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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  January 3lst, 1992
The grantoris  Michael R. Edwards, a single man and, Cynthia A. DeFalco, a single woman

., | ("Borrower™). This Security Instrument &5 given 1o
Liberty Mortgage Corporation .

which is organized and existing under the laws of the State of Alabama . and whose address is
500 Century Park South, Suite 100, Birmingham, Alabama 35226

{"Lender™). Borrower owes Lender the principal sum of
SEVENTY-ONE THOUSAND, FOUR HUNDRED, FIFTY, AND NO/100....cceeeneccvesonnanvarsnnns

Ddllars (U.S.§ 71,450.00 ), This debt is evidenced by Borrower’ note dated the same dare as this Security
fnstrument ("Note”), which provides for monthly payments, with the full debt, if not paid curlier. duc and payable on
February lst, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale. the foilowing described

property located in Shelby County, Alabama:

Lot 5, according to the Map of Southern Hills, Sector 3, as recorded in Map
Book 14, Page 96, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

iwhich has the address of 95 Southern Hills Parkway, , Calera

[Strect| | Ciny|

Alabama 35040 ("Propenty Address”);
[Zip Code|
ALABAMA -- Single Fumily ~ Funnie Mae/Freddia Mac UNIFORM INSTRUMENT Form 0L W90 (puge | of 6 puages)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together with all
the improvements now or hereafier erecied on the property. and a}l easements. appurtenances, and fixtures now or hereafter a
pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 18
referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mongage, grant and convey the Propery and thalt the Propenty is unencumbered. excepl for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands. subjecl 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited varigtions by jurisdiction 1o constitute a unilorm security instrument covering real propeny.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1, Pavment of Principal and lnterest; Prepayment snd Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjeci o applicable law or 10 & writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie. until the Note is paid in full. a sum ("Funds™) for: (a) yearly
(axes and assessments which may attain priority over this Secunly Instrument as a lien on the Propenty: (b) vearly leasehold

payments or ground rents on the Propeny. if any: (c) vearly hazuard or property insurance premiuvms: (d) vearly flood

insyrahce premiums. if any: (e} yearly moMgage iNSurance premiums. if any: and (f) any sums pavable by Borrower 1o- -

Lenfer. in accordance with the provisions of paragraph §. in licu of the payment of MOMgage INSUCANCE Premiumis. These
items are called "Escrow hems.” Lender may. a1 any time. collect and hold Funds in an amount not to exceed the maximum
amdun a lender for a federally related mongage loan may require for Borrower’s escrow accouni under the federal Real
Estaie Sertlement Procedures Act of 1974 as amended from Lime to time. 12 U.S.C. § 2601 ¢1 seg. ("RESPA”). unless another
Jaw that applies to the Funds sels a lesser amount. If s0. Lender may. at any time. collect and hoid Funds in an amount not 10
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cumrent data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

“The Funds shall be held in an institution whose deposits are nsured by a federal agency. instrumentality, or entity
fincluding Lender. if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Ntlems. Lender may not charge Bomrower for holding and applying the Funds. annually analyzing the escrow
account. or verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits
{ender to make such a charge. However. Lender may require Borrower 10 pay & one-1ime charge for an independent rcal
estalc ax reponing service used by Lender in conneclion with this loan. unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest to be puid, Lender shall not be reguired 10 pay Borrower any inicrest or
eamnings on the Funds. Borrower and Lender may agree in writing. however, that interesi shall be paid on the Funds. Lender
shall give 10 Borrower. withoui charge. an annual accounting of the Funds, showing credits and debits 10 the Funds &nd the
purpose for which each debil to the Funds was made. The Funds are pledged as addilional secuniy for all sums secured by
this Security Instrument. '

If the Funds held b Lender exceed the amounts permitted 10 be held by applicable jaw. Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lendes at any 1ime is not sufficient to pav the Escrow hems when due. Lender may so notify Borrower in wriling. and. in
such case Borrower shall pay 10 Lender the amount necessary 1o mauke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. & Lender's sole discreuion.

Upon payment in full of all sums secured by this Security Instrument. Lender shali promptly refund to Borrower any
Funds held by Lender. i, under puragraph 21. Lender shall acquire or sell the Property. Lender. prior 1o Lhe acquisiion or
sale of the Property. shall apply uny Funds held by Lender at the lime of acquisition or sale as a credil agaipsi the sums
sectired by this Securily Instrument. -

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under
paragraphs | and 2 shull be applied: {irst. 10 any prepayment charges due under the Note: second. 10 amounis pavable under
puragraph 2: third. 10 interesi duc: fourth. 10 principal duc: and Jast. 10 any laic charges duce under the Noic.

4. Churges; Liens. Borrower shall pay all taxes. assessments, charges. fines and jmpositions attribulable 10 the
Property which may atiain priority over this Security Instrument. and leasehold paymens or ground remts. if any. Borrower
shall pav these obligations in the manner provided in paragraph 2. or if not paid in thal manner. Bomower shall pay them on
time directly 1o the person owed pavment. Bormower shall prompily fumish 1o Lender all notices of amounis to be paid under
this paragraph. !l Borrower makes these payments directly. Borrower shall prompily fumish 1o Lender receipis evidencing
the payments, _

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1 the poymeni of the obligation secured by the lien 1n a manncr acceplable 10 Lender: (b conlests in good faith the
lien by. or defends sgainst enforcement of the lien in. Jegal proceedings which in the Lenders opinion operaie 10 prevent the
enforeement of the lien; or (¢} secures from the holder of the dien an agreement satisfaciory 10 Lender subordinating the lien
10 this Security Instrumeni. Il Lender determines that any' pan of the Property is subject 1o a lien which may atin priorily
aver this Securilv Instrurnent, Lender may give Borrawer a notice identifving the lien. Borrewer shall saisfy the Ien or 1ake
one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafier crecied on the
Property insured apainst loss by fire, hazards included within the term “exiended coverage”™ and any other hazards. including
floods or flooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the

& Form 301 990 (pupe 2 of 6 pages)
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periods thut Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's

upprovil which shull not be unreasonably withheld. [f Borrower fails 10 maintain coveruye described above. Lender may, at

Lender’s option, obtain coverage to protect Lender rights in the Propenty in accordance with paragraph 7,

All insurance policies and repewals shall be acceprable 1o Lender and shall include a standard mongage clause. Lender
shall huve the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices, . In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatll be applied to restoration or repair of
the Property damaged. if the restorution or repair is economically feusible and Lenders security is not lessencd.  [f the
restoration or repair is not economically feusible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or does not answer within 30 davs a notice from Lender thar the insursnce carrier has
oifered to setile & claim, then Lender muy collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the noiice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or chunge the umount of the payments. [If
under paragraph 21 the Property is acquired by Lender, Bomrowers right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall puss to Lender 1o the exient of the sums secured by this Secunty
Iﬁgtmment immediately prior o the acquisition. - -

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Bomower shall occupy. establish, and use the Property as Borower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principa) residence for ar
least one 'year atler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or uniess extenuating circumstances exist which are beyond Borrower’s conirol. Bomower shall not

Jdestroy, damage or impair the Property, altow the Property 10 deieriorate. or commit waste on the Property. Borrower shail

be in defzuli if uny forfeiture uction or proceeding. wherher civil or criminal. is begun that in Lenders good faith judgment

wo Could result in lorteiture of the Property or otherwise materiully impair the lien created by this Security Instrument or
E;"i‘ Londer’s security interest. Bommower may cure such a default and reinstate, as provided in paragraph 18. by causing the action
% or proceeding to be dismissed with a ruling that. in Lender’ gouod faith determination. precludes forfeiture of the Borrower's

interest in the Property or other material impairment of the lien creuted by this Security Instrument or Lender security

) interest.  Borrower shall also be in default if Borrower. during the loan application process. gave muterially false or

indceurale information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loun evidenced by the Note, including. but not limited to, representations concerning Borrowers occupincy of the
Property as a principal residence. If this Security Instrument is on a leasehoid. Borrower shall comply with all the provisions
of the lease. If Borrower acquires Fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,
“ 7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenunts und agreements
contained in this Security Instrument. or there is a legal proceeding that may significandy alfect Lenders rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations), then
Lender muy do and puay for whatever is necessury to protect the value of the Property and Lender’s rights in the Property.
Lender’s uctions may include puying any sums secured by a lien which hus priority over this Security Instrument. appearing
tn court, puying reasonable altomeys’ fees and entering on the Propenty 1o muke repairs. Although Lender may take action
under this paragraph 7. Lender doex not have to do so. |

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Securtty Instrument. Unless Borrower and Lender ugree 1o uther terms of pavment, these amounts shail bear interest from the
date of disbursement ut the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurunce as a condition of making the loun secured by this
Security [nstrument, Borrower shall pay the premiums required 10 muintain the mortgage insurance in effect. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previously in effect. at a cost
substantiully equivalent © the cost to Borrower of the mortgage insurance previously in effect. from an altermute mortgage
insurer approved by Lender. [F substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yeurly mortgage insurance premiom being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will zccept. use und retain these puyments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no lorger be required. at the option of Lender, if mortgage insurance
coverage tin the amount and tor the period that Lender requires) provided by un insurer approved by Lender again becomes
aviilable and is obrained. Borrower shall pay the premiums required 1o maintazin mortguge insurance i eifect. or 1o provide a
loss' reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. |

Y. Inspection, Lender or its agent may make reasonuble eniries upon and inspections of the Property, Lender shail
give Borvower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or cluim for Jamages. direct or consequential. in connection with any
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condemnation or other laking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender.

I the event of u 101al taking of the Propeny. the procesds shall be applied 10 the sums securcd by this Security
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a paniat taking of the Propeny in
which the fair market value of the Property immediately bhefore the wking is equal 1o or greater than the amount ol the sums
secured by this Securiny Instrument immediaely before the wking. unless Borrower and Lender otherwisc agrec in Wriling.
the sums secured by this Security Insirument shull be reduced by the amount of the proceeds multiplied by the following
fraction; ta) the 1ol umount of the sums secured immediaichy before the waking. divided by (b} the fair markel value of the
Propeny immediately hetore the \aking. Any balunce shall be paid 10 Borrower. In the cvent of a parial wking of the
Property in which the tuir markel value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the wking. unless Bormower and Lender otherwise agree in writing or unless applicuble luw
otherwise provides. the proceeds shull be applied to the sums secured by this Securily Instrument whether o not the sums are
then due.

If the Property is abandoned by Borrower. or if. afier notice by Lender 10 Borrower thal the condemnor offers 10 make
an award or setile a claim for damages. Borrower fails 1o respond 10 Lender within 30 days afier the daie the nolice is given,
Lender i authorized 10 collect and apply the proceeds. al its option. either 1o resioration or repair of the Propeniy or 10 the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall nov exiend or
posippne the due date uf the monthly payments relesred to in paragraphs 1 and 2 or change the amount of such payments,

11. Rorrower Not Released; Forbearsnce By Lender Not a Waiver. Exiension of the time for payment of
modification of amorization of the sums secured by this Security Instrument granted by Lender to any SUCCESSOR i interesl
of Borrower shall not operate to release the liability of the original Borrower or Bormowers successor in interesi. Lender
shall not be reguired to commence proceedings againsl any SUCCEssOT in nierest or refuse 1o extend 1ime for payment or
otherwise modify umontizaton of the sums secured by this Security Insirument by reason of any demand made by the oniginal
Borrower or Borrower’s successors in interest. Any forbezrunce by L ender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of anv right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security lnstrumem shall bind and henefil the successors and assigns of Lender and Borrower. subject 10 the pravisions of
parageaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Instrument but does not execute the Noie: (a} i CO-signing this Security Instrumeni only 1o morguge., grant and convey that
Borrower's interest in the Property under the 1erms of this Security instrument; (b) 1s not personally obligated to pay the sums

“secured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. modify, forbear

“or make uny accommodations with regard 10 the lerms of this Sccurity Instrument or the Noie without that Borrower's

- consent.

+ 13, Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum Joan
charges. and that law is finally interpreted so that the imerest or other loan charges collecied or 10 be collecied in conneciion

~with the loan exceed the permitied limits. then: (i} any such loan charge shall be reduced by the smoum necessary 10 reduce

the charge (o the permitted limit: und (b) any sums already collecied from Borrower which exceeded permitied fimits will be

refunded to Borrower. Lender may choose 1o make this refund bv reducing the principal owed under the Note or by making a
direct puyment 10 Borrower. I a refund reduces principal, the reduction will be treated as a panial prepaymen! withous any
prepayment charge under the Note,

14. Notices. Any nolice 10 Borrower provided for in this Security Insirument shall be given by delivering 11 or by
mailing it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Properly
Address or any other address Borrower designates bv notice to Lender. Any notice 10 Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender desitnates by notice to Bofrower. Any nolice provided for
in this Sccurily Instrumen shall be deemed have been given 1o Borrower or Lender when given as provided in this
puragraph,

. 15. Governing Law: Severabllity. This Security Insirument shal! be governed by federal law and the law of the
jurisdiciion in which the Propeny is located. n the event that any provision or clause of this Security Insitrement or the Note
conflicts with upplicable law. such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given cfieci without the conflliciing provision. To this end the provisions of this Secunity Instrument and the Nowe are
declared 1o be severable.

" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

" 17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any intercst in
i1 is sold or transferred (or if » beneficiul inerest in Borrower is sold or ransferred and Borrower is not » natural person)
withoul Lender’s prior written conscal. Lender may. ul jls option, require immediate payment in full of all sums secured by
this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not kess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. 1 Bomower fails w0 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demaund on Borrower.

18. Borrower's Right 1o Reinstate. 1f Bormower meels certuin conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any Lime prior 10 the earlier of: () 5 days {or such other period as
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applicable law may specify lor reinstatement) betore xule of the Propery pursuant 1o any power ol sale contsined in this
Sccurity Instrument: or thy entry ol a judgment enforcing this Security Instrument, Those conditiens are that Borrower: (@)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred: (b) cures anv default of any other covenunts or agrecments: {€) pays all expenxes incurred in enforeing this Security
Instrument. including. but pol limited 1o, reasonuble attomneys” fees: and {d) lakes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument. Lender’s rights in the Propenty and Borrower's obligavon 10 pay the
sums securcd by this Security [nstrument shall continue unchanged. Upon reinstaiemcnl by Bommower. this Sceurity
Instrument and the obligations secured hereby shall rematin fully effective as il no secelermion had occurred, However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Notc itopether with this Sceurity
tnstrument) muy be sold one or more times withoul prior notice (o Borrower. A safe may resull in a change in the entity
rknown as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There ulso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Bomrower will be given written notice of the change in accordunce with paragraph 14 ubove and applicable law. The notice
will stute the name and address of the new Loan Servicer and the address 10 which pavments should be made. The nutice will
also comain any other information required by applicubic law,

10. Harzardous Substances. Borrower shall not cause OF permil the presence. usc. disposal. storage. or relcase of any
Hazurdous Substances on or in the Property. Borrower shall no do. nor allow anvone else to do. anything alTecting he
Property that is in violation of any Environmental Law. The preceding two semences shall not apply 10 the presence. use, OF
storuge on the Property of smail quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 -normal
resicdlential uses and 1o maintenpance of the Property.

' Borrower shall promptly give Lender writien notice of anv investigation. claim, demand. lawsuit or other aclion by any
gavernmental ur regulalory agency or privaie party invoiving the Propeny and any Hazardous Substance of Environmenial
Luw of whith Borrower has aciual knowledee. I Borrower leams. or is notflied by any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance afleciing the Property is necessary. Borrower
shal) promptly take all necessary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as loxic Of huzardous substances by
Environmental Law and the tollowing substances: gasoling. kerosene. other Mammable or toxic petroleum products. OXIC
pesticides and herbicides. volatile solvents. materiuls containing asbestos or formaldehvde. and radioactive materiuls.  As
used in this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiciion where the Propenty i located
that relate 1o health. satetv or environmental protecuion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

" 21. Acceleration: Remedies. Lender shalt give notice to Borrower prior to acceleration following Burrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uriess applicable law provides otherwise). The notice shall specifv: (a) the defauli: (b) the actior required o cure the

@ Jafault: tc) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be

cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

‘the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of

the right to reinstate after acceleration and the right to bring a court uction to assert the non-existence of a default or
anv other defense of Borrower to acceleration and sale. 1If the default is not cured on or before the date specified in
the notice. Lender at its option may reguire immediate payment in full of all sums secured by this Security Instrument

. without forther demand and may invoke the power of sale and any other remedies permitted by applicable law,

Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21.
including, hut not limited to, reasonible attorneys’ fees and costs of title evidence.

. If Lender invokes the puwer of sale. Lender shall give a cupy of a nofice to Borrower in the manner provided In
paragraph 14. Lender shatl publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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flished in elby County, Alabama, and thereupon shall sell the Property to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including., but not limited. to, reasonable attorneys’' fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument. the covenants and agreements of cach such rider shall be incorporated mio and shall amend and

supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a past of this Security Instrument,
|Check applicable box(es)) \

o Adjustabie Rate Rider —| Condominium Rider §-3 Family Rider
¥ D Graduated Payment Rider —l P’.Ianned. Unit Development Rider Biweekly Payment Rider
: :' Balloon Rider _‘ Rate Improvement Rider Second Home Rider
{ | bihcn‘s} {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contasned in Fag:s | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. . Deed Tax $

2. Mig. Tox ZEZ?}-
v | . 3. Recording F
: | Witness: it Fag :i:f‘:'&ﬁ
Witness iy .;. 4. Indexing Fee __.__§

LG 9. No Tax Fee s

: BOOK 388@55__ 946

.1.": t';;: E:’{.. ‘J{ 1 ml.: J{ 'L."l"._ . E [:E!‘hfmd F“ —.._._s m
e .. . 1'. \ h.. Y .
—r - mot L
ATV | otal —
» .:': \I:I.:Ir":‘.-! \1 '. %1 ) s

€D oo
Q,?<£ L {(Seal) . (Seal)
PR :_;-‘L.a;.t-'\" -Borrower chael R. -Bomower
. L ek R . .
Social Security Humﬁcjﬂ& Ut Security Number
{Seal)
. -Borrower
-Social Security Number Sociat Security Number
| |
STATE OF ALABAMA, Shelby County ss:
On this 31st day of January, 1992 .I. the undersigned ,
8 Nﬁtam Public in and for said county and in said state, hereby centify thst  Michael R. Edwards, a single man
g agfj, Cynthia A. DeFalco, a single woman _
2 ) ., whose name(s) are signed to the
S foregoing conveyance, and who are known to me, acknowledged befors me that. being informed of the
Eﬂﬁ ints of the conveyance, they executed the same voluntarily and as their act on the day the same
~lighrigdate.
58 <Given under my hand and seal of office thisthe ~ 31st day of  January, 1992
A%VI y %mmissinn expires: L ‘% /
D ROE -
Y PULLIC ETATE OF ALABAMA AT LA : :
E‘Ndn EXPIRES: Nov. 5, 1995, .| Notury Public
ﬁh&%ﬂmﬁﬂg’an PUBLIC UNDERWRITERS, -
o
This instrument was prepared by gurzx['is J. Princiotta, Jr., Attorney at Law
1 Inverness Center Pkwy., Suite 360
5 Birmingham, Alabama 35242 Form 3001 %30 (page 6 of 6 pagex)



