e
LA

R P I P P L
AT e et P W e £ i Ar s — b il TR

A

=

Wl et e,

-
(SR

T

L
~
—_— i a-

A
— -

.. C e
AN -
st g Jt,
s ""-.""'.l'-l'.l:h-

'
- L
.I I.-

Tupg™ 2 SEIT I . . "
' :;?#,.‘*Ilb. : -_:ﬁ‘q_ri',; T ¥
1:;*‘-‘2."1'-.']‘ - '-I'-;."'"e“-'.-:n'-'.l:*..';:' ! i

[ -._I'I_.:' ' ot ; _.."I-_.:IF -. - ) . SV
. ot 'ﬁ".f"’-.&.‘?”l‘#ﬁ.‘"ﬁ .,s.ﬂ-:__, ‘i"";}'- RN . i

_;I.u

.-'_.1.
1“:" -
hr’ L --..-I.:'..‘-"ll"l-a{j}..t

STATE OF ALABAMA

COUNTY OF JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and optesed into oo this _29th _ dayor _January 19-92_, by and betwees

R. Wilkins Construction, Inc.

(herelnafter vefecred to as “*Mortgagor'') and TR COLONIAL BANK DR

(hersinafier referred to us *‘Mortagagee™’).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

cayment of E1ghty-Three Thousand and no/100-- —~_ Dotlazs (5 53, 000,00 ,

as cvidenced by promissory note of even date herewith and payable In accordance with the terms of said note,

)

'mS,MmmwmrhuﬂnhwummmﬁiMm a nlﬁyhﬂﬂmzwwﬂum.ﬂhhmmﬂu
pﬂummmlamﬂmlmlmmmﬂlin@Muﬂf gagor to Mortgagee, now exksting or hereafier arising, due or to become
due, absolute or contingent, liquidated or ualiqu , direct ot indirect, and this mortgage is 10 secure not only the indeblodness evidenced the note hersinabove

specifically referred to, bus any and all other debts, obligations or liabilities of Morigagor o Morigagee, now existing or hereafier arising, and any and all extensions
or rencwals of same, or any part thereof, whether by nots, open account, endorsement, EUATARTY, pledge or .

NOW, THEREFORE, and all others executing this mort gﬂ,mmmﬂmm,ﬂhmhﬂmduﬂw
evidenced by note herelnabove spec cally referred to, and any and all indebtadness(es) due or to become due as hereinabove y referred to, and the

compliance with all of the covenants and stipulations herein contsined, has bargained and sold, and does bereby grant, bargain, sell, alien, coavey, transfer and
mortgage unto Morigagee, its succossors and mi;m.ﬂ::fnllnwingd:mﬁhadmﬂuhmmauhawim buildings and improvements thezeon (here sometimes

called the *reat estate™ or the *mongaged real estats™), lying and being situnied in the County of shelby
State of Alabama, and more particularly described as follows, to-wit:

Lot 50, according to the Survey of Timber Park, Phase IV, as recorded in Map Book
15, page 68, in the Probate Office of Shelby County, Alabama.

W
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apperiaining to {he real estale and improvemenis located thereon, & which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawfully seized of the real estale 1n fee simple and has a
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject (o the following covenants, conditions, agreements, and provisions:

it being further agreed thal any statemenl, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

estale. Not later than the first day l‘nllnwinlg the expiration date of any and all suc insurance po

rigagee hereunder is in effect. Atl renewal policics, with premiums pai

‘together with all awards received through eminent domain. and payments Upon any insurance policies covering the real estate, and all rights, privileges,

tenemenis. and appuricnances thereunto belonging or in anywisc a pertaining to said reat eslate including easements and rights-of-way appurtenant

thereto and all gas. sicam. electric and qther heating, cooling and Lgihli:}g apparatus, clevators, iccboxes. plumbing. stoves. doors and other fixtures
1o

right 10 scll and convey the same as aforesaid: thal the real estate

TO HAVE AND TO HOLD the real estate. and ¢very part thereof, unto MnrtgaFce. its successors and assigns forever. And Morigagor convenants
s free of all encumbrances excepl as hercin sel out, and Morigagor will warrantan forever defend the title to the real estate unto Marigagee. its Successors

1. That Morlgagor shall pay the said indebledness{¢s) secured hereby and interest thereon when and as it (they) shall become due, whether in ¢ourse
or under any condilion, covenani or agreement herein contained. Iﬂﬁtl et with any other indebledness(es) which Mortgagor may owe 1o Morigagee,

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage), and such other insurance
as Mortgagec may from time Lo lime require in companics, form, types. and amounis, and shall assign, with endorsemenis salisfactory (o Morigagec,
and dehiver lo MartgaFee with mortgagee clausés satisfactory to Morigagee all insurance policies of an{lkmd or in nnF amount now or hereafler issued
wilh respect o the rea _ i
of Mongagee, Morigagor shall furnish Mu&gagu cerlificawcs o
amount and type of Insurance required by Mo

cits and at any lime upon request
insurance ssged by insurance cumglaniﬂ ntisfaclnzly l}? W;:;lﬁuf'“ i:dumﬁ thai the
. sha elivered 10 Moripagee
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at least thirty (30) days before the expiration of the old policics. if any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Morigapor shall procure
and deliver 10 Mortgagee ncw insurance on the premises, satisfactory to Mnrlgaﬁt. i Mort fails to procure and deliver such new insurance,
Morigagec may, but shall not be cbligated to, procure same, and updn demand, Morigagor shall reimburse Mortgagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby, Mortgagor shall give immediate notice in writing 1w Morigagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casualty or occurrence. %ull power is hereby conferred on Mortgagee o settle and
compromise claims under all policies and 10 demand, receive, and reccipt for all monics becoming able thereunder and 10 assign absolutcly all
policies 1o any holder of the note or 10 the grantee of the reat csiate in the event of the foreciosure uFalﬁi: mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebledness(es) secured hereby. [n the evenl of loza mcrx any of the policies of insurance
herein referred (o, each individual insurance company concerned is hereby avthorized and direcied 1o make payment for such loss directly 10 the Mon-
gagee instead of 10 the Munpggr and the Morigaget joinily, and the insurance proceeds, after deducting all costs of collection, includin reasonable
aworneys’ fees, may be applied

then due or payable, or toward the resloration, reconstruction, repair, or alferation of the real estate, cither to the portion thercof by which said loss
was sustained or any other portion thereof.

the Mortgagee at its option, cither as a payment on accouni of the indebledness(es), secured hereby, whether or not |

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest

are payable under the terms of the note secured hereby, Mortgagor, if requir Mongagee, shall deposit with the Morigagee, in a non-interesi bearing
account, 2 sum equal Lo one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atlain priority
over this morigage, and ground rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become due and payable o renew
the insurance on the real eslale for covirage against loss by fire or such other hazard as may reasonably be nq;:ircd by the Mnﬂf: e¢. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigages. If the amount of fun ﬁeld shall exceed at
any time \he amount deemed necessary by the Morigagee to provide for the paymenl of taxes, asscssments, ound rents and insurance premiums as
they fall due, such excess shall be repaid 1o Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficicnl al any time to ry taxes, assessments, ground rents, and insurance premiums as they fall duc, Morigagor shall pay lo Mﬁrt?ﬂ ee any amounl
necessary to makeé up the deficiency upon nolice from Mortgagee to Mnrlga&or regucsling paymehl thereol. lﬁnpun payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Morigagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
eslate or any part thereof, which may be or become a lien prior to this morigage or have priuriP( in p;\ym:nt to the indebtedness(es) secured hereby, or
upon Mnrlfagee'l interest therein or upon this mortgage of the indebtedness{es) or evidence of indcbiedness(es) sccured hereby, without regard to any
law herctofore or hereafer enacled imposing payment of the whole or any part(¢s) thercof upon Mortgagee; upon the passage of any law impasing the

yment of the whole or any part thereof upon urtga&u or upon the réndering by an appellate court of competent jurisdiction that the und ing
Mortgagor to pay such taxes is legally inoperative, then the indebiedness(es) secured reby without deduciion shall, ai the oplion of Mortgagee,
become immedialely due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor s i nol
suffer or permit any such taxes on the said real estate o become or remain delinquent or permit any part thercof or any interest therein to be sold for
any taxes or assessments; and further shall furaish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such 1axes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real esiate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this muﬂiag:: and adapted to lh:fro;:?' use and enjoyment of the real esiate be removed at
any time without like consent unless actually replaced by an article of equal suilability own by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or refedies, at any time thereafier, declare the whole of the indebtedness(es secured hereby immedi-
ately due and payable.

5. That Morgagor that the indebtedness(cs) hereby secured shall ut once become due and payable and this morigage subject 10 foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form &nd contents of such statement, and without regard to the existence or nongxistcnce of the debt,
or any part thereof, or of the lien, on which such statement is based.

. 6. That Morigagor thall mmp:H with all statutes, ordinances, repulations and laws promulgated by any governmental entity asserting jurisdiction
grver the real estaic and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estaie as hereinabove provided, or to pay all or any part of the taxes or assessments Icvied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in cither, or fails 10 pay immediately and
'dischach any and all liens, debts, and/or charges which might become liens superior (o the lien of this morigage, Morigagee may, at ils oplion, insure
the real estaie snd/or pay said taxes, assessments, debis, liens and/or charges, and any moncy which Mortgagee shail have s0 paid shall constitute a
debt 10 Mortgagee additional to the indcbiedness{es) secured hereby; shall be secured by this morigage; shall bear the interest set oul in the nale here-

_ inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, | be immediately due and payable.

" sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall

8. That Mnnfagur agrees that no dalay or failure:of Mortgagec to excrcise any option to declarc the maturity of any indebtedness(cs) secured by

this mortgage, shall be laken or decmed as a waiver of is right Lo exercise such option, of to declare such forfeiture, either as to any past or present default,

and it is further agrecd that no terms or condilions contained in this mortgage can be waived, alicred or changed except as evidenced in writing, signed

the Morigagor and by the holder hereof; and the procurement of insiirance or the p:gmmt of taxes or olher liens, debis or charges by Mortgages

all not be taken or construcd as a waiver of its right 10 declare the maturity of the indebledness(cs) hereby secured by reason of the failure of Morigagor
lo procure such insurance or to pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an atiorney to represent it therein, or if Mort-

gec employs an aliorney o assist in settling or removing any cloud on the tille 1o the real estate hercby conveyed that purports Lo be superior Lo the

ten of this morigage in any respect, Mort r will pay 10 Morigagee, when the same becomes due, such’attorney’s fee as may be permitted by law and

as may be reasonable for such scrvices, and If such fee is paid or incurred by Mortgagee the same shall be secured by the lien o this muﬂgag:in addition

10 the indebtedness{es) secured hereby, and shall bear interest from the date it 15 paid or incurred at the rate set oul in the note hereinabove referred
to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, edjusting or dr.t‘mdin{ inst lien claims or encumbrances

o v ¥ oo : ec{ bu Bes b coor ¢ a part of the indebtedness(es)

- hereby secured.

" or conditions hereof, Mortgagee may proceed to col

" mongage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the raic spec

11. That Mortgagor agrees to P;IY a reasonable attorney’s fee as may be permitted by faw to Mortgagee should the Mortgagee employ an atlorney to
collect any indebtedness(es) secured by this morigage.

' 12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, sfier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemaor for the payment
thereof, shall execute, at Morigagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the ]I:Lnnc:pal sum of this

ified hercin, or in the
note which this mortgage secures, 10 the daie of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
II‘ID:I"I.EI.EE.

13. That if Morigagor shall make default in the Pnym:nt of any of the indebiedness(es) hereby secured, or in the performance of any of Lhe terms

o1 the rent, income and profit from the estate, either with or withoul the appointment of 2
receiver; any rents, income and profis collected by Hmﬂ:fu cI:rim' to foreclosure of this mortgage, Jess the cost of mllmlinﬁ the same, including any
real estate cammission or attorney's fee incurred, shall be credited first 10 advances with interest thereon, then tointerest due on the principal indebledness,
and the remainder, if any, to the princpal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment

‘of interest thercon, or any other indebiedness{es) the pahyment of 'which is hereby secured, as they or anlinfthem mature, ¢ithér by lapse of time or other-
wise, in accordance with the agreements and covenants herein conlained, or should default be made in

¢ payment of any mechanic’s licn, maserialmen’s
lien, insurance premiums, laxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with

* interest thereon, and alf other indebtedness{es) secured hereby, shall. at the option ol the then holder of said indebtedness{cs), be and become lmm:diatalg
an

due and pa{ahle and the holder of the indebtedness(es) hereby secured shall have the right (o enter vpon and lake ession of the real estate an
afer, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse doar of the county whetein
the real estate is lu-cal:i to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms o such sale

hﬁr publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, |
ihe

Mon%agcc Qr any person mnduﬂinF said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estale 50
purchased in the name and on behalf o

Mortgagor, and the certificate of the holder of the morigape indebledness, appointing said auctioncer to make |

such sale, shall be prima Faci¢ evidence of his authority in the real estate, or the equity of redemption from this morigage may be fur:plmed:ly suil in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the hughest bidder therefor. The proceeds of any such sale shall be |

applied (a) (o the expenses incurred in making the sale and in all prior at‘furz lu eflfect collection of the indebledness(¢s) secured hereby, including a
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rcasonable attorney’s fee, or reasonable attorneys” fees, as permilted by law for such services as may be, or have been, necessary in any one or more of |
the foreclosure of ihis morigage, of the collection of said indebtedness(es). and of the pursuit of any efforts theretofore directed Lo that end, including,
bul without Jimitation o, the defense of any proceedings instituted by the Mortgagor or anyone finbl: for said indebiedness{es) or interested in the
morigaged real estate 10 Jr:vum or delay, by any mcans, the cxcrcise of said power of sale on the foreclosure of this mortgage: (b) to the payment of |
whalever sum Or sums nrtgajc: may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest 3
thereon, (¢) to the payment an satisfaction of said indcbtedness(es) and interest thereon specifically referred to hercinabove to the day of sale and any §
other indebtednessies) sccured by this mortgage; and (d) the balance, il any, shall be paid over to I‘lnrtga r. or Mortgagor's successors or assigns. In

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sec to the proper application of the purchasc money.

IS. That in the event of the enactment of any law by the Siatc of Alabama, after the dale of this morigage, deducting from the value of the real |
estate for the purpose of taxation any lien thereon, or imposing any !iahilig upon Mortgagee, in respect of the indebledness(cs) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, of debls secured by mortgages, or ihe manner of collection of any such taxes,
so s 1o affect this rqngtgngg* Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in Ihe event Mortgagor fails to pay such
obligation or is prohibitcd by law from makingi;u::h payment, the whole of the principal sum secured by this mortgage, 1ogether with the interest due
thereon shsll, al the option of Mortgagee. withoul notice 1o any party, become immediately due and payable.

16, That shoutd Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor’s pr be appoinied; or should Mortgagor in-
tensionally damage or attempt to remove any improvements upon said mortgaged real estate; or sﬁ?;ulcr i?ﬁ?m:md aficr the exccution amliwr}r
of this instrument that there is o defect in the itle 1o or & lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment tm.-,mcﬂ‘;p or if a homesiead claim be set up 1o the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shalt fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebledness(es), to correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or o
cocrect any error in said note or this inslrument of its exceution; then, upon any such default, failure or conlingency, the Morigages, of other holder or
holders of said indebiedness{es), or any part thereof, shall have the oplion or right, without notice or demand, to declars all nls said indebledness(cs)
then remaining unpaid immediately due and payable, and may immediately of at any time thercafier foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

{7. That no right, title or interest in or 10 the morigaged real estate, or any part thereof, shall be sold, transferved, assigned, conveyed, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured h:rchK without first obtaining the prior wrillen consent
and approval of Mortgagee which consent and-approval shall be within Morigagees sole discretion; that in the event of any violanen of this provision,
the entire unpaid balance ol the ind:hl:dnus{tsg secured hereby, topether with all interest thereon, shall become due and payable immediately at the
oplior of Merigagee without notice to Morlgagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of cxecution
or other process and [ailure of Morigagor Lo pay all monies to Morigagee secured by this morigage shall be an act of defzuli entitting Mortgagee 1o fore-
cldse this morigage in accordance with 1he lerms hereof.

; » .

1& That it is the intent of the Mortgagor and Morigagee to secure any and all indebtedness(es) of said Mur?nﬁor to Morlgagee, now existing or
hereaiker arising, due or to become dug, absolule or conlingent, tiquidated or unliquidated, direct or indirect, and 4 is morigage is intended and does
secure, not only the indebtedness hercinabove specifically referved to, but also any and all other debts, obligations and lisbilities of said Mortgagor L0
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, of &y part thereof, at any time before actual
satisTaclion and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accound,
endorsement, guaranty agreement, plndﬁc agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed, and that any pan of the security herein described may be waived or released without in anywisc altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continué as & first lien on all of the real estate and other property and
rights covered hereby and not expressly released oGl 8ll sums with inierest and charges hereby secured are fully paid; and no other security now existin
or hereafter 1aken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or alfected by the execulion o
this mortgage; and 10 security su :qu:ntiir taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the sccu?l){ given by this morigage; and all security for the payment of said indebledness{es) or any part thereof shall be taken, considered and held
As cummulalive.

19. That Morigagor egrees for itself and any and all persons or concerm claiming by, through ar under Mortgagor, that il it or any one or more of
ttiem shall hold possession of the above described resl eslate or any part thereofl subsequent to foreclosure hereunder, 1.0r the partics so holding possessioa,
shall become and be considered as tcnants al will of the %urchuscr or purchasers at such foreclosure sale; and any such (enant l"mlingi or refusing 1o
surrender possession upon demand shail be guilty of forcible detainer and shall be liable to such purchaser or purchascrs for reasonable rental of the

 real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
__Ey any such tenani as & result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future Jeases affecting the mortgaged
real cstate, and neither do nor neglect, nor permi to be done, anything which may diminish or impair their value, or the rents provided for theretn, or
the interest of the lessor or of the Morigagee therein or thereunder,

21. That Mnrlgtggur shall furnish w l_v[nrtfag:c within upon request { ) days afier the close of each fiscal year |
of Mortgagor, such financial records as the ho der of this mortgage may require including, bul not jimited 10, an annual statement of the operation of

. the real estate which shall inciude annual statements itemizing the income and expenses, an Hiemized rent roll, together with a complete financial slatément

of Morigagor's asscts and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant scceplable o

- Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee al no expensc (o

Mortgagce.

73 That if the indebtedness evidenced by the note specifically seferred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
ind provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mortgage as if fully sel oul herein, and any default in the performance of the provisions thereof,
or any contract or agrecment between P-lljorl agor and Nﬁmgagcc, shall constitute & default hereunder entitling M%%B to exercise the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FU ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated Januvary 29, 1992 and is sccured
by this morigage.

', 23. That in the ¢event this mnrtgngc is second and subordinate 1o any prior mortgage(s) and in the event the Mortgagor should fail to make &0
payments which become due on said prior mortgage(s), or should defaull \n any of (he olher terms, provisions and conditions of said prior mortgage(s
E:%:fshnll constitute an event of default under the terms am;.lipmvisinm of this morigage, and the Morigagee
herein may, at ils option, declarc the entire indcbledness{ ¢s) secured by this mortgage immediately duc an payable and il payment is not Ipmmpﬂy made,
then declare this morigage in default and subject lo foreclosure; provided that the Morigagee hercin may, at its option, make, on behall of Morigagor,
any such paymenis which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said J:riur mortgage(s), and all such amounis so expended by the within Mortgagee on
behali of said arlga]gﬂr shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from lime 1o time pérmitted by the laws of the State of Alabama, and shall be at once due and payable, enlitling

the Morigagee 1o all of the rights and remedies provided herein, including, at Morigagec's oplion, the right to foreclose this morigage.

24. That provided always that if Morigagor pays the indebtcdness(es) secured by this mortgage, and reimburses Mortgagec, its successors and assigns,
for any amouni it may have expended guﬁunut io the authorization of this morigage, including without limilation, sums spent in payment of taxes,
nssessments, insurance ot other liens and interest thereon, and shatl do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect,

25, That any promise made hz'Mnrlglgur herein lo pay moncy may be enforced by a suit at law, and the securi g of this mortgage shall not be waived
thereby, and as 1o such debts the Mortgagor waives all rights of exempiion under the laws and Conslitution of the State of Alabama and agrees (0 pay &s
permiited by law a reasonable atlorney's fec for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute 8 waiver of such option or eslop Mortgagee |
from afterwards exercising same or any other option al any Ume, and the payment, or coniracting lo pay, h{Hnﬂgagu of anything Morigagor has herein
agreed to pay shal) not constitule a waiver of default of Mortgagor in failing to make said payments and shall not esiop Morigagee from foreclosing this |

" mortgage on account of such failure of Morigagor.

27 That wherever and whenever in this mortgage it shall be required or permitied that notice or demand be given or scrved by any party, such

aotice or demand shall be given or served, and shall not be deemed 10 nave been piven or served unless in wriling and forw arded by registered or certified
mail, return receipt requesied, addressed as follows:

To Mortgagor: R, Wilkins Construction, Inc.
4129 South Shades Crest
Besgemer, Al 335023

To Mortgages: TH Colonia! Bank

1928 1st Avenue North
Birmingham, Al 35203
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28. That lil‘lﬁlllll‘ or plural words used herein to designate the Mnrt?nﬁor shall be construed to refer to the maker of this morigage, and all covenants
{

and agreements erein conlained shall bind the successors and assi Mort _and ion. ri i :
lo Mortgagee shall inure 1o the benefit of its successors and nssliflﬂ:.n ‘ gagor. and every option, right nd privilege herein reserved or secured

29. That the uncnl‘amahilit{ or invalidity of any provision or provisions of this mortgage shall not render gny other provision or provisions herein
: : .

;ﬂrgtg‘i;;ﬁdbuni:nmrc:ablﬁ or invalid. All rights or remedies of Mongagee héreunder are cumulative and not altérative, and are in addition to those
vi y law.

N WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and scal(s), on the day and year first above wrillen.
R, WILKINS CONSTRUCTION, INC.

WITNESSES:
: : el dbativnn (SEAL)
ITS: President
(SEAL)
{SEAL)
(SEAL)
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TATE OF ALABAMA m

COUNTY

oy LN Bt

¥

B

.w.

L the undersigned, & Notary Public in and for said County, in said Siate, hereby centify that

whose name(s) (is) (are) signed o the foregoing cenveyance and who (is} (are) known 1o me, scknowledged before me on this day that, being informed
of the contents “g the “““ﬁ;";“ﬂﬂa (he) {ﬂﬁlhﬁy]?:ﬂcutnd the lngng E’ﬂll?ﬂtlﬁ'}’ on the day the same bears dalc. y (ha, Being inlom

Given under my hand and officlal seal this the day of .19

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, & Nolary Public in and for said County, in said State, hereby certify that

- Roger Wilkins . i ,

whose name as President of Uilkim_Cpaumuom—Inﬁh—.iuw to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, 25 such officer

and with full authority, executed the same voluntarily for and as the acl of szid corporation.

-
|

Given under my hand and official seal this the _z.g_tbday of

e — - . —_— ———— e e e e ———— = g—————

January — 3
?hﬁilg/c%‘f WF o -l -




