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. MORTGAGE

THIS MORTGAGE Is made this, see.c...... 2850, oo oo day of  ABIUATY. ,o0vneiruareneea
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CegareappeneaiaantsrerEre ...........(hgrcin“Burrnwe:t“},nndth:Mnrlga voe L. ryance SU...

.‘fi:f.'?! : E'f_a‘r:gaﬁg!:_ Francis Vance, individuals . .. ....... ..MWMMM

.'%Wfrlillll:lili -lll a®* rF vk BAE xRN #-i-illlli|Wh'u==I‘ddm#hn-rnglm;Y-iR'pnﬂi‘1143$l-f
' Eunvie,_ﬁlabama':’;fylﬂé ........ i iereriessesasssesss(herein “Lendec”).

WHEREAS, Borrower iz indebted to Lender in the principal sum of . $12,000.00 and no/lQ0 . .........
.. _Dollars, which indebtedness is evidenced by Borrower's note

dal:d January 281 1992 .. P ;(hcrcin “Note”), providing for mnnﬂﬁjjnatnllmenu 106 prgn&j) and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.% anuary Vs 4054, ..., ereves

illilllllill!i.‘llli"

To Secuns to Lender (2) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with nterest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hercin

“Future Advances”), Borrower docs hereby grant and convey to Lender nc!l nder’s successors and assigns, with
power of sate, the following described property located in the County of. .~ s (A cesrerensaes

et rrcteeaenesssesssy Stateof Alabamal

T LU Y e -

Commence at a point on the West margin of Main Street in the Town of Columbiana,
Alabama, 228 feet North of the point of intersection of the North margin of
Sterret Street and the West margin of Main Street at an iron stake marking the
Northesst cormer of lot formerly known as J. L. Peters Lot; and from said last
named point run thence North along the West margin of Main Street a distance of
119 feet to a point; thence turn to' the left and run West, parallel with
Sterret Street a distance of 419 feet to the point of beginning of the property
. herein conveyed; thence turn to the left and run parallel with sald Main Street
¥in a Southerly direction a distance of 119 feet to a point; thenice turn to the
ieft and run in an Easterly direction parallel with said Sterrett Street a dig-
! tance of 169 feet to a point; thence turn to the left and run in a Northerly
Jdirection parallel with Hain Street a distance of 119 feet to a point; thence
turn. ' to the left and run in a Westerly direction, parallel with said Sterret
Street a distance of 169 feet to the point of beginning. Being a part of the
:SE % of SE %, Section 23, Township 21 South, Range 1 West, Shelby County,
Alabama.
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which has the address of, 107 Gum Street Columbiana, AL 35021, & . . ... .cociiiiianiiennenen ,
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{Stste and Zip Codel

To HAVE AND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
| all the improvements now o1 hereafter crected on the property, and all easements, rights, appurienances, rents,
. royalties, mineral, oil and gas rights and profils, water, water rights, and water stock, and all fixtures now or I_u:r:afl:::r
: | atiached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and rematn
a part of the property covered by this Mortgage; and al! of the forcgoing, together with said property (or the leasehold
estate il this Mortgage is on a leasehold) are herein referred to as the “Property™.
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is ungncumbered, and that Borcower will warrant and defend
: generally the title 10 the Property against all claims and demands, subject to any declarations, cascments or restrictions
3 listed in & schedule of exceptions to caverage in any title insurance policy insuring Lender’s interest in the Property.
y:
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Umiroam CovENANTS, Borrower and Leander covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebledness evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrillen waiver by Lender, Bosrower shall pay
lo Lender on the day monthly instaliments of princlpal and interest are payable under the ‘..Hut:. until th!.-. Note is paid in [ul,
a sum (hereln “Funds™) equsl to one-twelfth .of the yearly taxes and assessmenis which may allain priorilty over this

Mortgage, and ground rents on the Property, if any, plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage Insurance, if any, al} as reasonably estimated initially and from
time (o time by Lender on the basks of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institulion the deposits or accounts-of which are insured of guaran!ud by a Federal or
stale agency (including Lender if Lender is such an institution). Lender chall apply the Funds (o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such s charge. Borrower and Lender may: agree in wiiting at the time of execution of this
Mortgage thal interest on the Funds shall be paid to Borrower, and unless auch agreement is made or applicable law
requires such interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgagé. | .

If the amount of the Funds held by Lender, together with the future moathly installments of Funds payable prior to
ihe due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required Lo pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. It the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmeits, insurance premiums and ground rents as they fall due,
Borrdwer shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund (o Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Properiy is otherwite acquired by Lender, Lender

shail apply, no later than immediately prior to the sale of the Property or acquisition by Leader, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. 0

d. Charges; Liens. Borsower shall pay all taxes, assessments and other charges, fincs .and impositions atiributable to
the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereol. "Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, aod in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such 'payments.
Dorrower shall promplly discharge any len which has priority over this Morigage; provided, thut Bosrower shall not be

I..,__rnqujrf.d to discharge any such lien 5o long as Borrower shali agree in writing to the payment of the obligation secured by
‘_ﬁum Jien in & manner acceptable to Lender, or shall in good fsith contest such lien by, or defend enforcement of such lien in,
¢

‘E“:I procecdings which operats to prevent the enforcement of the lien or forfeiture of the Property or any part thereol.
. 5. Jtazard Insurance. Borrower sha!l keep the improvements now existing or hereafler erected on the Property insured

%ga'inst loss by fire, hazards included within the term “extended coverage™, end such other hazards as Lender may require

%nd in such amounts and for such perlods as Lender may require; provided, that Lender shall not require that the amount of

uch coverage exceed that amount of coverage required (o pay the sums secured by this Morigage.

C'q " The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
hat,

such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be paid in the manner

seprovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
cInsurance CArrier,

« Al insurance policles and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor and in form acceptable to Leider. Lender shall have the right to hold the policies aud renewals thereol,
and Borrower shall promptly fucnish to Lendir all rencwal potices and all receipts of paid premiums. In the event of loss,
Eugnw:r shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly
y Borrower. : : <

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to redtoration or repair of
the Property damaged, provided such resloration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fsils to respond to Lender within 30 days from the
date nolice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either to resloration or rcpair of the Properly
or Lo the sums securcd by this Mortgage.

. Unless Lender and Borrower otherwise sgree In writing, any such application of procceds 10 principal shall not extend
or postpone the due date of the monthly instaliments referred 1o-in paragraphs ! and 2 hereofl or change the amount of

such instatiments. 1f under paragraph 18 hereof ths Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damags 1o the Properly prior to the sale
or pcquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Properly; Leaseliolds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair snd shall not commit waste or permit impairment or delerioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in &
condominiumn or » planned unit development, Borrower shall perform afl of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and tegulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenanis and agreements of such rider

shall be incorporated into and shall amend and supplement the covenanls and agreements of this Mortgage as if the rider
were a part hereol.

7. Prolection of Lender’s Securlly. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limiled to, eminent domain, insolvency, code enforcement, or arzangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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interpret or define the provisions hereol, .
= . 14. Notice. Except for any notice required under applicable law to be givea in another manner, (a) any notice to
CDBorrower provided for in this Mortgage shall ba given by mailing such notice by certified mail addressed to Borrower at
Of)the Property Address or at such other address as Borrower may designate by notice to Lendor as provided herein, and

C)(b) any notice 1o Lender shall be given by certified mail, return receipt requestied, to Lender's address stated herein or to
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Lender's wrilten sgreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. | _

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebiedness of Norrower tecured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon nolice from Lender to Borrower requesling payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interast at such rate would be contrary to applicable law, i which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder. |

8. Jaspection. Lender may make or cause 10 b= made reasonable entries upon and inspections of the Property, provided
that Lender shall give Botrower notice prior lo sny such inspeclion speclfying reasonable cause therefor relaled to Lender's
interest in the Property. | | ‘ .

9. Condemnstion. The proceeds of any award or ¢laim for damages, direct or :umnquamﬁl. in conneclion with any
condemnnation or other taking of the Property, or parl thereof, or [or conveyance in lieu of condemuontion, are hereby assigned
and shall be pald to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums gecured by this Morlgage,
with the excess, if any, paid to Borrower. In the event of a partiat taking of the Properly, unless Borrower and Lender
olherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears 10 the fsir market value of the Properly immediately prior to the date of taking, wih the balance ol the proceeds
paid to Borrower. -

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to mnk_u
an award or seltlz a clalm for damages, Borrower fails to respond 0 Lender within 30 days sfter the date such notice 13
mailed, Lender s authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the

Properly o tc the sums secured by this Mortgage. :

Uhless Lender and Borrower otherwise agree in wriling, any such application of procecds to principal shall not extend
or postpony the due dats of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such inste¥ments, f

10, ‘Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to reiease, in any mannef,
the lhbilily of the original Borrower and Borrower's successors in interest. Lender shall not be required lo commence
p;*?ﬂ:ﬂdinﬂi against such successor or refuss 1o extend time for payment or otherwise modify amortization-of the sums
sesured by this Mortgage by reason of any demand made by the ociginal Borrower and Borrowet's successors in interest.

11." Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or

“otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of sny such right &r remedy.

- The procurerment of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's

right 1o accelerate the maturity of the indebledness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative 10 any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrentiy, independently or successively.
13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agrecments herein .

O contained shall bind, snd the rights hereunder shall inure to, the respeclive Successors and ‘assigns of Lender and Borrawer,

subigct to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
¥ captions and headings of the paragraphs of this Mortgage are for convenience only and arc not 1o be used 10

s

sich other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this

éh{u;lgagu shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
2 15, Unlform Morigage; Governing Law; Severabllity, This form of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variations by jurisdiction to constityte a uniform security instroment covering
real property. This Morigage shall be governed by the law of the jutisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect without the conflicting provision, and to this
end the provisions of the Morigage and the Note are declared 1o be severable, -

. 16. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of (he Property; Assumption. If all or any parl of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or eacumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c} transfer by devise,
descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Morigage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person lo whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the surns secured by this Morigage shall be at such raic as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrillen assumption agreement accepled in writing by Lender, Lender shall.release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to ihe expiration of such period,

{ ender may, wilthout further notice Of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UnNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedles, Except as provided in paragraph 17 hereol, upon Borrower's breach of any covenant or
Eret-menl of Borrower In (hls Morigage, including the covenants to pay when due any sums secured by this Morigage,
nder prior lo acceleration shall mall notice (o Borrower as provided In paragraph 14 hereof speclfying: (1) the breach]
(2} the actlon required to cure such breach; (3) a dale, not less than 30 days {rom the date the police Is mailed 1o Borrower,
by which such breach must be cured; and (4) that fallure lo cure such breach on or before the date specified in the
jolice may result In acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
{nform Borrower of the vight to reinstate after acceleration and (he right do-bring a court actlon fo assert the mon-existence
of a default or any other defense of Borrower (o acceleration and sale. 1f the breach Is not cured oo or before (he date
specified In (he notlce, Lender Lender's option may declare sll of the sums secured by thls Morigage {o be immediately
due snd peyable williout further demand and may invoke the power of sale and any other remedies permiited by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred In pursulng the remedies provided in this
paragraph 18, locluding, bul not llimiled (o, reasonable atforney’s fces,
If Lender fnvokes the power of sale, Lender shall mail a copy of & aofice of sale to Borrower {n the manner provided

in paragraph 14 hereof. Lender shall publish the notice of sale oncg a week [or (hree conseculive weeks o some newspapet
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published In...... Shelby......... veuner..Counly, Alabama, snd thereupon shall sell the Property to the highest
bidder ut public auctlon at the fran! door of the County Courfhuuse of sald County. Lender shall deliver to the purchaser
Lender's deed conveying (he Property so sold. Lender or Lender’s designes may purchase the Property at any sale.
Borrower covenants and agrees thal the proceeds of the sale shall be applied In the following order: (a) (o all reasonable costs
and cxpenses of the sale, Includlng, but not timlted (o, rcasonable atlorney’s fees and costs of tille evidence; () lo all sums
securcd by this Morigage; and (c) the excess, If any, (o ihe person or persons legally eatitled (herefo.

19. Borrower's Right io Reinstate, Notwithstanding Lender's acceteration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage disconlinued at any time
prior (o the earlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Morigage il: {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender’s
interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired,
Upon such payment and cure by Borcower, this Mortgage and the obligations secured thereby shall remain in foll force and
effect as if no acceleration had occurred. |

20. Assignment of Renis; Appointment of Receiver: Lender In Possession. As addilional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to acceleration under paiagraph 18
hereof or abandonment of the Properly, have the right to collect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 18 hercol or abandonment of the Property, Lender, in person, by ageat or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Properly including those past due. Al rents collected by Lender or the receiver shall be npplicd irst 10
paynient of Lhe costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
pr:miuml on receiver's bonds and reasonable altorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually recefved.

21. Fufure Advances. Upon request of Borrower, Lender, at Lender’s oplion prior to release of this Morigage, may

Yy make Fulure Advances to Borrower. Such Future Advances, wilh interest thereon, shall be sccured by this Mortgage when

w— cvidcnced by promissory notes staling that said notes are secured hereby. .
22. Release, Upon payment ol all sums secured by this Mortgage, this Morigage shall become null and:void, and

us Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay ali costs of recordation, if any.
= 13, - Waiver of Homestiead, Dower and Curiesy, Borrower hercby waives all rights of homesiead cxemption in the

g Property and relinquishes all right of dower and curtesy In the Propetty. R
D

In WiTHESS WHEREOF, Borrower has executed this Mortgage. )

‘E‘ Signed, sealed and delivered , L
“* in the presence of: .

- Jerry L. Bowen
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renda B —Bomower
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%Nntadg Pﬁblimand for sald county and in said state, hereby certify that. ~€TTY, L DOWED ANC W18, ...,
brenaa L. bowen == oo....... Ceareanuatanateannannns , whose name(s)...... 3L, . ... .. .signed to the
foregoing conveyance, and who. . 8T6......... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the Y. exccuted the same voluntatily and as. . their, .., .act on the day the same
bears date,

Given under my hand and seal of office this the. ...

My Commission expires:

ymn

Thislnstmmcntwasprcpnredby..BFEI?:!%.?:,W‘:‘.“.”..............................
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