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MORTGAGE

1. this Hortgapge made this Ard day of _ Pebruary , 1992, by ard blltlﬂll‘l
Stanley Ray Joneg and wife, Elizabeth R. Jones

{hereinafter referred to os "Mortgagor" whether ulnfulnr or plurai}, whose addrese 19
12150 Highway 42, Shelby, A abama 35143 .

od the Flrst Kotlonnl Bonk of Columbians, a Notionst Ranklng Corporstion (hereinsfter refarred to as
"Hortgagee"), whose address s Post Offlce Box 977 colurbiana, Aleboma 3505t.

Ngte, Mortpnpor is glving Mortgegee this Mortgege in order to securs the indebtedness to Nortgeges,
In the princlpal sum of THIRTY-SIX THOUSAND AND NO/100Q ——====- o e e ot o o

——————————————— : —-ul--—-——---—-——-—--———--—--l————n—-l——-————-——--h—dl—---——ﬂ———-— P 1
pollors, which ig avidenced by » ¥ote therelonfter referred to as "Note"), of even date herewlth, and any
retiowale ond extenslons thereof with interest thereon, and due and payoble on the maturity date set oul in the
Note if not pald on en eorlier date. The Hote fis Incorpornted In this Hortgege by reference.

$5. In conslderation of the mutual promises hereln contained Mortgagor does hereby gront snd convey

to Hortgeges, end 1ts successors and asslgns with pouer of sale, the property ("Property”) described below.
(A} The real estote (“Real Estate”) locoted st
12150 Highway 42, Shelby, Alabama 35143
in Shelby County, Alabama , to wits

That part of the West 5 acres of the SE} of the SWi nfﬁan 8, Township 22 Scuth,
i

Range 1 East, which lies South of the Shelby-Mocsteller ghway; being situated in
Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS

1. General and special taxes or assessments for 1992 and subseguent years not yet

due and payable.

s pransmission line permit to Alabama Power Company as shown by instrument recorded

in Deed Book 139 page S in Probate Office,. | :
3. Right-of-Way granted to Shelby County by instrument recorded in Deed Book 342

page 724 in Probate Office. S
Stanley R. Jones is one and the same person as Stanley Ray .Jones.

Elizabeth Renay Jonhes is one and the same person as Elizabeth R. Jones.
THIS IS A SECOND MORTGAGE.

(g) ALl bulldings, structures, snd other Inprovements that sre located or subsequently tocatad
on the Resl Estate;

. (c) All other property rights that Mortgagor has ss owner of the Real Estate. Thess rights
ora known #s Weasements, rights and sppurtensnces attached to the Property,® and Include eny and sli eccess
ensements or rlghts now existing or subsequently crested for the benefit of the Real Estate over ground
nd}dining the Reasl Estete;
| (0} All rents or roysities from the Reol Eatete;

} (€) All minersl, ol snd gos rights end profite, water rights and uster stock thet are part
of .the Real Estate thet Mortgegor may now or in the future scquire;

(5} All rlghts of Hortgegor In the land which L1es in the streets or roads In front of, or
next to, the Real Estate;

(G} ALt fixtures, spplinonces, wmochinery, equipment, and other items of parsonal property
instatied In, sttoched to, or situsted In or on the Renl Estote or the property desctibéd In paragraph (B) of
this sectlion; _

(H) ALl property, improvements ond righta described in psragraphs (B) through {F) of thlis
section that Mortgngor may scquire In the future;

(1) ALL replacements of, edditlons to, or proceeds of the property described in paregrephs
(B) through ¢F) and psragreph (H) of this section; -

(J) Atl replocements of, additions to, or proceeds of the fixtures that are on the Real Estote
ond the Improvements described In peragroph (8) of this section; snd

5 (K} AL( personal property specifically described on attached Exhiblt A,

710 HAVE AHD TO NOLD the some and avery port thereon unto the Mortgegesd, fts successord and asslpne
(orever.,

111, Mortgeges moy exerclise nll rights contelned herain 1f Rortgegoir doéd noti

- (A} WYell and truly poy and discharge avary Indebtedness hereby secured as 1t shall bacome due
nix) poysble, soy renewal or exterslons thereon, and nny other notes or obligstions of Hortgagor to Mortgages
whaether now ot heresftar incurred; .
: (B) Eventunlly pey, with Interest, sny smounts that Mortgagas epends under this Mortgege to
protect the valuve of the Property and fts rights In the Property; arvd
' (C)} Xeep sll promises arxd agreements under this Hortgsge.

. Hortgagor warrants ond represents thut except for the "exceptions® ({ated In sny titte fnaurance policy
ihich Insures Hortgagee's rlights In the Propertys
(A} Horlgngor 1sufully cwng the Property;
{8) MHortgogor has the right to mortgsge sixd convey the Property to Morltgegee; and
(C) There are no outstanding clalms or cherges againat tha Property.

| Hortgagor hereby glves Hortgngee a geniernl warrenty of title. this mésns that Hortgagor will be fully
responsible for any lozses ¥hich Hortgages suf fers because someone other then Mortgsgee has some of the rights
fn the Property which Hortgogor promlses that Hortgogor has. further, Mortgeger promises that Mortgegor uitl
defend Mortgsgee's ownershlp of the Property againat any clalms of such rights.

IV, For the purpose of further gsecurlng the payment of the Indebtedness, Bortgapor hereby usrrants,
covenants, snd aprees with Mortgogee, Its successors and sasigns, as followst
. . t. Payment of Texep: Pisclosyre of Liens: Inferior Lieng, Nortgagor shall pay all texes,
pssessments, woter rants and other governmental charges lavied upon the premises, in & timely fashlon. If
Hur:uaynr defoulta bn the poyment of Hortgogor's toxes and olher charges, Mortgagee may, st 1ts option, pay the
&4 10491 .
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taxes, and other charges, snd such payments shall be a Llen on the property end added to the smount of the
Hortgagor's debt to Hortgagee secured by this Mortgege, msnd shall be inmediately due snd plrn#ll.

Mortgagor agrees to poy or satfsfy ali liens ngalnst the Property that may be suparfor to this Mortgoge.
llowever, Mortgogor does not have to satisfy s superior llen if: |
(A) Mortgagor egrees, In urlting, te pny the obligation vhich gave rles to the superior
Lien ond Mortgogee spproves the way In which Mortgngor sgrees to poy that obligation; ':
{(3) Mortgagor, In good faith, argues or defends egalnat the superior 1len.in a Lewsult zo

thot, durlng thst lousult, the superior lien moy not be enforced and no part of the Property may be given up;
or

(CY Mortgsgor obtains from the holder of such lien sn agreement which subordinates, .u.,
glves Mortgeges priority over, the competing Lien,

Hortgagor agrees not to etiow sny creditor to plece o Lien on or receive sny security interest in the

Proparty securing Mortgagee's indebtedness described above, without first notifylng Mortgages. Fallure to so
notify witl be an act of default, and Mortgages may require MHortgagor to fmmediately pay ell outstanding sums,

2. Insurence. MWortgagor agrees that Mortgogor uill keep the Property lnsured against the loss
or domage by flre and such other hazards ss may be specifled by Mortgagee, for the benefit of Hortgegee, and
by fnsurars and in amounts epproved by Mortgagee. Mortpagor slec agreas to dellver such fnsurence policy or
policies to Hortgegee, snd hove sttached thereto loss paysble clauses in fevor of and In a form acceptable to
Mortgagee. The fire Insurance policy shall contaln the ususl extended coverage eixdorsement.

1f Mortgagor falls to obtnin such insurance, Mortgages may, st Its option, obtaln such
ingsuronce, and the premius therefora shail be a lien on tha Proparty and added to the smount of Mortgagee's
obligations secured by this Mortgsge and shail be Smmedistely due snd payable. 1In the cese of » loss, any
[ngurance proceeds poyable to Mortgagor send for Mortgagee are, to the extent of Mortgsgor's interest, hereby
sssipgned to Mortgagee. MHortgagee may use such proceeds to preserve snd protect fts rlghts under this Hortgoge
and the Note, or to secure repayment of the Note or to rebulld or restore the demsged bulldings or lmprovements,

a3 1t deems beat, Furthetr, Mortgagee sholl have the sbsolute right ta settle and compromise sll claims under
any policiea of Insurance.

3. HMortgagor's Agreement to Najntaln the Pr H
c ! 1 D Mortgogor agrees to keep the Property In good repair, Mortgagor
will not destroy, damoge or substantislly change the Property, and Mortgagor will not stlow the Property to

deterlorate. 1f Mortgagor does not own but is a tensnt on the Property, Mortgagor il fulfill all obligations
under Mortgagor's {ease.

If the Property is a unit in & condominium profect or s ptanned unit development, Mortgagor
Wwill fulfitt all of Mortgagor's obligatlons under the Decliaration, By-Laws, Regulations and other documents that
creote or govern the condominium project or plomned unit devalopment. Also, Mortgagor will not divide the

Property Into smaller parts that moy be owned scporatety, ond Hortgogor will not consent te any of the following

uinless Mortgegor has firast g)ven Nortgongee notice ond obtnlned Mortgagee's consent In writing:
" {A) The sbandorment or terminstion of the condominlum project or planned unlt deveiopment,
unless, In the case of the condominium, the sbandonment or termination 18 required by lew;
(0 Any significont change to the Cecleration, By-Lews or Regulations of the Ouner's
Agssociation, Trust Agreement, Articles of Incorporstlon, or other documents that create or govern the
condominium project or pltanned unlt development, Including, for exsmple, s change §in the percentage of osnershlp

rights held by unit owners §n the condominfum project or §in the common aren or facititiez of the planned unit
development;

{C) A declsion by the Oxner's Association to terminate professional management and to begin
self-monsgement of the condominium profect or planned unit development; and

(0) The trensfer, retlease, crestlon of llens, partition or subdivialon of all or part of
the common areas and fockilties of the plonned unit development.

If a condominium or planned unft development rider s sxecuted by Mortgagor and recorded together with
this Mortgage, the covenants snd agreements of such rider shall be incorporated fnto and shall smend end
supplement the covenants and agreements of this Mortgage, ss 1f the rider were a part hersof.

&. tgngeet 5 r 1§; :
(A) Mortgogor doss not keep Hortgagor's promises and agreements mada In this Mortgage, or
{8} someone, Inctuding Mortgagor, begins a lega! procesding that way sligniflicantly affact Mortgages's rights
In the Property (such ss, for exomple, a proceeding In bankruptey, In probate for condemnation, or to enforce
laws or reguistions), then Mortgnges may do and pay for whotever 15 necesaary to protect the vatue of the
Property and Mortgagee's rights §n the Property. Mortgogee's actions under this paragrsph may include, for

axample, appearing in court, paying reasonable attorney's fees, snd entering thes Property to meke repairs.
Mortgagee moy give Mortgegor notice before Mortgagee will take any of these actions.

Mortgogor aust poy to Mortgogea ony smounts, with ipterast, which Kortgagee spends undar this
paragroph. 1his Mortgage wiil protect Mortgages In case Mortgagor does not kesp the promisé to psy those
smounts With [nterest. e _

Mortgagor must pay all smounts due to Mortgeges when Mortgegeed sends Mortgagor s notice
request Ing that Hortgagor do 80, Hortgagor wlll also pay interest on those smounts st the some rate stated In
the Note. liowaver, )f payment of Interest at that rate would violste the law, Mortgagoer will pay Interest on
the omounts spent by Hortgagee under this paragraph st the highert rate that the Law allows. tnterest on eoch
pmount will begin o the date that the smount is spent by Hortgagee. However, Mortgegor uixd Nortgages moy mgree
in uriting to terms of payment that are different from those In this paragraph.

Any smounts Mortgages disburses pursuant to thia paregreph, ulth intsrast thereon, shall become
sdditfonal Tndebtedneas of Mortgagor secured by this Kortgage,

Although Hortgogee may take action under this pesragrsph, Mortgagas doss hot have te do so snd
any fellure to sct shall not be conslidered a walver of sny rights the Mortgagse has,

5. Condemnation, A teking of Property by sny govermmentsl suthority by eminent domaln 1s
known a9 "condemnstion." Upon such condemnstlion, Hortpgagor hereby gives to Mortgages the Mortgagor's right:
(A} To proceeds of all swords or clalms for domeges resulting from condemnation or other

goverrnmental taking of the Property Cor, 1§ the Property includes a unit fn a planned unit development, of the
common mress and facllities of the plsnned wnit development); and
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(9) To proceeds from a sale of the Property {or, 1f the Property Includes s unit In s
planhed unit Jevelopment, of the common ereas ond facilithes of the planned unit development) that ls made to
ovolid condermation. All of thoss proceeds are to be pald to MHortgogee.

1f sll of the Property §s teken, the proceeds witl be used to reduce the smount that Mortgegor
owed to Mortgogee wnder the Hote and this Mortgege. I1f sny of the proceeds remein sfter the smount that
Hortgagor owes to Mortgagee has been pold in full, the remeining proceeds ultl be pald to Rortgegor. inless
Mortgagor ond Mortgogee ogree otherwise ln writing, If only a part of the Property taken (or, 1f the Property
Includes m unit in e planned unit development, if ell or part of the common aress end faciilties of the planned
unlt development are token), the amount thot Mortgogor owes Mortgegee will only be reduced by the smount of
proceeds, multiplied by the following amount:
V. the total smount the Hortgagor owes to Mortgagee under the Kote and this Mortgsge
Imnediately before the teking, end divided by
1. the falr market value of the Property Immediately before the taking. The remainder
of the procesds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgagor oles
Mortgagee uill not be a prepayment that Is subject to the prepayment chorge provisions, {f any, under the Wote.

1§ Mortgogor sbandons the Property, or 1§ Worigogor does not snsker uithin thirty deys =
notice from Hortgagee stating that a goverrmentat suthority hes of fered to make a payment or to settie a cloim
for domoges, then Mortgagor hereby grants Mortgeagee the suthority to collect the proceeds. Mortgapee may then
use the proceeds to repair or reatore the Property or to reduce the smount that Mortgagor owes to Mortgages
under the NHote snd thls Mortgage. . The thirty day period witl begin on the date thls notice s malled, or 1i
it fa not mailed, on the dste the notice 1s delivered. [If sny proceeds are used to reduce the emount of
principsl which Hortgagor owes Mortgsgee unler the Note, that use witl not delay the due date or change the
smount of any of Mortgagor'a monthly payments under the Kote. Howaver, Wortgegor ond Mortgages may agree In
writing to those dalays or changes. :

. 6. Our Right of tngpection., MHortgagee, and others suthorized by Mortgages, mey enter and
Inspect the Property. Mortgagee must do so In & rensonsble menner and st a reasonsbla time. However, bafora
one of the inspectlons |s made, Mortgogee must give Mortgegor reasonable notice stating a ressonoble purpose
for the inspection. Thot purpose must be related to Mortgagee's righte In the Property.

7. gontimgation of Mortgegor' Mortgages may sllow a person who tskes over

{~— Hortgagor's rights snd obligntions to delay or to change the mmount of the monthly peyments due under

Hortgagor's Note or under thls Hortgage. Even if Mortgagae does this, however, bath that person srxi Nortgegor
uitl stitf be futly obtlgated under the Note and under this Mortgsge unlass the conditions stated In this
ws Hortgage have been met.

&
=
= Mortgegee may silow those detays or changes for & parson who takes over Mortgagor's rights and
obligatlons, even 1f Mortgagee I8 requested not to do so. MNortgeges wlll not be required to bring a Lewsuit
wagnln:t such s person for not fulfllling obligntions urder the Mote or undgr this Mortgage, even {f Mortgangee

ils requested to do so.

8. bligations of Mortgegor andd b6 - aor's Riglh H 191
“?MLEQMM subject to the terms of this Hortgage, any person who takes over Nortgagor's
+.rights or obilgations wxder this HMortgage snd the Note shatl have sll of Mortgagor's rights and will be

obligated to keep all of Mortgngor's promises snd agreements made in this Mortgage and the Mote. Similarly,

any person kho tskes over Mortgagee's rights or obtlgations under thia Mortgage end the Rote will hsve sil of

Hortgegee's rights and will be obligsted to keep nll of Mortgagee's agreewents made In this Mortgage and the
" Note,

4

1f more than one person signs thle Mortgage s Mortgagor, all sre fully obligsated to keep sll
of Mortgogor's promises end obligatlons contained in this Mortgage. Mortgsges may enforce ltw rights under this
, Hortgoege agninst Mortgagors Individusily or agalnst sll of Mertgagora together. Tthis means thet sny one of the
Mortgagors moy be required to pay all smounts owed under the Mote and under this Nortgyage. However, 1f one
Hortgagor does hot sign the Note then:
(A} That person |s signing this Mortgage only to convay his or her rights in the Property
~ to Mortgagee under the terms of this Mortgege;
(8) He or she is not personstly cbligated to make payments or to sct under the ¥ote or
under this Mortgege; and
(C) He or she sgrees that Mortgeges and sny borrower under the Kots mey sgree to sxtend,
mod| fy, forbear or make sny other sccommodatlons with regard to the terms of this Mortgage or the Hote without
his or her consent snd without releasing the cosigner or modifylng this Mortgsge as to the cosigner's Interest
in the Property.

The ceptions snd titles of this Mortgsge are for convenlience only. They may not be ussd to
Intecpret or to define the terms of this Hortgege.

9. Continuntion of Nortgagee's Rights. Even 1§ Hortgages does not exerciae or anforce esny
of fts rights under this Mortgage, the Note or under the law, Hortgages will stiil heave stl of those rights and
may exerclise them snd enforce them In the future. Even 1f Morigages obtains insurance, pays texes, or pays

, other clolms, charges or liens agsinst the Property, Hortgagee uftl still have the right to demend that
Mortgagor make jamadiate payment In full of the amotnt that Mortgegor owes Mortgages under the Note and under
this Mortgnge. :

10. Mortgegee's Rights of Enforcement, Each of Mortpsgesis riphtd under this Mortgogs snd tha
Nute |s separnte. Hortgagee may sxercise erxd énforce one or more of these righta, ss well ss shy of Nortgagee's
other rights under the lew, ohe at » time or all at once.

11. Agreement Concerping Netices, Unless the lew recuires otherwise, sny notice that must be glven
to Hortgagor under this Mortgoge will be given by delivering ft or by malling it addrassed to Mortgegor at the
ocddress stated §n Section I above. A notice wiil be delivered or malted to Mortgager et » different address
if Mortgagor glves Mortgogee notice of MWortgogor's change of sddrass. Any hotice that must be given to

_ Mortgagee under thls Mortgoge will be glven by malling such notice to Mortgagaats addrass stated above. A
notlce should be mai led to Kortgagee at a dffferent address [f Mortgagee gives Mortgagor notice of the dlfferent

sddrass. A notlca required by this Mortgage ls glven shen It Is mafted or when 1t 1s delivered according to
the ruqu‘rmntl of this peragreph.
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12. Asreement bs Enforceable, ©f any terms of this Mortgage or of the Note conflict with any
provislions of law, all other terms of this Mortgoge ond of the Hote will st1ll remaln In effect f they can be
glven afiect without the confilcting term. this maans thot sny terms of the Mortgags sewd of the Wote which

conflict with the law can boe separsted from the remaining terms, and the remaining terms will sttt be
enforced.

13. Mortspdor's Copy of the Note end of this Mprtgage, Mortgegor mill be given & copy of the Note
orxd of this Mortgege. Those copies must show that the orlginal Note and Mortgege heve been signed. HWortgegor

will be given those coples elther when Hortgagor sligns the Note mnd this Mortgage or after this Hortgage has
been recorded in the proper officlal records.

14. Xransfer of the Property or o Beneficial Ipterest o Mortgagor, If etl or any part of the
Property or any ihterest in §t Is sold or transferred (or 1f & beneflicial interest In Mortgagor s sold or

transferred and Hortgagor 18 not a natural person) without Mortgagee's prior written consent, Mortgages may,
nt its option, recquire immedinte payment In full of all sums secured by this Mortgage, However, thigs option
shall not be exerclsed by Mortgoages (f exercige 1s proliibited by federal law as of the date of this Mortgage,

1f Mortgagees exercises this optlon, Mortgngee shall glve Mortgegor notice of accelerstlion.
The notice shall provide a period of not less than 10 days from the date the notice s delivered or meiled
within which Mortgagor must pey all sums secured by this Mortgege. If Mortgagor falls to pay these suns prior

to the expiration of this perlod, Mortgagez may Invoke eny remedles permitted by thia Hortgage without further
notice or demand on Hortgagor.

5. Hortgegee's llght: Upon Mortgagor's Defsult, (Ff Hortgagor should breach ey of Mortgegor's
spreements contained In thils Hortgage or the Note, Mortgogea moy “accelerate" Mortgasgor's obligations. This
meons that all debts Mortgagor owes to Mortgagee shall become Inmediatetly due and payable. [In cases of default
other than those deacribed in paragroph 14 above, before Rortgages may sccelerate, Hortgsges witl mail Mortgagor
a notice which may contaln all of the following:

: {A) How Mortpasgor has breached this Mortgage or the terma of the Note;

{8} What Mortgagor sust do to correct (or "cure™) the breach;

(C) MHow long Mortgegor will hove to cure the breach, which will be at least ten days from
mlha date the notice Is wmailed: and
o (D} That Mortgagorts faffure to cure the bresch may result in the accelerstion of
r‘_Hurtuugnr'l obligations and tha sale by Mertigogee of the Property.

This notlce slso wilt tell Mortgegor that Wortgagor will have the right to "reinstate” (as
defined below) after mcceleratton. Flnally, the notice wlll tell Mortgagor of Mortgagor's right to l.hnH any
defenges Mortgagor may have to acceleration snd anle of the Property.

L Mortgogor does not cure the breach by the date stoted in the notlice, then Mortgagor will
be in default, end Mortgegee may, at Its option, declare ell stsmy secured by this Mortgage {emedistely due snd
paysble without further demand, Further, Mortgagee may sell the Property, or exerciss sny other legal right
Mortgagee may have, After defoult, Mertgagee will be entitled to all costs it Incurs in pursuing sny rights

Lt has, Including, but not timited to, reasoneble -ttarmr‘l fees if Rortgogee refers the matter to an attorney
Yho 3 not en employee of Mortgeges,

X 1f Nortgepes decldes to aell the Property, It will give Mortgagor a copy of the notice of sale.
The notice will contatn the time, ploce and terms of sale and will be published for three cormecutive weeks in
e poper published In the county where the Property {s located. Mortgagor hereby grants to Martpages the power
to sell ths Property to the highest bidder (which may be Mortgagee, or its highest bidder) st » public auction
ot the front door of the county courthouse in the same counmty where the Property te located. Further, Mortgagor
. gronts to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest

bicler. The proceeds from the sale will be spplied first to the costs of the sale (Which include, smong other
expenses, ressonoble sttorney's fees snd title searches), then to the debt secured by this Mortgoge, and finatly
to the person whe e legally entitied to any remaining sums.

16. Remedles. [If a Mortgagor s In default, Mortgages has svery remedy svailsble st law,
Hortgagee has the right to, smong other things, demand repayment of the entire indebtedness, including all
principai, Interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgogee and moke use of eny remedy given to Mortgogee in sny other remedy. The
exerclse of eny right or remedy aveilable to Mortgegpee may be delsyed without such delsy being considered »

- waiver. Further, should Hortgeges not exercise any of [ts rights upon Mortgegor's defeult, Mortgogee has not
~ walived fta rlghts In the event of a leter default,

17. Mortangor's Right to Reinstete, Even if Hortgegee decides to accelerats snd sell the Property,
Mortgagor may have Mortgagea's foreclosure proceedings stopped under certain circumstsnces, In thet cese,
Mortgogor must:

(A} Pay sll omounts shich would be dus under the Note srxd this Mortgage ae I no
acceleratfon had occurred:

(B) Cure all breaches of this Mortgsge;

(C) Pay sll sxpenses Mortgages Incurred in attempting to enforce fts rights under this
Mortgage: asnd _
h (D) Take whatever steps Mortgogee may reasonably think dre necéssary to assuré that thile
Hortgoge, Mortgegee's Interest in the Property, and Kortgagor's obligstions wiil continue unimpalred. If
_ Hortgagor pays sll sums due ond corrects all probiems, then this Mortgage will continue in full force and effect

as if no acceieration hod occurred, Reinstatement must occur no Leter than three days prior to the date of the
foreclosure sale.

13. Mortgagee's Right to Rental Payments and Possession, As sdditional protection for Mortgagee,
Mortgogor hereby grants to Mortgegee all of Mortgapor's rights toe any rentsl peyments from the Property.
‘However, untl{ Mortgogee requires {mncdiote payment In full, or unt§l Mortgagor sbandons the Property, Mortgagor
-has the right to collect and keep those rentnl payments as they become due, Mortgegor hersby sgress that

Hortgagor has not glven any of Mortgngor's rights to rentel payments from the Proparty to anyons slse, and
Hortgagor milt not do so wlthout Mortgages's consent In writing.

If Hortgagee requires Immediate payment In full, or If Hortgagor sbandons the Proparty, then
- Mortgagee, persons suthorized by Mortgagee, or a receiver sppointed by & court at Mortgages's request mey:

(A) Collect the rental payments, inclitiding overdue rental payments directly from the
tenante;

{B) Enter on and teke puiiesilm of the Property;
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{C) Mansge the Property; s
(0} Sign, cence! and change l[eosea. MHortgagor sgreas that 1f Hortgagee notifies the
tenants that Mortgages has the right to collect rentat peyments directly from them under this paragraph, then

the tenants may make those rental poyments to Mortgages wlthout having to ask whether Rortgagor hos failed to
keep Hortgogor's promises ond agreements wxier this Hortgege.

17 there § & Judgment In favor of Hortgegee In a lawsuit for foreclosure and anle, Morigogor
witl pay Mortgages ressoncble rent from the date the Judgment s entered for ss long as Mortgagor oceuples the
Property. the foregoing notulthstending, Mortpagor does not have the right to be s tenant on the Property.

All rental payments collected by Mortgagee or by e receiver, other than the rent pald by
Mortgogee under this parograph, will be used flrst to pay the costs of coltecting rental pasyments and of
managing the Property. 1f any pstt of the rental payments remain sfter those costs have besn puid in full, the
rematning pert ulll be used to reduce the smount Mortgegor owes to Hortgeges under the Hote snd under this
Mortgoge. The cost of monaging the Property may Include the receiver's fees, ressonsble attorney's fees, and

the cost of eny necessary bonds. Mortgogee and the recelver wilt be obtlgated to sccount onty for those rentol
payments that Mortgogee sctually receives.

19. Agreements Aboyt Future Advances, MHortgagor may ask Mortgages to meke one or more future
advences, or to extend or rened the Note. Any future advances, extensions or renewals and sil debts, costs snd
fees mssociated With them, will be secured by this Mortgage. MNelther Mortgegor hor Mortgagee will heve to
execute any odd!tlonal egreements or mortgages to secure such addltlonal advances unless requetted by Hortgagee,

20, Digcharge ond Releasa, When Mortgegee has been potd all smounts due under Mortgagor’s Note
and under this Mortgage, Mortgagee witl discharge this Mortgnge by deliverfng » certificate or notation that

this Mortgage hes been cotisfied. Mortgagor will not be required to pay Mortgagee for the discherge, but

#ortgogor #ill pey sit costs of recording the discharge in the proper of fleclal records.

- sot 38Grse (63

21. Entirce Agresment, Yhis Mortgage constitutes the entire sgreement between the parties as of
the date of exscution.

22, Submigslon tp Jurigdiction, The Mortgagor irrevocebly submfts to the jurisdiction of each
state or federatl court slitting in shelby County, Alaboms (the “Courts™) over any sult, ection, or procesding
arising out of or relating to this Mortgege; and further, uelves any objection that the Mortgoger may noW or

hereafter have based on Improper venue, lack of jurisdiction, or inconvenience of faorum, fn sny sction brought
in any of the Courts.

23. VWelver of Jucy Trlsl, The Mortgapor, the Guarsntor, the Hortgages, or & beneficiery or
successor, or any of them, do each hereby walve all rights to s trial by jury in sny sult, sction, or proceeding
relating to eny transaction, grlevence, or cloim under this Mortgage, including the Loan Documents. This ualver
is knowingly, veluntarily and Iintentionally belng entered into and 1s part of the conalderation and Inducement

‘of the pertles entering into this Mortgage sand the making of the Note.

26. Mexlmun Credit Charges, Mortgegor has agreed, according to the terms set forth in the Hote,
to. pay chorges oh credit extended to Mortgegor. 1f this credit §a subject to Law which sets s maximum charge,
and thls law s interpreted so thet the interest or other credit cherges which Mortgagee Imposes exceeds
permitted Limits, then:

; {A) Any such charge In viclstion of the law, as interpreted, uill be reduced by whatever
smount | necessary to bring the charge within permissible Limbts: and
(8) Any sums which Mortgegor has pald Mortgagea in excess of the Legal Limit witl be

refunded to Mortgagor. Such refund mey be made by redx:ing the balance owed under the Kote or by making s
direct psyment to Hortgagor.

25. Security Agreement, This Mortgage constitutes a security sgresment under the Uniform
Commercisl Code and creates s securbty interest In the personsl proparty included in the Property. The
Mortgagor sholl execute, deliver, flle, ond refile any financing statements or other secuwr ity sgreements that
the Mortgsgee may require from time to time to conflrm tha Lien of this Mortgege ulth respect to thet Properiy
and shall poy sll costs of flling. Without Limiting the foregoing, the Mortgagor Irrevocebly sppoints the

Hortgagee attorney-In-fact for the Mortgegor to execute, dellver and fila such Inatruments for and on behalf
of the Hortgagor.

26. Comptimnce With Lew and Reoulations, The Hurtn-ruar shatl comply uith all lews, ordinances,
reguistions, snd orders of federal, state, mmicipat, and other goverrmentsl suthorities that relate to the
Froperty. :

| It checked, notwlthstanding mr other provision hersof, this Mortgsge securss only the
specilic debt evidenced by the Mote, all extensions acd renewsls thereof, the Interast thereon, snd sdvonces

hereafter mode by Mortgagee for texes, sssessments, and Insursnce and to discharge encurbrances, snd the
interast on such advences.

By slgning this Mortgage, Mortgagor{s} agree that Mortgegor{s} havé resd the iurtgnlng ond
agres to all provisions set ocut in this Kortgage.

Elizabeth R. Jones

o futth ;469;%4/“&,
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State of Alaboma
Conty of _Shelby

On this 3rd day of February , g92 t the undersigne d authority

n Hutnr'f Pubilc 1n and for sald l:mmtr in sald State do har certify that
Stanley Ray Jones and wife, Elizabeth R. Jones vhote nome({s) ll!:: .hﬂé to the

foregoing conveyance, and who I:!nre (nformed of the contents of the conveyance, exscuted the game vﬁlmtarllr
on the day the same beors date.

Given under my hand and offictal seal this, the _ 3rd r.lujr of _ February 1922

Ny Comaission Explress_3/27/95

State of Alabama
County of

i, the undersigned, Wotsry Public, In end for seld County in seid State, hereby cartify thet

- whose hame us of

s corporation, Is slgned to the foregoing instrument, snd who ks known to me, scknouledged before me on thi:

date that, being informed of the contents of the Instrunent he, as such officer and with full authority,
executed the seme voluntarily for and as the act of saild ::nrporntinn‘

Given under my hand and Officlel seal this day of . W

Notary Public

My Coom{ssion Explres:
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This fnstrument prepared byt

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS
‘ P.O. BOX 387 e
COLUMBIANA, ALABAMA 35051
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