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! NOTICE
THIS MURTGAOR SECURES AN OPEN-END CREDIT PLAN WHICH CONRTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCHENTACE RATE. INCREAJES IN THE ANNUAL
PERCENTAGR RATH MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTUAGE AND THE FROCEEDS OF THE OPEN-BEND CREIMT SBCURED BY THIS
MORTOAGE WILL Bll ADVANCED DY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT S8ETWEERN THE MORTGAGER AND THE MORTOAGOR (BORROWER) NAMED HERHIN.

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABRLE RATE LINE OF CREDIT MORTGAGE ‘.
|
This Variable Rate Line of Credit Mortgage, made snd entered into on JANUARY 13, 1992, by and betwoon BARRY JAMES ROWLAND AND WIFE, SHARON C.
ROWLAND thereinafier reforred to as *Mortgagor”, whather one or more) and the APCO EMPLOYEES CREDIT UNION (hercinaficr referred 10 a3 "Mortgagee®), whose
address iv 1608 7TH AVENUE NORTH, BIRMINGIIAM, ALABAMA 35203.

RECITALS
A. THE SECURED LINE OF CREDIT- The Mortgagor is now or may become juatly indebted 10 the Morgages in the maximum principal amount of $100,000.00. This

indebicdncas is evidenced by a certain open-end line of credit established by the Mortgages for the Mortgagor pursuant Lo an Equity Line of Credit Agresment of sven date
herewith, {the "Credit Agreement”), The Credit Agresmont provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and
repay, amounts from the Mortgagee up to 8 maximum principal amount at sny oné fime ouistanding not exceeding the Credit Limit. :

B, RATE AND PAYMBNT CHANGES. The Credit Agroement provides for finance charges 1o be computed on the unpaid balance outsianding from time o time under the Credit
Agrecment a1 a0 adjusieble snnual perceniage rate. The annual percentage rate may be increased or decreased based on changes in an index.

C. MATURITY DATE. If not sooner terminsted na sel forth therein, the Credit Agreement will lerminate on JANUARY 23, 2012, and sll sums payablc thereunder (principsl,
interesl, expenses and charges) shall become due and payabls in full.

. AGREEMENT
NOW THEREFORE, in consideration of the premises and (o secure the payment of (a) all advances herelofore or from time 1o time hereafler made by the Mortgages 10 (he

Borrower under the Credit Agreoment, or any ¢xlension or renewal thereof, up to & maximum principal amount at any one time cmmsnding not excecding the Credil Limit;
{b) nll finance chacges payable (rom time to lime on said advances, or any part thereof; {c) all ofher charges, costs and expenses now or hereafier owing by the Bormower 1o
the Morigagee putsuant 10 the Credit Agreement, or any extension or renewal thereof; (d) all other indebtednens, obligations and lisbilities now or hercafier owing by the
Borrower 10/the Mongages under the Credit Agrecment; ot any extension of or rencwal thereof: and (¢} all advances by the Mongagee under the terms of this Mortgage (the
aggregate amount of all such items described in (a) through (¢) above being hereinafter coljectively called "Debt™) and the compliance with all the stipulations herein contained,
the Mongagor docs hereby grant, bargain, scll and convey unto the Mortgages, the following described rcal emate:

LOT 4 AND 4-A ACCORDING TO THE SURVEY OF WINDWOOD CIRCLE, AS RECORDED IN MAP BOOK §, PAGE 154, IN THE OFFICE OF THE JUDGE
OF PROBATE, OF SHELBY COUNTY, ALABAMA.

Source of Title: VOLUME 258, PAGE 517

TO HAVE AND TO HOLD the real sstate unto the Mortgages, its successors and assigns forever, together with all the improvements now or hercafier erected o the real extale
and all eascments, righls, privileges, lenements, appurtensnces, rents, royaltics, mincral, oil and gas rights, walcr, water rights snd water stock and sl fixiures now or hereafter
auached 10 the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the reat ostate covered by thia Mortgage;
aed all of the foregoing are hereinaftar referred 10 a3 "Real Estate™ and shall be conveyed by this Mortgage. The Mortgagor covenants with the Mortgagee that the Morngagor
ia lawfully seized in fee simple of the Real Eatate snd has a good right 1¢ scll and convey the Real Elatc as aforesaid; that the Real Estale is fiee of all encumbrancas, excepl

ag stated herein, and the Monigagor will warrant and forever defond the litle fo the Real Estate unlo the Morigagee agsin the lawiul claimas of all persons, except as otherwise
hercin provided.

Tha Muuggc is junior and subordinaie to that certain Morigaga recorded in book 380, page &, if any and if wseigned as recorded in book N/A, pags N/A, a9 applicable, in
the County Probate Office where the land is cituated (hereinafier called the "First Morigage™. N is specifically agreed that in the even) default should be made in the payment
of principb:l, interest or any other sums payablc under the lerms and provisions of the First Morigage, the Morigages shall have the right without ootice to anyone, but shall
not be obligated, 1o pay part or all of whatever amounta may be due under the terms of the First Mortgage, and any and all payments so made shall be added to the debt secured
by this Morigage and the Debt (including all such payments) shall be immediately due and payable, st the option of the Morigagee, and this Morigage shall be subject 1o
foreclosuire in all respects ag provided by law and by the provisions hereof. The Mortgagor hercby suthorizes the holder of any ptior mortgage encumbering the Real Estate
to disclose o the Morigagee the following information: (1) the amount of indebtednoss secured by such mortgage; (2) the amount of such indeblcdncss that is unpaid; (3) whether
any amount owned on such indebtedness is or has been in arrears; (4) whether there in or has been any default with respect to such mortgage or the indebisdneas secured hereby;
and (5) any olher information regarding such morigage or the indebicdness secured thereby which the Morigagee may request from time Lo lime,

CY¥For the pu:-pme of securing the payment of the Debt, the Mortgagor agrees lo: (1) pay promptly when due all laxes, assosaments, charges, fincs and other ficns which nmay
:, (™ pilain priority over this Mortgage (hereinafier jointly called "Liens™}, when imposed legally upon the Resl Eatate and if defsuht is made in the payment of the Licns, or any par

wh:::uf, the Mortgages, a1 its option, may pay the same; (2) keep the Real Estate continuously insured, ja such manner and by such companics as may be satisfactory to the

1 sMongagee; against loss by fire, vandalism, malicious mischief and other perila usually covered by a fire insurance policy with standard extended coverage endorsements, with

“2Joss, if any, payable 1o the Mortgagee, an its intereat may sppear; such insurance lo be in an amount sufficient to cover the Debl. The original insurance policy, and all

cErcpln-::em:m- therefor, shall be delivered to and held by the Mongages uniil the Debt is paid in full. The original insurance policy and all replacements therefor must provide

mlhal they'may not be eancelled without the insurer giving at least ten days prior writlen notice of such cancellation to the Morgages. ‘The Morigagor hereby assigns and pledges

1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures said improvements, of

any part thercof, together with ali the right, title and intereat of the Montgagor in and 1o each and every such policy, jncluding but oot limited o ali of the Morigagor's right,

sactille and inlerest in and to any premiums psid on such hazard inaurance, including all rights to returned premivma, I the Mortgagor fails 10 keep the Real Estate insured s

= specified above then, at the eleciion of the Morigagee and without nolice to any person, the Morigages may declare the entire Debt due and payable and this Mortgage subject

10 foreclosure, and this Mortgage may be foreclosed an hereinaficr provided; and, regardiess of whether the Mortgagee declares the entire Debi dus and payable, the Mortgages

may, but shall not be obligaled to, insurc the Real Estate for its full insurable value (or for such Jesser amount as the Morigagee may wish) against such risks of Josa, for its

own benefit the proceeds from such insurance (less cost of collecting same), if collécied, to be credited sgainat the Debt, or, at the clection of the Morigages, such proceeds

may he used in repairing or reconsinueting the improvements located on the Real Estale.  All amounts spent by the Morigagee for insurance or for the payment of Licna shall

become a debt duc by the Morigagor to the Mortgages and at once payable withoul demand upon or notice lo the Morigagor, and shall be secured by the lien of this Monigsgs,

and chall bear interest from the date of payment by the Mortgagee until paid al the rate of intcrest provided foc in the Promissory Note. The Mortgagor agrees 10 pay promptly
when due the principal and interest of the Debt and keep and perform cvery other covenant and agrecment of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Morgagor hereby assigns and pledgen to the Mortgagee, the foliowing desenibed propenty rights, claims, renls, profits,

iscues and revenues: (1) All rents, profits, issues, and revenues ol the Real Esiate from time to lime accruing, whether under leases or tenancies now existing or hereafler
created, reserving lo the Mongagor, so long as the Mortgagor is nol in default hereunder, Ihe right to receive and retain such rents, profits, issues and revenuss; {2) All

judgments, awards of damages snd scitlements hereafier made resulting from condempation proceedings or the taking of the Real Estate, or any part thereof, under the powar
of eminent domain, or for any damage {(whether caused by such taking or othcrwise) 1o the Real Eslate, or sny pan thercof, or to any vights sppurtenant thereto, including any
award for change of grade of steeets, and all psyments made for the voluntary sale of the Real Eatale, or any parl thereof, in Licu of the exercise of the power of eminent domain,
shall be paid to the Mongagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morigagor 10 execute and deliver valid acquittances for, or appeat from,
any such judgments or awards. The Mongagee may apply afl such suma received, or any part thercof, nfler the payment of all the Mongagee's expenses incurred in connection
with any proceeding or transaclion described in this subparagraph (2), including court costs and atiorney’s fees, on the Debt in such manncr a8 the Mortgages elects, or, al the

Mortgagee’s option, the enlire amount ot any part thercof 30 received may be released or may be used to rebuild, repair or restore any or sll of the improvements locaied on
the Real Eilate.

The Mortgagor hereby incorporates by reference into (his Morgage all of the provisions of the Promissory Nole of cven date herewith. Mortgagor agrees that, in the event
that nny provision or clause of this Mongage or the Promimsory Mote conflicts with applicable law, such conflict shall not affect any other provisions of this Morigage or the
Promissory Note which can be given effect. 1t in agrecd that the provisions of the Morigage and the Promissory Noie are soverable and that, if one or more of the provisions
comained in this Morgage or in the Prominsory Note shell for any ceason be held 1o be jnvalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
uneafarceability shall not affect any other provision hereof; this Morigage shall be construed an if such invalid, illegs! or uneaforceabls provision has never been contained herein.
If enaciment or expiration of applicable laws has the sffect of rendering any provision of thegPromissory Note or this Mortgage unenforceable according to its terms, Morigages,
al itg-Option, may require the immediate payment in fll of all sums secured by this mortglge and may invoke any remedies permitted hereunder.
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The Mortgagor ugreas 1o keep the Res] Extate and all inprovements located therzon in good repair and fisrther agrees not 10 commit wasic or permit impairment or deteriocalion
of the Heal Eatate, and at all times to maintain such improvements in ns good condition as they are, ressonable wear and tear excepted. if all or any pant of the Real Esiaie
or any interest therein in sold or tranaferred by Mortgagor without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordipate o this
Monguge (1) the creation of » purchase money security intsrest for houschold applisnces (c) the transfer by devisc, descent or by operation of law upon the death of & joint
tenant or {d) the grant of any leaschold interem of three years or less not containing an option to purchase, Mortgages may, st Morigages's option, declare all of the sums
sccured by this Mortgage 1o be immediately due and paysbie. Mortgageo shall have waived such option 1o aecelerate if, prior (o the sale or transfer, Morigages and the pemon
te whom the Real Estale is 10 be sold or tranaferred reach agreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the
sums secured by this Morigage shall be at such rale as Morigagee shall request.

The Mongagor sgrass that no dolsy or failure of the Morigagse to sxarcise any option lo declare the Debt dus and payable shall be desmad a waiver of the Morigages's right
\o exerclse such option, either an 10 any past or presont defauk, and it ls sgreed that no terms or coaditlons contained in this Mortgage shall be walved, altered oz changed excepl
by a writien instrument signed by the Mornigager and signed on behalf of the Morngagee by one of its duly swhorized representatives.

Afier default on the part of the Mortgagor, the Morigagee, upon bill filed or other propec I;gtl prnﬁadina'l' being commenced for the foreclosure of this Morigage, shall be
entitled 1o the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issuca and profits of lhe Resl Estale, will_'.u power 1o leass and control
the Real Estate, and with such other powers as may be deemed necessary. '

Upon requeat of Mortgagor {scparately or soverally, if moce then onc), Morigagee, at Mortgages’s oplion prior 1o release of thia Morigags, may make foture advances 1o

Mortgagor (separately or severally, if more than one). Such fulure advances, with inierest theseon, shall be secured by thia Mortgage whon evidenced by promissory ooles
slating that said notes are received hereby. '

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebledness evidenced by the Promissory Nole bereinabove refomred to and

any or all extensions and renewsls thereof and advances and any Interest due on such extsnsions, renewals and advances) snd all other indebiledness socured bereby and

reimburses the Morigngee for any amounts the Morigagee has pald in payment of Licns of insirance premivmas, and intersst thereon, and fulfille wil of mongagor's obligations

under this Morigage, this conveyance shall be null and void. But if: (1) any warramy or represcntation made in this Mortgage is breached or proves false in any materisl

respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Mortgage; (3) defauli is mado in the payment {0 the Morigagee

of any sum paid by the Morigagee under the avthority of any provision of this Mongage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the inlerent of tha

Morigagee In the Real Estate becomes endangered by resson of the enforcement of any prior lisn or encumbrance; (6) eny statement of lien iv filed against the Rea] Estale,

or any pars4hereof, urnder the atatutes of Alabama relating o the Jiens of mechanics and materialmen (without regard to the cxistence or nonexistonce of the debl or the lien

on which sych atatement is basen; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mongage or the Debt or permitting or asutborizing

the deduction of any such tax from the principal oz interest of the Debt, or by virtue of which any 1ax lien or assessment upon the Real Estate shall be chargeable against the

owner of this Morgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor or any

of them (a) shall apply for or consent 1o the appointmont of & receiver, rustee or liquidator thereof of the Real Estate or of all or a substantial part of such Morigagor's assels,

(b) be adjudicaled a bankrupt oz insolvent or file a voluntary petition in bankruptey, (¢) fail, or admit in writing such Mortgagor's inability, generally to pay such Mongagor's

debis ai they come due, () make a general amsignment for the benefit of creditors, (e} file a petition or an answer secking reorganization or an arrangement with creditors or

taking advantage of any insolvency law, () file an snswer sdmitting the material allegations of, or consent to, or defsult in answering a petition filed against sich Mortgagor

in any bankeuptey, reorganizing; or insolvency proceedings; (10) an order for relief or other judgment or decree shall be entared by any court of competent juriadiclion,

pproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or sppointing & receiver, trustee or liquidator of any Hnﬁ'ginoc

o T of the Resl Estste or of all or a subatantial part of the assets of any Mortgagor; or {11) any other default occurs under the Credit Agmemﬂ.n; then, upon the happening of

wny oneé or more of said events, at the oplion of the Mortgagee, the unpaid balance of the Debi shall al once become due md. payable and this Mlun:lgn shall be subject to

ws gloreclosure and may be foreclosed as now provided by law in case of past-duc morigages; and the Morigages shall be sumhorized to ke possession of the R#Illﬂlllh and,

L2afler giving notice of the time, placo and termy of sale by publication once » week for three conseculive wecks in some newspaper published in the county in which the Real

B Eotate is located to sell the Real Estate in front of the courthouss door of said county at public oulcry, to the highcal bidder for cash and to apply the proceeds of asid zal: aa

mt‘ullnw:: firet, 10 the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including » reasonable mnrmy'f fee; second, 10 the pl?’mﬂll

mﬂf any amounts that have been spent, or that il may then be necomsary to spend, in paying insursnce premiums, liens or other encumbrances, with interest therson; third, to

mlhn paymént in full of the balance of the Debt and interest thereon, whether the same shall or shall not bave fully matured st the date of said sale, bul no inleredt shatl ba

o collected bayond the duy of sale and any unsamed interent shall be credited 1o the Mortgagor; and fourth, the balance, if any, 10 be paid to the party oc parties appoaring of

3 record as the owner of the Raal Bstate at the tims of sale, sfter deducting the cost of szceruining who is sich owner. The Mongagor agrees that the Mortgagoc may bid at

€0 45y sale had under the ierma of thiz Mortgage and may purchase the Real Eatate if the highest bidder thereof. Al the foreclosurs sale the Real Estate may bo offered for sale

and sold a2 a whole without first offering it in sny other manner or may be offered for salc and sold in any other manner the Mortgagoe may <lect. The Morigagor agrees

10 pay all costs, including ressonable aliorney’s fees, incurred by the Morigagee in collecting or securing or attempling to collect or secure the Debt, or any pan thersol, or

in defending or attempting 1o defend the priority of this Mortgage againsi any lien or encumbrance on the Real Estale, unless thin Monigage is herein expreasly made subject

to any such licn or encumbrance; and/or all costs incurred in the foreclosure of this Mongage, cither under the power of aale conlained herein, or by virtue of the decree of

any court of competent jurisdiction. The full amount of such coms incurred by the Mortgagee shall be n pant of the Dobt and shall be securcd by this Morigage. The purchaser

at any such sales shall be under no obligation to see 1o the proper application of the purchase money. In the event of a sale hercunder, the Morigagee, or the owner of the
Debt and Morigage, or auctioneer, shall exocule o the purchascr for sad in the name of the Mortgagor a deed 1o the Real Estate.

Mortgagor waives all righta of homestead cxemption in the Real Esate and relinguishes all rights of curtesy and dower in the Real Estate.

Flural or singulsr words used herein 1o designate the undersigned shall be construcd to refer 10 the maker or makers of this Mortgage, whether one or mvore niturlll porsons.
Al covenants and sgreaments herein made by the undersignad shall bind the heirs, personal represeniatives, successors and assigns of the undersigned, and svery npuun,. I:lﬂhl
and privilege herein reserved or secured to the Mortgagee, shall inure Lo the benefit of the Morigages’s successors and assigns. Mortgagor agroos that all of the provisions

printed abave are agreed 10 and accepted by Morigagor and conslituie valid and enforceable provisions of this Morigege. IN WITNESS WHEREOF, the undersigned Morgegor
has execuled this inastrument on JANUARY 23, 1992,
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STATE OF ALABAMA ' uUGE L TRUBAIE
COUNTY OF SHELBRY
1, the undersigned suthority, a Notary Public, in snd for said County in said State, hereby cenify that BARRY JAMES ROWLAND AND WIFE, SHARON C. ROWLAND

whose nams(s) is (arc) signed 1o tho foregoing sonveyance, and whe is {src) known to me, acknowledged before me on this day that, being informed of the contents of said
conveysnce, (s)he (they) excculed the sames volunlarily on the dsis the same bears dats. Given under my band and official seal oa JAMUARY 23, 1992,

My commission expires: /{)/é’,g? ﬁ/ Notary ¢

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suvile 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morigages certifies thal if al any point this morigages is assigned 10 a non-tax exemgt halder that such Holder wilt comply with Alabama
Code 40-22-2(5)}{1975).
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