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MORTGAGE

" THIS MORTGAGE (“Security Insirument™) is given on January 31, 1992.

The grantor is william B. Litchliter and wife Patricia A. Litchliter.

Pl = e e e

" (“Borrower”). This Securily Instrumient is given (o
MOLTON, ALLEN & WILLIAMS CORPORATION :
which is organized and exisling under the laws of THE STATE OF ALABAMA , il whose address i

P.O. BOX 2407 'BIRMINGHAM, ALABAMA 3302~-2407

("Lender”). Borrowes owes Lender 1he principal sum of

Ninety six thousand six hundred fifteen and No/100"§-—————m—mm——— e o e
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Dotlrs (U.S. $96,615.00 ). This debi is evidenced by Borrower’s nole dated the same dote as s Security
lastrument (“Note”), which provides for monibly paymonts, with the Tull debt, it not paid carticr. due and payable on
March 1 1999 . This Security Instrument secures 10 Lender: G he repaymint of the debt
evidenced by the Note, with interest, ind all rencwals. extensions and modifications of the Note; (b} 1the paymen of all vmiher
sums, with interest, advanced under paragraph 7 to proicel the seeurily of this Security lostrunent; and (¢} Hw pecformanee of
Barrower’s covenants amd agreements under this Scearity Instrument and the Note. Fur this purpose, Borrower does herehy
morigage, grant and coavey o Lender and Lendery successors and assigns, with power of sale, the Tollowing describad
property loeated in SHELBY Caanty, Alabama:

Lot 4, Block 6, according to the map and survey of Sunny Meadows as recorded in Map Book
8 page 18 A, B, and C in the Office of the Judge of Probate of Shelby County, Alabama.

Reference is herein specifically made to the attached Balloon rider which is made a part

of this mortgage by referw¢

BOOK _385_?&‘9& 907 :

which has the aklress of 9269 Sunny Meadow Drive Birmingham
Psireed| [ City |
Alabama 35243 (“Property Address’);
[Zip Code]

FICM 1097 (9012
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or herefter erecied on the property, and all ensements, appurtenances, and fixtures now or hereafler a

parl of the property. All replacements and additions shull slso be cavered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally she title 10 the Property against all cliims and demands, subjeci to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul propery.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due wder ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly puymenis ire duc under the Note, until the Note is paid in fult, a sum ("Funls”) lor: (a) yearly
xes and assessments which may attain priocity over this Security Instrument as a lien on the Property. (b) yearly leuschold
paymenis or ground rents on the Property, if any; (¢} yearly hazard or property insurance premivis; (d) yearly flood
ingirance premiums, il any; (¢) yearly mongage insurance premiums, if any; and () any sums payuble by Borrower 10
Lender, in accordance with the provisions of puragraph 8, in lieu of the payment of mornigage insurunce premiums. These
iteyns are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount & lender for a lederally selated morigage loan may require for Borrowers escrow account under the federal Reul
Extate Settlement Procedures Acl of 1974 as amended {rom lime to time, 12 U.5.C. § 2601 ¢7 se¢). ("RESPA"), unless another
law that applies to the Funts sets a lesser amount. If so, Lender may, a1 any time, cotlect and hold Funds in an amount nol to
¢xceed the lesser amount, Lender may estimare the amount of Funds due on the basis of current dati and reasonable
estimates of expenditures of future BEscrow Items or otherwise in accordance with applicable law.

The Funds shill be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or eality
{including Lender, il Lender is such an institution) or in uny Federat Home Loan Bunk. Leader shull apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow licms, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-lime churge for an independent real
esiate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agteement is made or applicable Jaw requires interest 10 be paid, Lender shall not be required to pay Borrowcer any inlerest or
earnings on the Funds, Borrower and Lender may agree in wriling, however, that interesi shall be paid on the Funds. Lender
shatl give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 50 the Funds and the
purpose for which each debit 10, the Funds was made. The Funds are pledged as additional security for alt sums secured by

QCOthis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
orrower for the excess Funds in accordnnce with the requirements of applicable law. If the amouni of the Tunds held by

E.Lender at any time is not sufficiem 10 pay the Escrow ltems when due, Leader may so nolify Borrower in writing, and, in
=xuch case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the

COYeficiency in no more than twelve monthly payments, it Lender’s sole discrelion.
G)  Upon payment in full of alt sums secured by this Security Instrument, Lender shatl promptly relund 1o Borrower any

C"Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisiion or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as 2 credit agiinst the sums
gchun:d by this Securily Instrument.

& 3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under 1he Note.

4. Charges; Liens, Borrower shall pay ull 1axes, assessments, charges, fines and impositions aiributable to the
Property which may autain priority over this Securily lustrument, and leasehold payments or ground rents, il any. Borrower
shull pay these obligations in the manner providcd in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time direculy 1o the person owed payment. Borrower shall promptly furnish to Eender all notices of umounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing
the payments, '

" Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
1o this Sccurity Instrument. IF Lender delermines that any part of the Propenty is subject 1o a lien which muy attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take
one or more of the actions séi forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shull keep the improvements now cxisting or hereafter crecled on the
Property insurcd against foss by fire, hazards inchided within the tegm “exicaded coverage” and any vther hazards, includng
flovds or Nooding, for which Leader eequires insurance.  This insurance shafl be maintaioed i the amounis and {or ihe

Form 3001 990 (puge ? of & puges’
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periods that Lender requires. The insurance currier providing the insurunce shall be chosen by Borrower subject (o Lender’s
approval which shill not be unreasonubly withheld. I Borrower Fails 10 maintin coverage deseribea above, Lender oy, al
Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptuble to Lender and shial) include a standurd morigage clause. Lender
shall have the right 1w hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompl nofice 1o the insurinee carrice and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, il the restoration or nepair is economicully feasible and Lenders sceunty is vol Jessened. I e
restoration or gepair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied 10 the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. Il
Borrower abundons the Property, or docs not answer within 30 days & notice from Leader fiat the insurance cineler s
offered 10 sctife o claing, Mien Lender may coblect the insurance proceeds.  Leoder may use the proceeds 10 repatt oF restore
the Property or 1o pay sums sccurcd by this Sceurity Instrument, whether or not then due. The 30-day perivd will begin when
the notice is given.

Unless Lencler and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the duc dute of the monthly puyments referred 10 in paragraphs | and 2 or change the amount of the payments, I

nder parngraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance polivies and proceeds resuling
rom damage to the Properly prior to the acquisition shall pass to Lender 1o the extent of 1he sums secured by s Securnity
Instrument immediately prior 1o the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Applicationg;
Leascholds. Borrower shall occupy, estabtish, and use the Property as Borrowers principal residence within sixty days after
the execution of this Security Ipstrument and shall continae 10 vecupy the Property as Borrowers principal residence for al

least one year alter the dale of occupancy, unless Lender otherwise agrees in writing, which consent shadl not be

anreasonably withheld, or upless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

* desiroy, damage or impair the Property, allow the Property 10 deterioraie, or conumit wastc on the Propenty. Borrower shall

be in default if any Torfeiture action or proceeding, wheiber civil or criminal, is begun ihut in Lenders good Fadth judgnem
gould resull in forfeilure ol the Property or otherwise nraterially impair the lien created by tlis Sceurity Instrument or
Lender’s security interest, Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the aciion
or proceeding 1o be dismissed with a ruling that, in Leaders good Faith determination, precludes Torfeiture of the Borrower's
interest in the Property or olher material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaub il Borrower, during the loan application process, gave materiably {alse or
Sceurale information or statements to Lender (or ailed 10 provide Lender with any niaterial information) in connection with
e loun evidenced by the Noie, inchuding, bul noi limiled 1o, representanons concerning Borrower’s occupaney ol the
Property as o principal residence. IF this Security fnstramient Ix ona leaschold, Borower shialf comply waly all the provisions
of the laase, 1T Borrower acquires Fee titte 10 the Prapedy, the feasehold and the tee title shall not mergye unless Lepder agrees
tu the merger i writing,

4. Protectivn of Lender's Rights in the Praperly.  H Borsower fails 10 perform the covenants i agreemeids
contained in this Securily Instrument, or there is a legal procecding thad may signilicanily ablect Lemlers rights mt the
Propery (such as o procecding in bankrupicy, probale, for condemnation of torfeiture or 1o eadorce Lnvs or regulations), thern
Coender may doand pay for whatever 13 necessary 10 profec the vatue of the Property and Lender'’s vights in the Propeny.
Lender’s actions may include poying any sums secased by a tien which has priority over this Sceurny Instrument, appearing
in court, pitying reasonable attorneys’ fees and eatering on the Property to make repairs, Although Lender may take achon
under this paragraph 7, Leader does not have o do 50,

Any anounts disbursed by Lender under this paragraph 7 shull become additional debt of Borvawer secured by this
Securily Instrument. Unless Borrower and Lender agice o other tlerms of payment, these amounts shuli bear interest from the
dute of disbursement i the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesiing
payment.

8. Mortgage Insurance, If Lender sequired mortgage insurance as o condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiwms reguired 10 maintain the morigage insurance in ¢lfeer, 10 {or any
reason, the morigage insurance coverage reguircd by Lender lapses or ecases 1o be i elleci, Burrower shall pay the

- premiums reguired 1o obtain covernge substantially equivadent 1o the mongage insuranee previemsly inocliect, al i cost

~substantiatly equivatent 1o the cost 1o Borrower of the mortgage insurance previously in effect, From an allernate morigage

insures upproved by Lender. I substantindly equivalent morgiage msurianee coverige i nol avidlable, Borrower shall puy w

Leader coch month it sum equal to onc-twelih of the yeorly morigage insurance premium heing parid by Borrewer wheo Uw

insurance coverage lapsed or ceased 10 be n effect. Lender will aceepl, use and retain 1hese payiienis as o luss reserve in licu
of mortgage insurance.  Loss rescrve payments may no longer he required. at the option ol Lender, iF morigige msuranee
coverape {in the smount and for the period that Lender requires) provided by ai insurer approved by Lender again becomes
vailable and is obtained. Borgower shull pay the premiums required (0 mainiain morgage instrance clTect, or W provide
loss reserve, unlil the requirement for morigage insurance ends in aceordance with any written agrecinent between Borrower
and Lender or applicable law. ' |

9. Inspection. Lender oF its agent may make reasonable entries upon and inspeciions of the Propeny. Lender shadl
give Borrower notice atihe time ol or prior 16 an inspeciion spuciging reasonabie cause for ihe inspection.

10. Condemnation. The proceeds of any award or claim Br damages, direct or consegguential, in conection with any

Single Family -- Fannle Mac/Freddic Mac UNIFORM INSTRUMUENT -- Uniform Covenanis W0 (peage $ 0f O pages)
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condemnatien or other Liking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shull be paid 10 Lender,

1n the event ol a tot! tuking of the Property, the proceeds shult be applied 1o the sums secured by this Securily
Insirument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partind 1king of the Propeny in
which the fair market value of the Property immediately before the 1aking is equal 1o or greater than the amount ol the sums
secured by Ihis Security Instrument immedinlely before the tuking, uniess Borrower and Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: {u) the 1otal amount of the sums secured immediately before the taking, divided by (b} the fuir market value of the
Property immediately before the wking. Any balance shall be puid 10 Borrower. In the evenl of a partial laking of the
Property in which the fair market value of \he Property immediately before the 1aking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable Jaw
oltherwise provides, the proceeds shall be applicd 10 the sums secured by this Security lnstrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settfe & claim for damages, Borrower fails o respond o Lender within 30 days alter the die the notice is given,
Lender is authorized 10 collect and upply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall ot extend or
posgpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such piyments.

“IL. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the ttme for payment or
modilicarion of amortization ol the suins secured by this Security Instrument granied by Lendet Lo any sucvessor in inlerest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower sticcessors in interest, boender
shall not be required 10 commence proceedings Sguainst uny SUCCessor in inlerest or reluse 10 extend time for payment or
otherwise modify amortizition of the sums secured by this Security Instrument by reuson of any demand mide by the original
Rorrower or Borrower’s successors in inlerest. Any forbearunce by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any righi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

astrument but does not execule the Note: (2) is co-signing this Security Instrument only 1o morigige, grani andl convey that

amr;fgmph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

N

dorrower’s inferest in the Property under the terms of 1his Security Instrunient; (b} is not persomaily ubligated 1w pay the sums
sccured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree 1o exieid, modily, forbear

"_"m_tf'ur make any accommodations with regard 10 the terms of this Security Instrument or the Note withoui thit Borrower’s
a.

consenl.
% " 13. Loan Charges. If the loan secured by this Security Instrument is subject to o kaw which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loun charges collecied or 1o be collevied in conncclion
with the loan exceed the permitied timits, then: (a) any such Joan charge shall be eeduced by the amount necessary @ reduce

2 the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be
& refunded to Borrower. Lender may choose o make this refund by reducing the principal owed upder the Note or by making a

direct payment to Borrower. 1f o refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in 1his Security Instrument shall be given by delivering il or by
mailing it by first class mail untess applicable luw requires use of another method. The siotice shatl be dirceied 16 the Property
Address or uny other address Borrower designutes by notice 10 Lender. Any notice to Lender shall be given by firsi cluss -
majh 1o Lenders address stated bercin or any other address Lender designates by notice o Borrower. Any notice provided Lor
in Ihis Security Instrument shidl be deemed 10 have been given to Borrower or Lender when piven as provided in this
paragraph.

. 15. Governing Law; Severability. This Security lostrument shall be governed by federad law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or cliuse ol this Security lsstrument of the Noie
conllicts with upplicablie liw, such conflict shafl not alfect other provisions of this Sccurity Instrument or the Note which cun
be piven eftect without the conflicting provision. To this end the provisions of this Security Instrumeit and the Nole are
dectured 1o ba severable.

© 16. Borrower's Copy. Borrower shall be given one conformed copy of the Neie and of this Secunty lnstrument,

17. ‘Lransfer of the Property or a Beneficial Interest in Horrower, If 2l or any part of the Property or aiy interest n
it is sold or transferred {or il a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilien consent, Lender may, ot its option, require immedime payment in Jull of all sums secured by
thiv Security Instrument. However, this oplion shall oot be exercised by Lender it excicise is prohibited by federat aw ax uf
the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not. less than 30 duys lrom ihe date the aotice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fuils 1o puy these sums prior 10 the expiration of this period, Lender niaty invoke any
remedies permitted by this Security Instrument withowt furher notice or demand on Borrower.

18, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right 1o have

L

enforcement of this Security Instrument discontinued at any lime pljor 1 the eartier of2 () § days {or such other period as
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lished in Shel County, Alabama, and thereapon shall sell the Property to

(he highest bidder i1 public auction at.the front door of the County Courthouse of this County, Lender shall deliver 1o
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower cavenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attornecys’ fees; (b) to all sums sccured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it
22, Release, Upon payment of all sums secured by this Security Instrument. Lender shall sclease this Securily

Instrument withoul chirge 1o Borrower, Borrower shall pay any recordation cosis.

23, Waivers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes alt rights ol curtesy
and dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and

supplement 1he covenants und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

Adjustable Rate Rider

D Condominism Rider 1-d4 Famity Rider

Graduated Payment Rider J Biweckly Payment Rider

Pianned Unil Development Rider

Rate Imprevement Rider I:l Sccond Home Rider

. L]
r."

Other(s) [xpecify]

BY SIGNING BELOW, Borrower nccepls and agrees to the terms and covenants contained in pages | through 6 of this

“Security Instrument and in any rider(s) executed by Borrower and recorded with .

" Witness:

Wilness:

M("V‘ /S ' (Seal) ' - (Seal)
William B. Litchliter -Bormawer Patricia A. Litchliter -Borrower
- Social Security Number Social Sccurity Number
{Seal) - . (Seal)
-Bomower ) -Bormower
Sacial Sccurily Namber Social Security Number
STATE OF ALABAMA., County ss: Jefferson
' Onthis 31st doy of January ' I.. Mark E. Tippins ‘
a Notary Public in and for snid county and in said state, hereby certifly that -
William B. Litchliter and wife PAtricla A. Litchliter
. whose name(s) are signed to the

‘My Commission expires:

foregoing conveyance, and who
contents of the conveyance, they
bears date,

Given under miy hand and seal of ofTice this the

are known to me, acknowledged before me that, being informed of the
executcd the same voluntarily and as their act on the day the same

day of

31lst

January 1992,

7-23-1993.

ey

~ Notary Fublic

“This instrument was prepared by

Mark E. Tippins 14 Office Park Circle #105
Birmingham, Al. 35223. #

Form 3801 99 (page 6 nf 6 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS DALLOON RINER is made this ..31gt day of ..Ja;mar%u. 19.92and ix incorporaled inlo and shall be decimed 10
ebi

amend and supplemcat the Morigage, Deed of Trust or Decd o Secure (the “Security Instrument”) of the same dale given by
the undersigned {the “Borrower™) to secure the Rarrower's Nole 1o MOLTON.,... ALLEN. &.WILLIAMS. COREORATION...
(the “Lender™) of (he same dale and covering Lhe properiy desceibed in the Security Instrument and

aarkid+ " ghinrsndddFapnans Junddsnidr i FfFFIFTR YIRS 3L L) L} snsmrahd IFTE

laented at: ... e

e 88 Sinny. Meadow ve Birmingham,

hdn g nhapphsbhdnpan ird RAdTAFN R ] |q|.|u|¢ill..qp'iiii-lr'q-q--irl--l-ilp-'lp-.--ii-l-l-'hgq-l-il-l-lil|lill+l!11‘

L] lrl|i|llll!l|-l|I--Illi-Il'rlr|Ili-il+d|-l|--llul-l!-!lr|lli-l-lll!t|ljlllillpt1-illlf1li llItlvill-l-lrr-r!-lillqu-I-li-l'l-!l|1|pl|liil-|rl-li-i-l-l!l-!lrillill!tllilll!l-i'l-ll-l- wyprjdiarrnp=nd

[I"rt;-rmrtr f.hlddmssi
The interest rate siated on the Note i calted the “Noile Rate.”” The date of the Note is called the "Nole Date.” I undersiand the

Lender may (ransfer the Nole, Security [nstrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADIDITIONAL COVENANTS, In addition to the covenanis and agscements in the Securily Instrument, Dorrower and Lender
furilicr covennnt and agree as follows {despite anything tu the contrary contained in the Securily Instrument or the Note):

{. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of 1he Note and Securily Instrument (the “Note Malurity Date™), I will be able lo obtain a new loan
("New Loan') with a new Malurily Date of . Marxch.l... ,222: (the “New Maturity Date™) and willi an interest rate equal
10 the “New Loan Rate” determined in sccordance with Section 3 below if all the conditions provided in Sections 2 and § below
are met {Ihe “Conditional Refinance Option™). I 1hose conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note or 10 modify thie Notc, reset the Note Rate, or extend the Note Malurity Dale, and that T will
have 1o repay the Note from my own fesources ar find a lender willing to lend me the money (¢ fepay the Nole.

2, CONDITIONS TO OPTION

111 want o exercise the Conditional Refinance Opt ion, cerlain conditions must be mel a3 of the Noie Maturity Date, These
conditions are: (1) T must still be 1he owner and occupant of the property subject to the Security Instrument (the "Property™);
() I must be current in my montlily payments and cannol have been more than 30 days late on any of the 12 scheduled monthly
payments immediaiely preceding the Note Malurity Date: (3) there arc no licns, defects, or encumbrances against the Properly,
ar other adverse maliers nfTecting tithe o thie Property (cacept for laxes and special assessmenls nof yet due and payable} arising
aflter {he Securily Insirument was recorded; (4) the New Loan Rate cannol be more than 5 perceninge poinis above the Nole
Rate: and (5) | must make a writlen request to the Note 1older as provided in Section 5 below.

3. CALCULATING TIIE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal 1o Ihe Federal 1iome Loan Mortgage Corporalion’s required nel

+ yield for 30-year fixed rate morlgnges subject ¢ a 60-day mandatory delivery commitment, plus onc-hall of one percent (0.5%),

v rounded 1o the nearest anc-cighth of onc percent (0.123%) (the *New Loan Rate”). The recruired net yicld shall be the applicable
. net yield in effect on the date and time of day that the Note Holder receives notice of my election Lo exercise the Conditional
: Refinance Option. 1 this vequired nel yield is not available, ihe Note Holder will determine the New Loan Ratc by using

m“ comparaldc information. . »
And

2 4, CALCULATING TIE NEW PAYMENT AMOUNT

-y
= ._ Provided the New Loan Rale a3 calculated i Section 3 above is not greater than 5 percentage poinls above the Note Rate
8 and all other conditions reguired in Seclion 2 above arc satisfied, ihe Note Holder will determine {he amount of the monthly
¥ gl paymeni thar will be suflicient to repay in full (a) the unpaid principat, plus (b) accrucd bul unpaid inlcrest, plus (c) all other
! anms 1 will owe under the Note and Sccurity Instrumenl on ihe Note Maturity Date (assuming sy monthly paymcnts then are
% curreni, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly paymeints.
o= The result of this calewation witl be the new amaount of sy principal and inlerest payment every month until the New Loan is

fully paid.

5. EXFERCISING TIIE CONDITIONAL REFINANCE OPTION

The Note Volder will notify me at least 60 calendnr days in advance of the Note Maturily Dale snd advise me of the
principal, accrued bul unpaid interest, and all other sums T am expected to owe on the Note Maturity Dale. The Note iolder
also will advise me that I may excrcise the Conditional Refinance Option if the conditions in Section 2 above are mel. The Note
Iolder will provide my payment record information, 1ogcther with the name, title and address of the person representing the
Noie Holder that | must notify in order to excrcise the Canditional Refinance Option. 10 1 meet the conditions of Seclion 2
above, | may eacrcise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
Intcr than 45 calendar days prior (o 1he Note Maturily Date. The Note Holder will ealculate the fixed New Loan Rate based
upon the Federal Home Loan Morlgage Corporation’s applicable published required net yield in effect on the dale and time of
day notiflealion is received by ihe Note Holder and as calculated in Seclion 1 above. T will then have JO calendar days to provide
ihe Note 11alder with acceplable proof of my required ownership, occupancy snd properly lien stalus. Before the Note Maturily
Date (he Note 1tolder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
dme and place at which [ must appear 10 sign any documents required to complete the required refinancing. 1 understand the
Note Holder will charge mc a $250 processing fce and Ihe costs associaled wilh the exercise of the Conditional Refinance Option,

including bul not limited 1o the cost of updating the litle insurance policy.

By SIONING BrLOW, BORROWER accepls and agrees Lo lhe terms and covenants contained in this Dalioon Rider,

William B. Litchliter : Méééﬂ-—g é MH ............. (Seal)
Patricia A. Litchliter s ... aﬂ/m%t)%// ........... (Seal)
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