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Form 1-1-22 Rev. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

BTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY OF SHELBY
Martin G. Malizio and Margery K., Malizio, husband and wife
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Charlotte W. Poe

(hereinafter called “Mortgagee”, whether one or more), in the sum

Dpllarl

of Forty —- Thousand and no/100--—- p —
(§40,000.00 ), evidenced by & Tesal estate mortgage note of even date.

oox 386t 833

= And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt.
payment thereof.

NOW THEREF‘URE, in consideration of the promises, said Mortgagors,

Martin G. Malizio and Margery K. Malizio, husband and wife

¥ S
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deucrih:ed
repl estate, situated in Shelby County, State of Alabama, to-wit:

Tract 3, according to the survey of Chestnut Glen Estates, as'recqrded in
‘Map Book 13, Page 77, in the Probate Office of Shelby County, Alabhama.

‘Situated in Shelby County, Alabama.
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To Have And To Hold the above grantad property unio the sald Huw:-tncu’l succeasors, heirs, and assigns for-
ever; and for the purpose of further sec the ent of said inde , the undersigned :I““ to pay all taxes of
azsessmants when imposed legally u said premises, and should default be mads in the payment of sams, the sald Mortgages
may at Morigagee's option pay off the same; and to further secure said indebtedness, firs above named undersigned agrees to
keep the improvements on said real ‘estats Insured sgainst loss or damage by fire, lightning and tornaio for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgages, with loss it any, payable to said Mortgages,
as Hnrl:ncfn’n Interest may appear, and to promptly deliver said policies, or any rnn-wni of said policies! to sald Hnrtzicﬂ;
and if undersigned fail to keep said property insured aa above specified, or tail to deliver said insurance golicies to said Mort-
gagee, then the mald Mortgagee, or assigns, may at Mortgages’s option Insure said property for said agm, for Mortgagee's
own benatit, the policy if collscted, to be cradited on said indebisdness, less cost of ¢o lecting same; all amounts so expended
by sald Mortgages for faxes, assessments OV insurancs, shall become & debt to sald Mortgagee or assigns, additional to the
debt hereby nPer.inlIr secured, and shall be covered by this Mortgage, and bear interast from data of pa t by said Mort-
gagee, ov assigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insursnce, and interest thereon then this cone
veyance to be null and void; but should default be made in the payment of any sum expended by the said liurtngna OF AS-
signa, or should eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remain junpaid at maturity
or should the interest of said Mortgagee or assigns in said prnpartz becoms endengered by reason of [the enforcement of
aony prior lien or incumbrance thereon, 5o ss to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hera‘t;y secured shall at once become due and payable, and thia mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the aaid Mortgagee, agents or assigns, shall be authorizad to take posses-
gsion of the premises hereby conveyed, » with or without first t.nkindg possession, aftar giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of n’!u. by publication in some newspaper published
in maid County and State, sell the same in lots or parcels or en masse ai Mortgages, a nts or miﬁl deem bast, in front of
the Court House door of said County, (or the division thereof) where said pro is located, at public nub:riy, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, nllfn: and conveying, including &
ressonable attorney's fee; Second, to the payment of any smounts that msy have been expended, or that it may then be neces-
sary to expend, in rnring fneurance, taxes, or other incumbrances with interest thereon: Third, to ths payment of sald
indebtedness in full, whether the samae shall or shall not have Iuhr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi
further agree that said Mortgagee, agents or asaigns may bid st sald sale and Furchnae said property, if the highest bidder
therefor; end undersigned further agres to pay & reasonable attorney’s fes to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same ba 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

j Martin G. Malizid and Margery K. Malizio, husband and wife
have hareunto sot our  sigmature g and seal, s Ach,, & ofy  fefpuary 1992, -
(!

- —_—
— S——

THE; STATE of ALABAMA
- SHELEY COUNTY

BOOK 3851’&& 834

'.i- the uﬁderaigned authority . a Notary Public in and for said County, in sald Biata,
hersby certify that Martin G. Malizio and wife, Margery K. Malizio

whogs nameS 8T figned to the foregoing conveyance, and who agre Ikmown to me acknowledged bafore me on this day,
that being informed of the contents of the conveyance theyexecuted the same voluntarfly, on the day the same bears date.

Given under my hand and official peal this hth. ay 7ot Februa ' 1,92.

7 A Notary Publie.

: - —— ——— — — — e ————
5 THE STATE of }

: | COUNTY

1, , & Notary Public in and for ssid County, in sald Stats,
K hireby certlfy that

“ whosa name as of

I a corporation, is signed to the foregoing convayance, and who is known to me, scknowledged befora ma, on this day that,
belng informed of tha contents of such convayance, he, as such officer and with fll authority, executed the sams voluntarlly
o for and as the act of said corporation.

3 Given under my hand and official seal, this the day of s 19
*: S . “ , Notary Pubiie
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