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Famett NawnonAr BArex

/ g OF COLUMBIANA
42 F. O, BOX T
COLUMBIANA, ALABAMA 35031
(205] 8893181

MORTGAGE

1. This Mortgage made this _ 30th dey of __January , 1992, by snd batueen
Jo Anna E. Benedict and husband, John L. Benedict

therelnafter referred to as "Hortgegor™ whether singular urlglurlll. whose address s
6151 Chelsea Road, Columbiana, Algbama 35051

nid the First Matfonsl Sank of Columbians, a Matlonst Benking Corporstion (harsinafter referred to ss
“"Hortgegee”), whose address 1s Post Dffice Box 977 Colunblana, Alsbams 35051

Nplg, Mortgegor {s piving Mortgagee this Hurtuli_fo fn order to secure the Indsbtedness to Mortgagee,
undred and no/100 e e e e b

it ST a s e 1830800005
tollars, shich f2 evidenced by » Note (herefnalter referred to ss "Note"), of evan dats herauith, end sny
rencusls and extansfons thereof with Interest thereon, and dus and paysble on the meturlty dete set out in the
Hote 3f not pald on an eorlier date. The Note la incorporsted in this Mortgage by refsrence.

11. In consideration of the mutus! promises hereln contained Mortgagor does hereby grant snd convey
to Hortgsgee, snd tte successcrs ond assigns with power of sale, the property ("Property”) described below.

1 bl 7] ed
6151 (;helaeﬂt_lllcy::r,r nlﬂél%tfa':‘zxa":“ﬂ?atgt;mé tocated st — _— —
” { 2 County ALABANA —to wit: PARCEL B: A parcel of land

situated in the SEf of the SE of Section 22, and the SWi of the SWi of Section 23, Township
20 South, Range 1 West, described a&s follows: From the NE cornex of the SE} of SE} of Section
22, Township 20 South, Range 1 West, beilng the point of beginning of herein dedcribed parcel
of land, run thence West along the North boundary of said SE} of SE} a distance of 306.57 feet;
thence turn 89 deg: 43 min. 20 sec. left and run 536.05 feet; thence turmn 77 deg. 28 min. 06
sec. left and run 406.92 feet: thence turn 110 deg. 46 min. 29 sec. left and run 632.36 feet
to the point of beginning of herein described parcel of land; being situated in Shelby County
Alabama. . SUBJECT to a 30.0 foot easement for ingress and; égress, being parallel with and
30.0 foot perpendicular to the North boundary of aforedescyibed parcel of 'land. Mineral and
mining 'rights excepted. : e T R OUR P

" ) v SR 1.0

The above property does not constitute any portion of angéﬁﬁnfﬁéfﬁﬁhéﬁkahﬂ?

R
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(83 AL bulldings, structures, and other Smprovements thet ate located or subsaquently located
on the Real Estete;

(C) ALl other property rights that Mortgegor has as ouner of the Real Estote. These rights

areYknown ss ngasements, rights end sppurtsnsnces sttached to the Property,™ snd Include sny and all sccess

Lo

ensements or rights now exlsting or aubsequently crested for the benefit of the feat Estste over ground
ad]aining the Reel Eotate;

(D) ALL rents or roysities from the Real Estate;
| (E) ALl mineral, ofl snd gos rights and profits, water rights and water stock that are pert
of the Real Estate that Hortgagor may now of in the future scquire;
' (F) ALl rights of Mortgsgor In the land which Lies In the streets or roeds in front of, or
nent, to, the Real Estate;

(G) ALl fixtures, eppliances, wmachinery, equipment, and other ttems of personal property
instailed in, sttached to, or sttusted In or on the Real Estate or the property desctibed in paregreph {8) of
this section; ,

(H) ALl property, twprovements and righte described In parigraphs (B) through (F) of this
gection that Hortgsgor may scquire in the future;

(1) AlL replacementa of, additions to, or proceeds of the property described in paragrephs
(9) ‘through (F) and paragraph (H) of this section; 4

{J) ALl replucements of, additions to, or proceeds of the fixtures that are on the Resl Estate
orxd the Improvements described in paragraph (8) of this section; snd

; (X} ALL parsonsl property specificeily described on attached Exhibit A.

1O HAVE AND TG NOLD the same and every pert therson imto the Mortgaged, {ts successors snd sssigns
forever. .

111. Mortgagee may exercise all rights contalned herain 1f Nortgagor doed notd

| (A) Well snd truly psy end discharge avery Indebtedness hereby secured ne 1t shall become due
and paysble, sny renswal or extensions thareon, and any other notes or obligstions of Mortgagor to Nortgegee
whether how or hereafter Incurred;
(B) Eventually pay, with Interest, sny smounts thet Mortgages spends under this Mortgage to
protect the value of the Property snd Its rights in the Property; snd
. .+ (€) _ Kuep all promises and agreements uncler this Hortgege.

; I e }‘I e "i:: - R S T
..-'Lll."'ll. o . Sy DR E TSR A 1 “ﬂiﬂt i-‘“‘

, Nortgagor warrants and represents that except for the Yexceptiom® Liated fn eny title Insursnce pol fey
shich Insures Mortgeges's rights In the Property:

(&Y Mortgnger laufully cuns the Property;
(B) Mortgagor hus the rlight to mortgage end convey the Property to Mortgegee; and
(C) There are no outstending claims or charges against ths Property.

Mortgsgor hereby glves Mortgngee a general warranty of title. This means that Mortgagor #ill be fully
responsible for eny losses #hich Mortgagee suffers because someone other than Mortgeges han some of the rights
In the Proparty which Hortgagor promises that Mortgsgor has, Further, Wortgagor promises that Mortgagor witl
defend Mortpagee's ownershlp of the Property sgainat sny claims of such rights.

| tv. For the purpose of further securing the payment of the Indebtedness, Mortgegor hereby warrants,
covenonts, shd agrees with Mortgagee, Ita successors end agaigns, es follows:

- : 1. Ppayment of laxes; Digclosure of tiens: Inferior Llens., Mortgegor shall pay all texes,
nsgegsments, water rents and other goverrmental chorges levied upon the premises, ln a timely fashion. |If

Mor tgagor defaults In the payment of Mortgagor's tanes end other charges, Mortgagee may, st 1ts option, pay the
3-44 O/
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taxas, snd other charges, snd such payments shatl be s Llen on the property snd edded to the amount of the
Hortgagor's debt to Mortgagee sacured by this Hortgege, snd shall be immedistely due and paysble.

Mortpagor agrees to pay or satiafy sil Uiens against the Property that may be supsrior to this Horigage.
Howevar, Mortgagor does not have to satisfy a superior Lien ifs
(A) Mortgsgor egrees, In writing, to pay the cbligstion which gave rise to the superior
Lisn and Mortgagee approves the way In which Mortgegor sgrees to pey that obligstion;
{8} Mortgagor, ¥n good faith, argues or defends egainat the superfor Lien In & lawsult so
that, during that lawsult, the superior tien may not be enforced and no part of the Property may be given up;
or

(C) Mortgegor obtains from the holder of such Llien sn agresment which subordinates, 1.e.,
gives Mortgages priority ovar, the competing Lien. '

Mortgagor agrees not to allow any creditor to place » lien on or recefve sty security Interest In the
Property securing Mortgages's indebtedness described sbove, without first notifying Nortgages. Failurs to so
notify witl be an sct of default, end Mortgagee may require ¥ortgagor to Immediately psy all outstanding sums.

2. Insyrpnce, Mortgagor sgrees that Mortgegor will keep the Property ineured ageinst the loss
or demage by fire and such other hastards as may be specified by Hortgages, for the bereflt of Mortgegee, end
by insurers snd fn smounts spproved by Mortgeges, Nortgagor stso agrees to deliver such insurance policy or
palicies to Mortgagee, and have sttached thereto loss paysble clauses in fevor of end in & form scceptable to
Mortgegee. The fire insurance policy shatl contain the usual extended covarage srxiorsement.

If Mortgagor falls to obtain such Insurence, Mortgeges may, at [ts optien, obtain such
Insursnce, snd the premium therefore shall be a Llien on the Property end added tc ths amount of Hertgages's
obligstlons secured by this Mortgage snd shall be immedistety due snd payable, 1In the case of & loas, sny
insursnce proceeds payable to Mortgagor snd /or Mortgagee are, to the extent of Mortgegor's interest, hereby
agsgned to Mortgages, Hortgages may use such proceeds to preserve and protect it rights under this Nortgage
snd the Note, or to secure repayment of the Note or to rebulld or restore the damaged bulldings or Improvements,
as 1t deems best. Further, Mortgagee shall have the absclute right to settle and compromise sil cleims under
any policies of Inauwence.

!‘i- nyt o e la . 11 ata . . 1. " 1TR1 . . u ¥t
tondominiyung_and Planned Unit Develooments, Wortgagor agrees to keep the Property in good repair., Mortgagor
uitl not destroy, damege or substantially change the Property, snd Mortgegor will not sllow the Property to

deteriorate. If Mortgsgor does not own but 1s a tenant on the Property, Mortgagor will fulfiil all obligations
mmdcr Mortgagor's lLeamse.

{--...| 1 the Property is 8 unit in a condominium project or s planned unit development, Mortgagor

wy WU fULfELL ol L of Mortgegor's obligations under the Decleration, By-Lews, Regulstions and other documents that
£2 create or govern the condominium project or planned unit development., Also, Mortgagor will not divide the
o property Into smalier parts that may be ouned separataly, snd Nortgegor ulLL not consent to any of the following
unless Hortgeagor has first glven Hortgagee notice and obtalined Mortgegee's consent In writing:

{A) The sbandorment or termination of tha condominium project or planned unit development,

C"? untess, §n the case of the condominium, the sbandorment or terminstion Is required by Law;
et (B) Any significant change to the Declaration, By-lLews or Regulations of ths Ouner's
Associetion, Trust Agreement, Articies of Incorporation, or other documents thet create of govern the
condominium preject or pisnned unit development, including, for exsmple, » change In the percentage of ownership
rights held by unit ownars In the condominium project or in the common eres or facilities of the planned unit
development;

LN L I .

© BOCK

(C) A decislon by the Owner's Association to terminate professional menagement snd tc begin
sel f-mansgement of the condominium project or planned unit development; and

{0) The transfer, relsase, crestion of Liens, partition or subdivision of etl or part of
the common areas end facilities of the pisnned unit devalopment.

If a condominium or pletned unit development rider is executed by Mortgagor and recorded togsther with
this Mortgage, the covenants end egreements of such rider shall be Incorporatad inte aivd shaill amend and
supplement the covenants end mgreements of this Nortgage, as 1f the rider usre & part hersof.

! 4. Mortospes's Right to Protect the Proverty, 1f;

: {AY Mortgegor does not keep Mortgsgor's promisss and sgreements wade {n this Mortgage, or
(8) someons, Including Wortgegor, begina 8 legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, s proceeding In bankruptcy, in probate for condesration, or to enforce
taws or regulstions), then Mortgagee may do and pay for whstever is necessary to protect the value of the
Property and Mortgagee's rlghts in the Property. HNortgagee's actions under this paragraph may include, for
example, appearing in court, paying reasonsble attorney's fees, and entering the Property to make repairs.
Mortgagee may pive Mortgagor notice before Mortgagee will take sny of these actions.

Mortgagor must pay to Hortgegee shy smounts, with interest, which Hortgagee sperxis under this
paragraph. This Mortgage will protect Mortgages In case Mortgegor does not keep the promise to pay those
. smounts with interest. T SR L |
o ,- | ' R ORI e L S
LRI Mortgagor must pey ell amounts due to Mortgagee when Kdrtgaged sahde Hortgagor & notice
requesting that Mortgagor do wo. Mortgagor will slsc pay Interest on those smounts at the swme rete stated in
the Note. Howaver, |f payment of interest at that rate would violate the law, Mortgager Will pay Interest on
the smounts spent by Mortgages under this paragraph at the hiphert rate that the law allows. Interest on each
smount will begin on the date that the smount Is spent by Hortgagee. However, Mortgagor and Mortgapee may agree

in writing to terms of payment that are different from those in thia paragrsph.

| Any smounts Nortgagee disburses pursusnt to this peragraph, with intersst theraon, shall become
sdditional indebtedness of Mortgagor secured by this Mortgage,

Although Mortgagee mey take ectfon under this peragraph, Nortgagee dows not have to do so and
any fallure to act shall not be conaidered s maiver of any rights the Hortgages has.

5. Condemnation. A teking of Property by any goverrmentsl suthorlty by eminent domain is
known as *condesnation.® Upon such condemnation, Mortgagor hsreby glves to Nortgagee the Mortgagor's right:

(A) To proceeds of ell auards or clalms for damages resulting from condemnation or other

governmental takfng of the Proparty Cor, 1f the Property includes s unit in & planned unit development, of the
common ereas and facilities of the plamned unit development); and
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() To procesds from u sals of the Property (or, If the Property includes o unit In n
planned unit development, of the common sreas and facliities of the planned unit development) that is mede to
avold condemnation. A1l of thoss proceeds sre to be pald to Nortgagee.

1f all of the Property s taken, the proceeds will be used to reduce the amount that Mortgagoer
owes to Mortgages under the Wote snd this Mortgage. 1f ey of the procesds remain sfter the smount that
Mortgsagor oWes to Mortgagee hss baen pald in full, the remaining procesds will be pald to Mortgagor. Unless
Hortgagor end Mortgages agree otherulse in writing, if only a part of the Property teken (or, if the Property
Includes B unit bn s planned unit development, 1f all or part of the common areas snd facitities of the planned
tnit development srs tsken), the smount that Mortgagor cwes Mortgagee uiil only be reduced by tha amount of
proceeds, miltiplied by the following amount:
{.  The totsl smount the Mortgagor owes to Mortgagse under the Wote and this Mortgage
{mmediately before the teking, and divided by
15. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will ba paid to Mortgagor. The use of procesds to reduce the emount that Mortgagor odes
Hortgagee Will not be a prepayment that Is subject to the prepayment charge provistons, 1f any, under the Note.

If Mortgagor abendons ths Property, or 1f Mortgegor does not snswer uwithin thirty days »
notice from Mortgegee stating that a goverrmental suthority hes of ferad to make & payment or to settle = claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the procesds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note end this Mortgage. The thirty day perlod will begin on the date this notice Is mafled, or 1f
It Is not wailed, on the date the notice fo delivered. [If any proceeds are used to reduce the smount of
princlpal shich Mortgagor owes Mortgages under the Note, that use will not delay the due date or change the
emount of sny of Mortgegor's monthiy psyments under the Note. Housver, Martgegor and Nortgagee way sgree In
writing to those delays or changes.

&. Our Right of lnspection, Wortgagee, and others suthorized by Mortgagee, may anter and
inspect the Propsrty. HNortgages mist do so In a reasonable manner and st s ressoneble time. MNowever, befere
one of tha inspections 1s made, Hortgapee muct give Mortgagor ranasonable notice stating a reasonsble purpose
for the inspection. That purpose must be relsted to Mortgagee‘s rights in the Property. -

7. Continuation of Mortgsgor's Obligstions, Mortgegee may silow & peraon who takes over

wp{ Mortgagor's rights and obligations to delsy or to changs the smount of the monthly paymants due undear

Mortgagor's Wote or under this Mortgage. Even |f Mortgagee does this, however, both that person snd Mortgagor
will still be fully obligated under the Note end under this Mortgage unlsss the conclitions stated In this
Mortgage have been met.

Mortgagee moy allow those delays or changes for & person sho takes ovar Mortgegor's rights and
obligations, even If Mortgagee is requested not to do so. Mortgages uill not be required to bring = lowsuit
agalnst such & person for not fulfilling obligations undar the Nots or under this Mortgege, aven |f Mortgagee
is requasted to do so.

ey

8. obligstions of Mortgagor snd Persons Taking Over Mortgegor's Rights or Obligations:
Agreement Concerning Captione, Subject to the terms of this Mortgsge, sny peraon who takes over Mortgsgor's

"right- or obligations under this Mortgage snd the Note shall have all of Mortgagor's rights and witl be

obligeted to keep all of Mortgsgor's promises end sgreements made in this Mortgage and the Hote. Similarly,
sny person who takes over Mortgagse's rightes or obl igations under this Mortgage and the Note will have sll of
Mortgagee's rights end wiil be oblignted to keep sll of Mortgagee's agreements made In this Mortgage and the

;“ﬂtii

1f more than one person sipns this Nortgsge as Hortgegor, oll are fully obligated to keap ol

, of Mortgagor's promises and obl igetions contalned In this Nortgsge. Mortgages may snforce 1ts rights under this

Mortgage against Mortpagors Individuslly or sgainst all of Hortgagora together. This mesns that any one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgage. Wowever, if one
Hortgagor does not sign the Mote thens

(A) That person 18 signing this Nortgege only to tonvey his or her rights in the Property

to Mortgages under the terms of this Mortgage;

(8) He or sha §¢ not perscnally obligated to moke payments or to act under the Note or
under this Mortgage; end

(C) Ha or she agrees that Mortgsges snd any borrower under the Note may sgres to extend,
wodify, forbear or make any other sccommodat{ons uith regard to the terms of this Hortgege or the Note without
his or her consent snd without releasing the cosigner or modifying this Mortpege as to the cosignar's interest
in the Property.

Ihe captions end titles of this Mortgege are for convenience onty. They may not be used to
interpret or to define the terms of this Mortgage.

9. Contimuation of Mortasgee's Righte, Even if Hortgeges does not exerciss or snforce any
ot $ts rights under this Hortpage, the Note or under the lan, Mortgagee witl stitt have sli of those rights end
may exerc!ss them and enforce them In the future. Even if Nortgagee cbtains Insurance, pays taxss, Or pays
other cleims, cherges or Liens sgeinst the Property, Mortgages witl etill have the right to demand that
Mortgagor make Ismediate payment in full of the amount that Mortpagor owes Hortgagee under thé Note and undar
this Mortgage. .

10. Mortgsges's Rights of Enforcement, Ewch of Mortgagee's righté under this Moitgage and the
Hote §s separate. MWortgagae may exercise and enforce one or more of these rights, as well as sny of Mortgagee's
other rights under the law, one at a time or sll at once.

11. Agresment Concerning Notlces, Untess the lsw requires otheruiss, sny notice that must be glven
to Mortgegor under this Mortgage will be given by delivaring 1t or by malling it ackdressad to Mortgegor at the
address steted in Section 1 sbove. A notlce will be delivered or matted to Mortgspor st a different address

 §f Mortgagor gives Mortgages notice of Mortgsgor's change of addrass. Any notics that must be given to

Mortgagee under this Mortgege will be glven by mallTng such notice to Mortgeges's address atated shove. A
notice should be malled to Mortgagee at & different address |f Nortgagee gives Hortgagor notlce of the different
address. A notlce required by this Mortgage 1s glven when 1t is matled or when it §e delivered according to

" the requirements of this paragraph.
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12. Agreement 1s Enforcepbly, I eny terms of this Mortgage or of the Note confiict with any
provisions of taw, all other terms of this Mortgage and of the Kote will stiil remain In affect if they can be
given effect without the conflicting term. This means that sny terma of the Hortgage snd of the Note which

conflict with the lsy can be sepsrated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortssgor's Cooy of the Nots end of this Mortusge, Wortgagor will be given a copy of the Kote
and of this Mortgege. Thoas coples wust show that the original Hote and Mortgage have been siprned. Mortgegor
wlll be given thoss copies elther when Mortgagor signs the Hote wnxd this Mortgage or after this Mortgage has
been recorded in the proper officlal records.

'. TIrsmfer of the Property or » Sanwficial Interest in Mortasgor, If oll or sy part of the
Property or any Interest in it fs sold or transferred Cor tf a benaficlal interest in Mortgegor is sold or

transferred and Mortgsgor {s not s natural person) Without Mortgegee's prior written consent, Nortgagee may,
at [ts option, require immediate payment In full of all sums secured by this Mortgage. Kowever, this option
ahsll not be exerclsed by Mortgagee §f exercise is prohibited by federsl law s of the date of this Mortgage.

If Mortgagee exercises this option, Morigages shall give Mortgagor notice of acceleration,
The notice shell provide a period of not less than 10 days from the date the notice s detivered or malled
within which Hortgagor must pay ail sums secured by this Mortgags. If Mortgegor falls to pey these sums prior
to the sxpirstion of this period, Hortgegee may fnvoke any remedies permitted by this Mortgage wlthout further
notice or demand on Mortgagor. '

15. Mortasgee's Rights Upon Mortgegor's Defeylt, 1f Nortgagor shoutd bresch any of Mortgagor's
sgreements contained In this Hortgage or the Note, Mortgagee moy “accelerate® Nortgagor's obligstions. This
means thst stl debts Mortgagor owes to Nortgages shall become {mmediately due snd psyable. In cases of defoult
other than those described in paragraph 14 above, before Hortgegee may accelerate, Hortgegee will mail Mortgagor
s notice which may contain sll of the following:

(A) How Mortgagor has bresched this Mortgage or the terms of the Note;

(B) What Mortgsgor must do to corract {(or “cure') the breach;

(C) How long Mortgagor Will have to curs the bresch, which will be st least ten days from
the date the notice !s malled; and

(D) That Mortgagoris faliure to cure the bresch may result in the scceleration of
Mortgagor's oblTgations and the sate by Mortgagee of the Property.

This notice also will tell Hortgegor that Mortgagor will have the right to "reinstate® (as
defined below) after scceleration. Finally, the notice uitl tell Mortgagor of Mortgagor's right to ehow sny
defensas Mortgagor may have to scceleration and sele of the Propsrty.

If Mortgagor doas not cure the bresch by the date stated in the notice, then Mortgagor will
be in default, snd Hortgages may, st its option, declere all suss secured by this Mortgage immediately due and
paysbte without further demand. further, Mortgegee may stll the Property, oF exercise any other legal right
WMortgages may have., After default, Mortgegee uill be sntitled to oll costs It incurs In pursuing any rights
it hes, incliding, but not Limited to, ressonable attornay's fees 1f Mortgegee refers the matter to sn attorney
w#ho e not en employes of Hortgagee.

BOOK 386 PAGE 715

. 11 Nortgagee decides to sell the Property, ft will give Nortgagor a copy of the notlce of sale.

The notice will contaln the time, place and terms of ssle and will be published for three consecutive wesks in

.- a paper published in the county where the Property is located. Mortgagor hersby grants to Hortgagee the power

to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at » public suction

‘st the front door of the county courthouse §n the seme county where the Property Is loceted, Further, Nortgager

grants to Mortgagee, or its designated agent, the power to give s dead conveying the Property to tha highest

ihiddlr. The procesds from the sale uill be applied first to the costs of the sale {which Include, among other

expenses, reasonable attorney's fees and title searches), then to the debt secured by this Hertgage, snd finally
to the person who e legaily antitled to sny remaining sums.

| 16. Remecies, 1f » Mortgegor is in default, Mortgages has every remedy avellsbie at lmw.

Hortgages has the right to, emchg other things, demand repayment of the entire Indebtednass, Including etl
principal, interest snd other charges. Further, Mortgagee can set-of f thin debt sgafrat sy right of Nortgegor

' to payment of money from Nortgagee and make use of any remedy given to Mortgeges In sy other remedy. The

. wxerclee of any right or remedy available to Hortgagee may be delayed ulthout such delay baling considered »
walvar. Further, should Hortgagee not exercise arw of its rights upon Hortgagor's default, Mortgages has not
waived |ts rights In the event of a Ister default.

17. Mortgagor’s Right to Reingtote, Even i Mortgagee decldes to acceterate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceadings stopped under certsin circumstances. In that cese,
- Mortgagor mustt
(AY Pay sll amounts which would be due under the Mote and this Mortgage s If no
accsleration had occurred; |
(§) Cura sll breaches of this Mortgage;
| (C) Pay sl expenses Mortgages Incurred in attempting to anforced its righte under this
Mortpege; and - - T
(D) Teke whatever staps Mortgnges may reasonsbly think #ré mcesasry to assuré thht this
Mortgage, Mortgegee's f{nterest In the Property, ond Mortgagor's oblligations will continue unimpaired. |IFf
Mortgagor pays sil sums due and corrects al( problams, then this Mortgage will continue fn full force and effect
as if no ecceleration hed occurred. Reinststement must occur no {ater than three days prior to the date of the
foreclosure selse, :

18. Mortgagee's Right to Rentel Payments snd Poesgssion, As add! tionet protection for Mortgagee,

Hortgagor hereby grants to Mortgages all of Mortgagor's rights to &ny rental paymsits from the Proparty.

However, until Mortgagee requires Immediate psyment jn full, or unt!l Mortgegor sbandons the Property, Mortgegor

has the right to collect end keep those rental poyments ma they become due. MHortpegor hersby sgress that

Mortgagor has not given eny of Mortgagor’s rights to rental psywments from the Property to srnyone eise, ond
Mortgegor will not do se without Hortgegee's consent In writing.

1f Mortgagee raquires fmmediata payment In full, or #f Mortgegor sbendons the Property, then
. Mortgagee, persons suthorized by Hortgegee, or @ recelver appointed by s court st Mortgagee's reqmst mey!

(A) Collect the rental payments, Including overcue rental payments directly from the
tenante;
' (8) Enter on snd take possession of the Property;
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(C) MHanage the Property; end

(0) %ign, cancel snd change leases. MWortgagor ajress that if Mortgegee notifies the
tensnts thst Mortgages hes the right to cotlect rental payments directly from them under this paregraph, then
the tenants may make thoae rental paymenta to Mortgages without having to ask whether Mortgegor has fafled to
keep Hortgagor's promises and sgresments under this Mortgage.

1f there i» a Judgment In fevor of Mortgsges in s lawsuit for forsctosure and sale, Mortgegor
will pay Mortgagse ressonable rent from the date the judgment Is entered for as long as Mortgegor occuples the
Property. The foregeoing notwithstanding, Mortgagor does not have the right to ba & tenant on the Property.

Alt rental payments collected by Mortgsgee or by @ recelver, other thsn the rent pald by
Hortgagee under this paragraph, wiil be used first to pay the costs of collecting rental peyments wnd of
managing the Property. If eny part of the rentsl payments remain sfter those costs have been patd In full, the
remaining part will be used te recuce the smount Mortgagor owes to Mortgsgee undsr the Mote end under this
Hortgasge. The cost of managing the Property may include the recelver’s feas, ressonable sttorney's fees, and
the cost of eny necesssry bonds. Mortgegee and the recelver will be obligated to sccount only for those rental
payments that Hortgagee actually recelves.

19. Agreements Aboyt Future Advepces, Mertgagor may ask Mortgages to weke one or more future
advances, or to sxtend or renew the Note. Any future advences, extensions or renevals snd all debts, costs and
fees ssgocisted with them, will be secured by this Mortgege. Neither Mortgagor nor Mortgagee will have to
execute any edd|tional egresments br mortgeges to secure such additional advances unless requested by Hortgagee.

20. Discharge end Relesse, Uhen Mortgagee has been paid stt smounts due under Mortgagor's Note
and under thls Mortgage, Mortgagee ulll discherge this Mortgage by delivering s certificate or notation that
this Mortgage has bean satisfied. Mortgegor will not be required to pay Mortgages for the discharge, but
Mortgagor wiil pay sll costs of recording the discharge in the proper official records.

21. [Entire Agreement. This Mortgage constitutes the entlre sgresment between the parties as of
the cdate of exscution.

22. submission to Jurisdiction., The Hortgagor frrevocably submits te the jurlsdiction of each
state or federsl court sitting in Shelby County, Alabama (the "Courts®) over any sult, sction, or proceeding
arising out of or relating to this Mortgage; and further, walves any obJection thet the Mortgagor may now or
hersafter have based on Improper verue, lack of Jurisdiction, or Inconvenience of forum, tn any ection brought
in any of tha Courts.

23. WYalver of Jury Jrisl, The Nortgagor, the cuarantor, the Mortgages, or a beneficlary or
successor, or sny of them, do sach hereby walve oll rights to a trisl by jury In eny suit, action, or proceeding
relsting to any tramaction, grisvance, or claSm under this Mortgage, Including the Loan Documents. This waiver
is knoWingly, volunterily and intentionally being sntered Into snd iz part of the coneiderstion snd {nducement
‘of the parties entering into this Hortgage and the making of the dote.

24. Maximm Credit Chorges, Mortgagor has sgreed, according to the terme set forth in the Note,
to pay charges on credit extended to Nortgagor. Lf thie credit 1s subject to lawt which sets & meximum charge,
snd this law 1s interprated so that the Interest or other eredit charges which Morigsges imposes exceeds
permitted timits, then: |

| (A) Any such charge in viclation of the law, as interpreted, will be reduced by whatever
amount §9 necessary to bring the chargs within permissible {imite; and
(8) Any sums which Mortgagor has peld Mortgegee In excess of the legal Limit will be
refunded to Mortgsgor. Such refund mey be made by reducing the balance owed under the Wote or by making ®
direct payment to Mortgagor.

25. Security Agreement, This Mortyege constitutes @ security sgresment under the Uniform
comercial Code mnd creates m security Interest in the personsl property included in the Property. The
Mortgagor shall execute, detiver, file, and refile sny financing statements or other security agreements that
the Mortgagee may require from time to time to confirm tha Lien of this Mortgesge ulth respect to that Property
and shall pay all costs of filing. Without limfting the foregoing, the Mortgagor irrevocably appoints the
Mortgages attorney-In-fact for the Mortgagor to sxecute, deliver and file such Instruments for and on behalf
of the Hortgagor.

26. Comollsnce With Ley end Regulationg, The Mortgagor shall cosply with all lmis, ordinances,
regulations, end orders of federst, state, mnicipal, and other goverrmental asuthorities that relate to the

Property.

e X _ 1 checked, notwithstending sny other provisfon hereof, this Mortgage secures only ths
specific debt evidenced by tha Note, all extensions snd renevsls tharsof, the interest tharson, and advances
herasfter made by Mortgsgee for taxes, assssements, snd Insursnce and to discharge encumbrences, snd the
Interest on such advances.
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sy signing this Mortgage, Nortgsgor{s) sgree thet Mortgegor{s} have read
sgree to all provivions set out In this Mortgage.

EAT

Jo Anna E. Benedict B (SEAL)
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State of Alabame
County of _ SHELBY

on this _30th  4ay of January 19 92_  the undersigned authority

s Notary Public in and for sald County in said State do h:rcbr certify that _
Jo Anna_E. Benedict & hushand, John L. Benedict vhose nase(s) Z¥/are afgned to the

foregoing comveysnce, and whoX§/are informed of the contents of the convaysnce, exacuted the same voluntarily
on the day the same bears date.

ﬁivnn under my hand and officlel seal this, the 30th day of 1January Wi.
.: h o e c tary Public
B;‘;:'_ O My Comission Expiress ‘7}{/"**/9 <
VL HNEY N :

;iitt of Alsbame
County of _

1, the undersigned, Notary Public, in snd for sald County in sald State, hereby cartify that

~ whose name as of

a corporation, is siphed to the foregoing instrument, snd who Is known to me, scknowledged before me on this

date that, belng Informed of the contents of the lnstrument, he, ss such officer and with fult suthority,
executed the same voluntarily for and es the sct of seld corporstion.

Given under my hand end Official sesl this day of . 19 .
{"-l
o]
= Notary Public
L]
L My Commission Expfres:
)
¥ L
B
. B

This tnetrusent prepered by:

William R, Justice

First Natlonal Bank of Columbiana
Real Estate Department

P.0. Box 977

Columbiana, Alabama 35051
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