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STATE OF ALABAMA )

) ar
Shelby ~ COUNTY ) | T
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! ASSIGNMENT OF RENTS -

L™
. . . .
KNOWN ALL Y THESE PRESENTS, that the undersigned

Anthony 8. Serie. Y -e% mAan
and Lawrence L, Eerie, Jr., a married man, here_inefter called the

Assignor, in eeneideretien of the sum eﬁ'ﬂne Dollar and other
valuable eeneidereeien, the receipt of wﬁieh is hereby acknow-
.ledged, does hereby.eell, eeeige, trenefeF and set over unto
‘First Alabama Benk;'e state benkingfeeeeeietien, hereinafter
called the Aeeignee; its successors and eeeigne, all the rents,
issves and prefite"new due and which meyahereefter become due
under or by virtue"pf any lease, whetherﬂﬁritten or verbal, or

any letting of, or egreement for the use-or cccupancy of any

i part of the following described premieeeei

¥ SEE EXHIBIT "A" ATTACHED FOR LEGAL DESCRIPTION.
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This Agreement is made as ed@it{enel gsecurity for the

payment of One Prineipel Note hereinefeef.eelled the Mortgage

Note, dated ' January 31" 19 92~ , for. § '750,000.00°

1 with interest as stipulated therein, executed and delivered by
the Assignor to the Assignee, and as edditienel security for the
full and faithful performance by the Assignor of all the terms

and conditions of a certain Mortgage dete'd ' Jannary 31 s 19 92

executed and delivered by the Assignor-to the hAssignee to secure
" the payment of the Mortgage Note and eeﬁering the above described

| premisges,
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Assignor agraea to duly nparata aAnd maintain the afore-

said property and parfnrm all requisitau.nn its part to keep any

and all leases of said praperty in full fgrca.

Assignurfagrees that this assiénment ghall cover all
future leases, whether wfitten or verbal} or any letting of, or
any agreement for the use or occupance 6# any part of said premises.

Assignon'fﬁrther agrees that i@fwill nat_assign the
rent or any part of the rent of said premises, not cancel or amend
any Jlease now in existenca or hereafter'éﬁde, nor collect rents
thereunder for a period further in advanua than thirty (30) days
without the written cnnsent of the Assignee, not do any other
act whereby the lien of the afuresaid Hartgage deed may, in the
opinion of the Assignee, be impaired in'yalue or gquality.

Assignor further agrees that this Assignment shall
remain in full furéﬁ and effect so 1uné,§s the Mortgage Note

remains unpaid and that it may be enforced by the Assignee, its

successors and assigns, or the holder uf;aaid Note.
f‘ It 1s expreaaly understood andf;gfeed by the Assignor
" and the Asgignee hereof that said Aaaignar reserves and 1s entitled
to cbllect the rents, income and prnfita, upon, but not prior to,

-their accrual under the aforesaid leaseshand to retain, use and
.enjoy the same unless and until the.hsqiﬁpar defaults in the

performance of the terms and conditions of said note or mortgage

or this assignment.

Assignor does heraby,authnrizeﬁ and empower the Assignee,
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its successors and assigns, or the holder of the Mortgage Note,
to collect all nf the rents, issues and?ﬁfnfits, now due or which
'may hereafter become due under or by_vif;ue of any lease, whether
- written or verbal, or any letting of, or ‘agreement for, the use
.'nr occupancy of any part of said pramis%éiaqd to take such action,
.legal X equitablé; as may be deemed necessary to enforce payment
of such rents, issues and profits, ‘
Any amounts recelved or cnlle@téd by Assigness, its
Buccessors or assigns by virtue of thisihgreément shall be applied
:for the fullnwing purpuaes, but not necessarily in the order

'named, priority and application of such fundﬂ: being within the

sole discretion ﬂf the holder of the.'urtgage Note:



(1) to the payment of all nacphanry expenses for the

operation, protection and prasaryatiun gflsaid premises, including
the usual and customary fees for managem;nt services;

{2) to the payment of taxes and agssessments levied and
assessed against the property described harein as said taxes and

assessement become due and payable;

(3} to the payment of premiumé'dua and payable on

policies insuring saild premises; .

(4) to the payment of installments of principal and
interest on the Mortgage Note as and'whgﬁiyhey become due and
payable and to the payment of any athér.émnunts‘which may become
due and payable purqunnt to the terms u{léaid Mortgage; and

{8) the balance remaining aftafupayment of the above,

shall be pald to the then owner of recﬁrd of sald premises.

’ el a—m

The Assignor hereby agraea t0o .indemnify the Assignee “=

fnr, and to save 1t harmless frnm, any and all liability, loss

*Er damage which the Assignee might. incur under said leases oOx
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by virtue of this assignment and from any and all claims and

el Pl o S

,demanﬁs whatsoever which may be asserted . against the Assignee
thereunder or hereunder, ang, without liﬁited the generality
of the foregoing covenants that thls assignment, prior te any

such default by said Assignee and entry ﬁpnn the premises by

said Assignee by reaaan'therenf, shall not operate to place

-

responsibility for the control, care, maﬁagement.or repair of
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sald premises upon the Assignee, not the carrying out of any
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of the terms and conditions of said laagg: nor shall it operate
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to make the Assignee responsible or liabla for any waste com-

.¢mittEd on the property by the tenants or any other party, or
. for any negligence in the management, upkeep, repair or control

of said premises resulting in loss or injury or death to any
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‘tenant, licensee, invitee, employee, atfﬁhgar or other person.

AR T A

IN WITNESS WHEREOF, the said Assignor has hereunto

Anthany ;; Sariu,

'set its hands and seals on this ' 31st. .d_ay of ' ' Jaruary , 19 92 .,

.¥ a marrie
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I, the undersigneqd,

. a Notary Public in and for £ﬁ§9
Sald County and State, hereby certify that _Anthony 8. il

Serio, a married pan

and Lawranca L_:__Eariu. JI'. a married man wh
—_— — — 7 Ose name(s) is(are)
gigned to the foregoing Assignment of Ren

known to me,

: o that being
% ed of the contents of said instrument, he (they) exeéuted
? the same vnluntarily on the day the same bearg date,
1 Given under my hand and official seal thig the 31st
' day of January ; 19 g2
i -
ny commission Expig’ggg'm"‘w' '*‘f'-'ﬁf"*i‘”-"’ﬂi!t!m' .
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EXHIBIT "A"

Parcel of land located in the North 1/2 of the Southwest 1/4 of Section
31, Township 19 South, Range 2 West, more particularly described as o
follows: Commence at the Northeast corner of the Southwest 1/4 of the
Northwest 1/4 of said 8S8ection 31; thencs in an BEasterly direction a
distance of 452.73 faet; thance 86 degreéds, 31 minutes, 40 zaconds
right, in a Southarly direction, a distance of 1321.78 feet; thence 47
degreen, 06 minutag right, in a Southwesterly direction, a distance of
250.20 feet, said point being the approximate center line of an

: existing road; thence 100 degrees, 04 minutes, 45 seconds left, in a

j Southeasterly direction along said approximate center line, a distance

; of 80.05 feet to the point of beginning; thence continue along last

; described course, a distance of 300.36 feet to the beginning of a curve

: Lo the right, having a radius of 965,17 feet; thence 1 degree, 41

| - minutes, 30 seconds right, to chord of said curve, in a Southeasterly

: - direction along said approximate center lins of said axisting road, a
chord distance of 56.99 feat; thence 123 degrees, 34 qinutes, 03
seconds right from said chard, in a Southwesterly direction, a distance
of 533.82 feet to a point on ths Easterly right of way line of U. §
Highway 31 South, paid point baing on a curve having a radius of
2010,08; thence 97 degrees, 33 minutes, 22 meconds right to chord of |
said curve to the left, in a Northwesterly directicn along said right :
of way, a chord distance of 311.77 feet; thance 85 dagreas, 12 minutes, :
35 seconds right from said chord, in a Northeasterly direction, a

distance of 338,31 fest to the point of beginning. 8aid parcel being
Bituated in'Shelby County, Alabama. |
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w Subject to a non-exclusive easemant appurtenant over and ACross the
- following described real estate: -

A proposad 20 foot wide easemant over and across said parcel of land,
being more particularly described as follows: Commence at the North-
east corner of the Southwast 1/4 of the Northwest 1/4 of said Section
31y thence in an Basterly direction, a distance of 452.73 feat; thence
, 86 degrees, 31 minutes, 40 seconds right, in a Southerly direction, a
; distance of 1321.78 feet; thence 47 degress, 06 minutes right, in a
i ' Southwesterly direction, a distance of 250.20 feet; thence 79 degreas,
55 minutes, 1% seconds right, in a Northwesterly direction, a distance
of 34.06 feet; thence 89 degrees, 58 minutes, 30 seconds left, in a
- Southwesterly direction, a distanca of 146,00 feet; thencs 38 degraes,
N 00 minutes right, in a Southwesterly direction, a distance of 152.97
E%;*fiht.tu a point on the Basterly right &f way line of U. 8. Hagnway 31
South, said point being on a curve having a radius of 2010.08 faet;
i thence 89 dagreas, 39 'minutes, 27 seconds left to tangent of said curve +
Lo the right, in a Southeasterly direction along said right of way '
line, an arc distance of 100.00 fast to the point of beginning, said
point being on the center line of a 20 foot wide easement; thence 90
degrees left to the tangent of said right of way curve, in a North-
easterly direction along said center line of eamement, a distance of
31.00 feet,: thence .30 degrees, 04 ‘minutes,:40:geconds left,-in a
Northeasterly direction along said center line, a distance of 164.38
feet; thence 36 degrees, 07 minutes, 08 saconds right in a North-
eastarly direction along said center line, a distance of 44.00 feet,
thance 64 degrees, 00 minutes right, in a Southeasterly direction along
sald center line, a distance of 50,00 feet; thence 64 dagrees, 00
minutes left, in a Northeasterly direction along said center line, a
distance of 113.00 fest; thence 90 degree= right, in a Southsasterly
direction along said center line, a distance of 167.78 feet, thence 85
i . degrees, 31 minutes, 16 seconds right, in a Southwesterly direction
u . along said center line, a distance of 333.72 feat to said Easterly
N . right of way line of U. 8. Highway 31 Scuth and being the end of said
.centar line of a 20 foot wide easement. Situated in Shelby County,
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