il
22. Rolease. Upon payment of ull sums securcd by this Security Instrument, Lender shall refeasc this Security
Instrumenl withoul charge to Borrower. Borrower shall pay any vecordation costs,

23 Waivers Borrower waives all righls of homesieud exemption in the Properiy and relinguishes all rights of
curlesy and dower in the Properly.

54  Widers lo this Security Instrument. If one or more riders are executed by Borrower anil recorded together

with this Security Inslrumenl, the covenants and agreements of each such rider shall be incorporated inlo and shalt amend
and supplement Uie covenants and agreements of this Sceurily Instrument as if the rider{s) were a part of Lhis Secunty Ingtrument.
[Check applicable bux{es)]

| Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Y Graduated Payment Rider ] Planned Unit Development Rider Biweekly Payment Rider
». [] Balloon Rider [] Rale Improvement Rider ] Sceond Home Rider
. Other(s) [apecifyl]

By SIGNING BELOW, Barrower accepts and agrees Lo the terms and covenanty contained in this Secority Instrument
and in any rider(s) executed by Borrower and recorded wilh it.

Witnesses: e
SRRSO L
i - W r
oty et / - (Sea
—p) | ...‘l'\_:ig*ﬁ M N Qﬂ- Kevin S8. Morgan -—-Barrower
S P ' - : T
s K R \ Qﬂ‘:\ . al urily Number
i N E?l -~ X r_r-'.a.f i
4 A A Lt ey {Seal}
% Ot B i--%ﬁéﬁg’-ﬁ“ SHeri D. Morgan —~Borrower
e G
' S Sociu] Securily Number_

W [Space Below This Line For Acknowledgment] - —

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Xevin S§. Morgan and wife, Sheri D. Morgan whose names they signed to
the foregoing conveéyance, and who are known to me, acknowledged before me on this
da{. that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

under my hand ananficial geal this 24th day of January, 1992.

-
/ /ci HICHJ\RD D “""“ M-’Ig. .-L: —-—-——;

1.
2.

Notary "Public MY COMMISS! - _ns ik 3. Recording Fee
B.

. 4. Indexi 3.0
My Commission Expires:/o ——Dg"?_g . Vos2a/83 o Tax bos :

No Tax Fee
6. Cortified Fap . $_ L. 0D
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