L R

R S G P -

[ERE I AT S P RN

pamed X, J’L:jmc.cm

THIS IS BEING RERECORDED TO ADD THE PROPERTY ADDRESS HEREIN.

~

JYLE 1588

{Space Above This Line Por Recording Daia)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) i8 givea on DECEMBER 11, 1991 . The grantor is

JERRY EDWARD OLIVER JR., PAMELA D. OLIVER, BUSBAND &k WIFR

("Borrower™), This Security Instrument is given to

+
Faw

BOGK 378FABE 8

First Mational Bank of Gainesville 4/b/a The MORTGAGE BOURCE

which is organized and existing under the laws of the UNITED STATES of AMERICA , and wl.'_;ose'

address is 111 GREEN STREET, GAINESVILLE, GA 30501
1 ("Lender™). Borrower owes Lender the principal sum of

-------------------- FORTY FPIVE TEOUSAND SEVEN HUNDRED PIFTY AND 00/100

_ \ W(U,S_S‘ETEH-HE illllill--l)-
Thig-debt is evidenced by Bmw':nﬂed&t&dﬂmmdﬂeuﬂﬁs&mﬁwmﬂu(‘ﬂm"). whiich provides for monthly

.payments, with the full debt, if not paid earlier, due and paysble on JANUARY 01, 2007 , This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proicct the security of
this Security Instrument; and (¢) the performance of Borrower’s covenanis and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

Lot 6, according to McDow-Walton ¢ Harrison Subdivision located in

. the Town of Columbiana as shown by map or plat recorded in Map Book
3, page 153, 1n the office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE OF THE .
 PROPERTY DESCRIBED HEREIN.

Jerry Edward Oliver, Jr. is one and the same person as Ed Olivar.i

Pamela D. Oliver is one and the same person as Pam Oliver.
which has the address of 102 MYRTLE STREET COLUMBIANA [Strect, City),
Alabama 35051 ("Property Address”),
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| TOIiAV‘EANDTDHOLDlhisWtyuntanduandLmdﬂ‘lwmduﬁm.fmeVﬂ.logahawilhallﬂm
improvements nuwmhmﬁuﬂeﬂedmﬂmmopaw.mdaﬂwu.appmmmﬁmmmmhauﬂﬂapmﬂ[
llwpmpcrly.Allreplmmmmmdadm&umahaﬂﬂmbcmvmwmmwmmm&mfmomgisre.ferredlu
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property hmmmm“mfummmufmiﬂmuwmmm
will defend gunuauymcﬁﬂemmmopmyagainmﬂchhmmddammdanuammy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ©0 applicable law or o & writlen waiver by Lender, Borrower shall pay &0
Lender on the day monthly payments are due ander the Note, until the Note is paid in full. a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propety, if any; (c) yearly hazard or property Surance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lica of the payment of morigage insurance premiums, These items are called “Hscrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 0 excead the maximum amount & lender for a federally related
morigage loan may require for Barrower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 el seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hnldFundshmmmmnnmInaxceedmcmamnunledermay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

[~ LGdcr,iflmdcrissuchaninstimtiun)nrinanyFodﬁ'aleLoanBuﬁ.Lmdﬂ'ihallwlyﬂleFundsmpaylhel':?.acrnw
¢\.} Items. Lender may not charge Baower for holding and applying the Funds, annually analyzing the escrow BCCOURE, OF verifying
{— meﬁscmwIwm.u&ui.mderpaysBmwumwestunﬂleFmdsandapplhbblawpumiummmmakumhlchﬂge.
'E':.u_: However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
- Lender in connection with this loan, unless applicable law pmviduMUnManagrmmti:madcmappﬁcabh law
S0 requires htnresllnhcpaid.Lcndershaﬂnolhemquiredmprumu'anrMDrminpmﬂwFunds.Bunnwétand
) L:ndermayagmeinmiﬁng.huwavu'.matmmwﬂﬂhepaidm meFunds.I.mdastmllgimeormwer.wiﬂmutcharge.m

- annual accounting of the Funds, shuwingcr&ditsanddcbiumdmeﬂlﬂldﬂnpmpoﬂefﬂwhichmhdebilmdwFundswu

= made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

- ,If_lheFundshcldbylmdernxceadﬂleamnunupcrnﬁucdmhehcldbyapplicablelaw.lmdﬂ'shallmumlnﬂmwufnr
memFundsindewimmamuhmunfapplhabhhw.ﬁﬂwmuntof&wmmhddbylmduauny time is
not sufficient to pay the Escrow Items when due, Lender may su,nudfyamwamwﬁﬁns.mmmhcmBmuwaﬂmﬂpay
mpcnde'tmemnuuntnmyInnmkeupﬁwdeﬁciemy.Bmwu:haﬂmakﬁupttndeﬁcimcyhmmmmmdve
monthly payments, at Lender’s sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy refund to Borrower any Funds
held by Lender, It‘.undapmagmph21.Lmdurquuhemxﬂﬂwm.lmda.prhmﬂwmquisiﬁmmmhutm
: P;uperty.shallapply nnyFundshe-ldby[zndﬂatﬂleﬁmeuflcquishinnnrﬂhulcmdit'agamﬂﬂwmmmedbylhi:
i Security Instrument. '
3. Application of Payments. Unless applicable law provides otherwise, all paymenis mdvndhyl.enduundﬂpangr'aplu
1 ahd 2 shall be applied: ﬁrst,lnnnyprepaymmt:hargmdu:nndﬂﬂwNom;mnd,mmmupayabhundumaphz;
- third, to intercst due; fourth, to principal due; and last, t0 any late charges due under the Note. |
\) 4.Charges; Licns. Borrower shall pay all taxcs, asscssmenis, charges, fines and impositions attributable o the Property
O which may attain priority over this Secuﬁtyhmhmanandmtmldpaymlsmpoundmu.i[m . Borrower shall pay these
Eubﬁgaﬁunsmmemnnﬂptuvﬂodfﬂ]fuasrﬂphZ.nri:fnntpaidinﬂmtnmqm.Bmwu'nhallpay. on time directly to the
Sz person owed payment. Bomower prompily furnish to Lender all notices of amounts o be paid under this paragraph. If
) Borrower makes these payments direcﬂy,BnnnwershaﬂpmmPﬂyfumishwlmdu’_mceipu evidencing mepaymems(. } ‘
[ a ngrLes in
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' Borrower shall prom tly discharge any lien which has priority over this Security Instument unlesz Bomower: .

¢y ‘writing to the payment o the obligation secured by the lien in & manncs le to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal Imnweding: which in the Lender’s opinion operate 1o prevent the
enfntwnentnfmcﬁm:m{c}murﬁﬁmnmeholdcruf lien an agreement satisfactory mundusubordinalinglhclienln
this Security Instrument. If Lender determines Manypartnfﬂm?mlﬁny is subject to a lien which may atiain priority ovér this
Security Instrument, Lender may give Borrowez 8 notice identifying the lien. Borrower shall satisfy the lien or take one or mors
of the actions set forth above within 10 days of the giving of notice, f

800K
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5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give 10 Lender ail recelpts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Bmwnmwiseagminwﬁﬁng,hmmwmdsshaﬂbcappﬁadmmﬁonmrepairufme
Propesty dmnaged.ifmerasmraﬁnnurrcpairismmnicaﬂy feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with sny excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Romower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition, |

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establigh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or

[~=procecding, whether civil or criminal, i begun that in Lender’s good faith judgment could result in forfeiture of the Property or
.., otherwise maicrially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
E default and reinstate, as provided in paragraph 18, by causing the action or procesding o be dismissed with a ruling that, in

L{) Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of

é«g the lien created by this Security Instrument or Lender's security interest. Borrower ghall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
»c any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
3 congerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title t0 the Property, the leaschold and the fee ttle ghall
not therge unless Lender agrees (o the merger in writing. ‘

7. Protectlon of Lender's Rights In the Property. If Borrower fails o perform the covenants and agrecments contained in
this Security ‘Instrument, or there is 8 kegal proceeding that may significantly affect Lender’s righis in the Property {such as a
praceeding in bankrupicy, probate, for condemnation or forfciture o to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

(\ Jpaying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable

™ Jauorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
- does not have to 4o so. ;
<2  Any amounts disbursedbylmduundermisparagmphTahaﬂbecomeaddiﬁonaldcblumewmmedbyﬂﬂssmty

G Instument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of

{~~= disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

£ 8, Mortgage Insurance. If Lender requirced mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, ai 8 cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay o Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0

beineffacledarwﬂlmnpt.uumdmainﬂimpaymuu:hssmwhHNofmtgagem;um.mme
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paymenu-maynuhnguberequired.umcopﬁonnflmdu.lt‘marmgahmmmge(h the amount and for the period
mml.endarmquirﬁ)providedbyanhsmappro%dbylmduagﬂnbmmwaﬂabhmdkobﬂimiﬂmwsbaﬂp&ym
pmniumsmquiredtnmnhuinmortgageinsumnneindfmmmmvﬂenm:ume.unﬁlﬂwmqumuntfmnmn
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. ].mdﬂ'nrilsagmtmaymakemasnnabhmniauponudhspecﬁumufﬂw?mpmy.uaﬁaalﬂgim
Bnrmwernmim:ntdwﬁmunfurpﬁnrmminspocﬁmspecifyingremubhmfmdlehmﬁon.

10. Condemnation., The proceeds of any awsrd or claim for damages, direct or consequential, In connection with any
cnnd:nuuwknlnr:uhmruﬂdng:ﬂ?mny]thufth:l&npﬁny,nrlhr:xnnmwunaeinl&ulnfcnmdnnuuuknh1nulu=&bylumhpmﬁland
shall be paid 10 Lender.

Inmeevantofamtaltakingufﬂmhnpw,mcpmowdsﬂmﬂbcappﬂedmﬂwmmmdhyﬂﬁs&cmﬁymmg
whcmarnrnutﬂlmduﬂ.wiﬂlanympaidemwmlnﬂwwmtnfaparﬁaltakhgofme&opmyinwhichmefairm
valucnfthe}'mpulyimmad.ia:elyheforememﬂngheqummmmﬂmﬂmmmtofﬂmmmbymsmw '
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propeaty immediately before the
laking.Anyba]anceshallhepaidmBunnwer.Inmawentufaparﬁallakingnfl!umpertyinwhichllmfairmukﬂvnlucnfmu
Property inunudiatelybefnrnthemkinginlessﬂlanmammuntnfthcmmsmmedhnmediﬂﬂybefmmcmking.m
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

IflhaPI‘opcrtyiﬂabandonedh}rBnnnwnr,nrif.aﬁﬁrnnﬁuuhyl.mdﬁmBmwﬂmdwmﬂmnnrnﬁmmnm;m
awardnraeuhaclaimfmdmnagu,ﬂnmwafailswmpundmlmderwiﬂﬂnSﬂdaysaﬂuthedmﬂwnnﬁceiuivm.lmda
isauthurizedmmﬂmelmeM.mi&wﬁm,ﬂﬂmmmaﬁmumhofmmmmuw:unusncmad
by this Security Instrument, whether or not thea due. |

Unlessl.cnduandnnrmwurnmuwiuagreeinwﬁﬁng.nnyuppﬁcaﬂmofpmceedsmphwipalslmﬂmtmmmww
meduadatenflhemunmlypaymmmrefmedminpamgmphsldeuchmgeﬂmmntnfmhpaymu. |

Cry 11, Borrower Not Released; Forbeavance By Lender Not a Walver. Extension of the time for payment or modification
O\ bf amortization of the sums secured by thig Security Instrument granted by Lender to-any successor in interest of Borrower shall
r:nmnpermmreleaseﬂwliabiliwnfﬂwnﬁghm Borrower or Borrower's successors in interest. Lender shall not be required W
ﬂcummenccprocoedingsagainstanywmmmmmmnmmrwmmtmmmmnf
s £the sums secured by this Security Inswrument by reason of any demand made by the original Borrower or Borrower's Successors
Mninte.resl.Anyfurbcarancebyl.mderinexemisinganyrightnrremadynhallnutbeawaimufnrpmcludclhccmiseufmy
£ Dright or remedy. |
..  12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments of this
‘= Security Insu-ummtslmllbindmdbmeﬁtﬂwnuccemumdnsignsoflmderandﬂmﬂ.mbjectmﬂwpmvisinmuf
"“paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Iﬁsgummt but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Bnrrnwer‘ﬂinterminmmmmdamcmnfmhmmhmu{h)‘thpﬂmmHyobﬂgmdMpaytlwmmn
secyired by this Security Insn'umnnt;and(c)ngrmﬂmtundaandanyMBmuwmywmﬁxm,nmdify.forbwm
mak'eanymmmodaﬁonswimregardmﬂwmunfmis&cuﬁtylnmumemmtheanwiﬂwutmathmwer‘:mmL E

13. Loap Charges. If the loan secured by this Security Instrument is subject 1 a law which seis maximum loan charges,
andﬂmhwisﬁnaﬂymwemdmmmainm:mnmﬂhanmmﬂmﬁmmhemﬂeﬁedincnnnecﬁmwimmm
ezcccdmapamiuedlimiu.men:(a}nnynuchlmnclwgcshaﬂbcmducadbyﬂwmuntnmymreduceﬂmchm'gnmme
permilted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

C*) Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
Qv Bm“ﬁ;f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under ote. - ¥

14. Notices. AnynuﬂceluBm'rnwn‘previdodfurmﬂﬂsmmmwnmﬂbegimhydcuvmgitmbymaﬂingh
Qobyfwstchssmaﬂun!mappﬁcabhhwmquﬁesmnfmﬂwmmmmslmﬂhedirecwdmﬂmhopmyﬁddrmm
- anyuthcraddmssBunuwcrdcsigmtﬂhynnﬁncmlmdﬂr.AnymﬁmmLmduMbcgivmbyﬁmcMnmﬂmlmdu'l
€™ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
Instrument shall be deemed o have been given 10 Borrower or Lender when given as provided in this paragraph. VL

~ 15, Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jﬁrisdictioninwhichﬂw?ropertyilloc:amd.mﬂnﬂmIManypmvixiﬂnnr:huscofmisSwuﬁtylnmmrmeNma
conflicts with applicable law, such conflict shall not affect other provisions of thiz Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable, |

8
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16.‘linﬂnwer'| Copy. Bosrower shail be given one conformed copy of the Note and of this Security Instrument. ‘
17. Transfer of the Property or a Peneficial Interest in Borrower. if all oc any pmtufﬂiew Or any interest in it is

sold or transferred (or if & mialinminBunnw:rissoldmmﬁmedemwﬂis ) without
Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insoument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises lhiamﬁm.wndershaﬂgiveﬂomwmﬁmofmlﬂm' The notice shall provide & of not less
than 30 days from the date nuticaisdelivemdnrmailndwiminwhichnmwmustpa}'nﬂm by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Inatrument without further notice or demand on Barrower. _

18. Borrower’s Right to Reinstate. If Rorrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Securi ent discontinuﬁdatanyﬁmwim‘mmemﬁauf: (a) 5 days (or such other period a3
applicable law may spet:lfa! or reinstatement) before sale of the Propesty pursuant 10 afy pawofsalemnminedinﬂﬁssmty
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Pl'hoae iti
sumswhichthcnwnuldbcdu:undﬂmisSacuﬁtyInsummntandchmnasifnumhmimhadmc » (b) cures any
defauit of any other covenanis Or Agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s fichts in the Property and Bormowes’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Bomower, this Security Instrument and the uhli{;atiuns secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply 3
acceleration under paragraph 17, ) ] ) )

19, Sale of Note; Change of Loan Servicer, The Note or a pariial interest in the Note (together wilh this Secunty
Instrument) may be sold one or more simes without prior notice 0 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Insttument. There also may be one or
more changes of the Loan Services unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bommower will be
given written notice of the change in accordance with paragraph 14 above and agg i law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which payments shouki be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, USC, disposal, storage, of release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two mmmﬂmﬂnﬂnpgle}'mmemummmemme
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriale o normal resﬂmuﬂw

<2 and to maintenance of the Property.

«

Rorrower shall prompily give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has achal knowledge. If Borrower learns, or is notified by any _guvemmtal or regutatory authority, that anaﬁ

£ removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take

sary . ,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

B prviropmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ucts, toxic

pesticides and herbicides, volatile solvents, materials containing asbesios of formaldehyde, and radioactive materials, As used in
mimagmph 20, *Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that relate
(0 hi¥alih, safety or environmental protection. |

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: |

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement {n this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The motice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action fo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at i3
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of gale and any other remedles permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Limited to, reasonable
attorneys’ fees and costs of title evidence. ]
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If Lender invokes the power of sale, Lender shall give & copy of & motice to Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a mewspaper published in
SHELBY County, Alabams, and thereupom shall sell the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
:.'3 «donveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
};ﬁﬂi'at the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
t:. ! limited ‘to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess to the person
- 4% ior persons legally entitled to it. ‘ _
" E-.J.: ¢ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender ghall release this Security Instrument
€3 Without charge to Borrower. Borrower shall pay any recordaon costs, =
“%. - 23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
&dower in the Property.

24, Riders to this Securlty Instrument. If one or more riders are cxecuied by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into md shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Secunity Instrument.

[Check applicable box{es)]

Adjustable Rate Rider [] Condominium Rider | ] 1-4 Family Rider
Graduated Payment Rider L_] Planned Unit Development Rider ] Biweekly Payment Rider
.: {__] Balicon Rider [_] Rate Improvement Rider 1 Second Home Rider
| ] V.A.Rider {1 Ocher(s) [specify)
A on|
g |
1 Ve BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this Security Instrument Ind in
Q) any rider(s) executed by Borrower and remrde.d with it N
")  Witmesses: AL ' };? ¢ |
Y TRkt fi {Seal)
= : ¢ ﬁi.m ¢ \T\{ A ARSI d ﬁ' Borrower
2 YL E}lﬁ M JERRY EDWARD OLIVER JR. Borrow
BBV A g \ 2
; - ' q'? Y - r-"",“ il PAMELA D. OLIVER 1 Deed Tax % * : we:
; - I “u:"*“' 2. Mig. Yax
% ’ "'.'. ot W
| (Seal) —MeFare
-Rorowsr 6. Cetihen Fee —___$. 1 (80 Dosrowar
: ¥ STATE OF ALABAMA,  JEFFERSON County ser *m; |
ﬁ O s NTH eyt DECEMBER, 1991 1. THE UNDERSIGNED ;
i 2 Notary Public in and for said county and in said staie, hereby certify that
1 @2 JERRY EDWARD OLIVER, JR. AND WIFE, PAMELA D. OLIVER :‘
e . 5) ARE signed 10 the
»  foregoing conveyance, who ARE known 0 me, bef: that, being informed of the contents
§ 3 u‘frsfe cniveym he Y executed the same voluntarily angd’as THE IR act on the day the same bears date.
" Given under my hand and seal of office this ~ 11TH  day }OL’NBE . 1991 . |
My Commission Expires: ~ 02-23-92
o ’ oy i
ki This instrument was prepared by
i JAMES R MONCUS JR
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