P e s Vi TEY mrrmade e ST el T dt - e -

Bt L L IR el e

e [ [ " L.t .
PR T LR e Ll =t L1 L M . om, . “ a . . P - .
et DR it S I ey, © T A, O Nene .t oo T L N LI O S R
H e e 4 r ot e g [ I L B STt e L e T A e A
M el 1 R . el Y L e T A 11D
.

LA

-, ra -
T Ty E

1'.@. N i
Fia_ll_-ﬁa .

N

-

ey

NTECARLY

.
Ll 8

L] b -~ W DT T
F llI A i . . Jh__._. . w b |.:' L
- R " e - » .
g 2 ; a gy - ‘F'... - :'l-..
! . . i - i L 4 Th o ro. ] .
L1} . . . [ ] ] -
bl B L PR _- "N P
'4 "|.f.' ™ ' "'I.:.'-i.:"-#h-l' -9 . -
- Tl h!".'.- i rn, T
= Tea . .
I:-.:...H‘tl.- . - IR o

e 2 i 12 m-ﬁ‘

eI, (¥2>7

TMC}RTGAGE FORM JANMSOUTH TRUST REAL ESTATE DEPARTMENY FORM 10036 Rev. 13779 ]

. 0. BOX 11426
BIRMINGHAM, AL 35202

State of Alabama }
Shelby. County.

MORTGAGE

THIS IDENTURE it made and entered into this _30th = dayof_December 19 91 byasnd between
Quinton Chism and Angela Marie Chism

lhﬁreinafur E}nlled “Mortgagor”, whether one or more) and
“Mortgagee"}.
AmSouth Bank N.A. as Trustee of the Estate of Richard Barnest Whaley,

deceased(hereinafter called *Mortgagee” )

WHEREAS, M&Mﬂﬁlﬂ_ﬁﬂﬂmm

(hereinafter called

is (are) justly indebted to the Mortagee in the principal sum nf_uj,ng,tean_'lhousand
dollars (3 19 ' 000.00 ) as evidenced by that certain promissory pote of even date herewith, which bears interest as provided therein, which is

payable in accordance with ita terms, and which has » final maturity dace of __J_nnnn:y_L_lw )

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the delx evidenced by said note and any and all exvensions and
cenewals thereof, or of any pare thereof, and all interest paysble on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the intecest thereen, is hereinafrer collectively called “Debt™ amd the compliance
with all the kipulations herein contai ned, the Maorwgagor does hereby grant, bargain, sclt and convey unto the Morigagee, the following described real estate,
situaced in Shelby . . County, Alabama (said real estare being hereinafrer called “Real Estate™):

¥ Begin at the intersection of the Northeast boundary of
Block Street with the Southeast' boundary of Island Street
as shown on map of Walnut Grove Subdivision as recorded 1in
Map Book 4 page 93 in the Shelby County Probate Office;
thence Northeast along said Southeast boundary 65.00 feet;
thence right 91 deg. 28 min. in a Southeasterly direction
- 125.04 feet; thence right 88 deg. 32 min. in a Southeasterly
direction 61.00 feet to intersection with said Northeast
boundary; thence Northwest along said Northeast boundary
125.00 feet to point of beginning; being situated in Shelby
County, Alabama.

exacuted this conveyance subject to:

é It is specifically understood and agreed that the Grantor has
1. AQd valorem taxes due and payable October 1, 1992.

E 2. Existing rights of way, encroachments, party walls,
building restrictions, zoning, recorded and/or unrecorded
easements, deficiency in quantity of ground, overlaps,
overhangs, any discrepancies oOr conflicts in boundary
lines, or any matters not of record, if any, which would
be disclosed by an inspection and survey of the property.

by instrument recorded in Deed Book 208 page 609 in
Probate Office.

4. Right-of-Way granted to city of Montevallo for expansion
of Island Street by instrument recorded in Deed Book 230

page 649 in Probate Office.
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3. fTransmission Line Permit to Alabama Power Company as shown ||
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Together with all the righes, privileges, tenements, appurienances and fixcures appertaining to the Real Estate, all of which sha!! be deemed Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and nssigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawhully selzed in fee simple of the Real Estace and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encumbrances, unless otherwise sex forch above, and che Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
\awiul claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assesaments, and other liens taking priority over this
hmrtgnge {hereinafer jointly called “Liens™), and if lefaule is made in the payment of the Liens, or any part rhereof, the Mortgagee, at its opcion, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, maliclous mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in ar amount at tease equal ta the full insurable value of the improvements located on the Real
Esrate unless the Mortgagee agrees in writing that such insurance may be in @ lesser amount. The original insurance policy and all replacemnents cherefor, shall
be delivered ro and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further securicy for the payment of the Debt, each wnd every policy of hatard insurance now of
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Morigagor fails 1o keeil:t: Real Escate insured as specified above then, at the election of the Morigagee and without notice to
any person, the Mortgegee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed az
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mon subject to foreclosure, the Mort-
gagee may, but shall not be obli ated to, insure the Real Estace for its full insurable value tor for such lesser amount as the Mortgagee may wish) against such
risks of foss, for its wn benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credired against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructin the improvements locared on the Real Estate. All amounts spent by the Mortgagee lor
nsurance af for the payment of Liens shall become a ?!cbt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or natice to the
Mortgagor, and shalrb: secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rare provided in
the promissory note or notes referred to heceinabove.

As further security for the payment of che Debx, the Mortgagor hereby assigns and pledges o the Morigagee the following described property, rights, claims,
rents, profits, issues and revenues: .

[

(. ail rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisiing or hereafter created,
ceserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenucs;

2. sl judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Escate, or any part
thereaf, uni:r the power of eminent domain, o for any daraage (whether caused by such raking or ot erwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thersto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Esiate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of, the Martgagor w execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a ply a¥) such sums so received, or any part thereof, after the pay-
ment of all the Martgagee's expenses in connection with any proceeding or transaction dﬂcfi‘i‘m] in this subparagraph 2, including court cosis and arcorneys’

fees, on the Debe in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount, or any part chercof, so received may be reteased or
may be used to rebuild, repair or restore any of all of the improvements located on the Real Estate.

The Mortgagot agrees to take good care of the Real Estate and all improvemezws located thereon and not to commit or permit any waste theceon, and at alt
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mort or the note or notes evidencing the Deby, the Debe shall become immediately due and payable, at the
optivn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgaget to exercise any option to declare the Deby due and payable shall be deemed a waiver of the
MoMgagee's right to exercise such ugiﬂn, either as to any past of present default, and it is agreed that no terms or conditians contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morigagor and signed on behall of the Morigagee by one of its officers.

Alfjer defaule an the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being com menced for the foreclosuce of this mort-
Eagé shall be entitled to the sppointment by any competent coure, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
cal Escate, with power to Jerse and contrul the Resl Estate, and with such othcr powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Morigagor pays the Debe (which Debe includes the indebredness evidenced by the promissory note or notes
referred to hereinbefore and any end sll extensions and renewals thereof and alt interest on said :ndebtedness and on any and all such exiensions and renewals}
and reimburses the Mortgagee Fnr any amoumnts the Mortgagee has paid in payment of Liens or insurance premiums, and intesest theseon, and fulfilts al} of ics
obligations under this martgage, this conveyance shall be null and void. Buc if: (1) any warranty of representation made in this mortgage is breached or proves
false in any material respect; IE'J default is made in the due performance of any coveaant or agreemert of the Mortgagor under this morigage; (3) Jefault is made
in the payment to the Moregagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; {4} the Db, or any part thereof, re-
mains unpaid at maturity; (5) the intecest of the Mortgagee ingi:ﬁe: Real Escare becomes endangered by reason of the enforcement of any prior lien or encum:
hearce thereon; (6) any statement of tien is filed against the Real Estate, ot any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
marerialmen {without regard to the existence ar nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or
autherizing the imposition of any cific tax upan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any rax, lien or assessment upon the Reat Estate shall be chargeable against the owner of this mortgage; 81 any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a} shall apply for
or cansent to the appointment of a receiver, trustee or fliquidator thereaf or of the Res! Estate or of all or a substantial part of such Mortga r's assets, (b) be ad-
judicated a bankrupt or insotvent or fle 8 voluntary petition in bankruptcy, () fail, o admit in writing such Mortgagor’s inabilicy generally, wo pay such Mort-
gagor's debts as they come due, (d) make a general assignment far the benefit of creditors, () file a petition or an answer seeking rearganization or an arrange-
ment with credicors or taking advantage of any insolvency law, or () file an answer admitting che material atlegations of, or consent to, or default in answering,
Ectitinn filed against such Morigagor in any bankruptcy, reorganization or insolvency procecdings; o {10} an order for relief or other judgment or decree shall

c entered by any court of competent jurisdiction, approving & petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee of liquidator of any Martgagor or of the Real EEHHE or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening ﬂ? any onc or more of said events, &l the option of the Mortgagee, the unpaid balance of the Dein shall at once become due and payable and this
mortgage shatl be subject to foreclosure and may be foreclosed as.ow provided by law in case of past-due mortgages; and the Morigagee shall be suthorized 10
take possession of the Real Eseate and, afier giving at lease twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in :T\: county i which the Real Estace is located, to s¢ll the Real Estate in front of the courthouse door of said
county, at public outcey, to the highest bidder for cash, and to apply the proceeds of said sale a5 foMlows: first, 1o the expense of advertising, sclling and conwveying
the Real Estate and foreclosing this morigage, including a reasonable attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or ather encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid o the party or parties appearing of record to be the owner of the Reat Estate st che time of the sale, after deducring the cos of
ascertaining who is such owner. The Mortgagor agrees that the Maortgagee may bid at any sale had under the terms of this mostgage and may purchase the Real
Eschte if the highest bidder therefor. At the fg';:clmur: sale the Real Estate may be offered lor sale and sold as a whole without first offering it in any other man-
har Of it may %c offered for sale and sold in any other manner the Mortgagee may clect.

The Mortgagor agrees to pay all costs, including reasonable artorneys’ lees, incurred by the Morigaget in collecting or securing of aftemnpting to collect or
secure the Debt, or any part thereof, or in defending or actempting to defend the priority of this mortgage against any Tien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither
under the power ol sale contained herein, or by virtue of the decree of any court of competent jurisdiction. ‘The full amount of such costs incurred by the Mart-
gagee shall be a part of ihe Debe and shall be secured by this morigage. The purchaser av any such sale shall be under no obligation to see 1o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, @ statutory warranty deed to the Real Estace,

Plural or singular words used herein to designate che undersigned shall be construed to tefer to the maker or makers of this morigage, whether onc or more
narural persons, COTPOrations, 85s0CiaUONs, partnerships or other entites. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every opsion, right and privilege hercin reserved or secured to the Moregagee, shall

inure to the benelit of the Morigagee’s successors and assigns.
s witness whereof, the undersigned Moregagor has (have) executed this instrument on the date first written above.

Cuindp e Gt

Quinton Chism

Ange Marie Chism




ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama )
_Shelby County

1, the undersigned authority, a Notary Public, in and for said cnunfy in said state, hereby certify that
Quinton Chism and wife, Angela Marie Chism -

whose name(s) as (general) (limited) partncr{siluf

partnership, and whose namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before ||
me on this day that, being informed of the contents of said instrument, __he__. as such partner(s),

and with full authority, executed the same voluntarily for and as the act of said partnecship.

Given under my hand and official seal this _28th... day of _Degember , 19 91

I

. 2
( L "-»-.._....f--*"":l
A A,

a (n) (general} (limited)

Notary Publj

My commission expires:

MY COMMISSION EXPIRES JULY 27, 1952 i

NOTARY MUST AFFIX SEAL

FIE

1

s-;mg OF ALABAMA )
SHELBY COUNTY )

I, the undersigned authority, a Notary Public, in and for said county in said state,
hereby certify that Quinton Chism and Angela Marie Chism, whose names are signed to
the foregoing instrument, and who are known to me, ackowledged before me on this day
that, being informed of the contents of said instrument, they executed the same
voluntarily on the day the same bears date.

‘Given under my hand and official seal this £
i

-
“POTARY/ PUBLIC Notary Public, Alabama State At Large
My Commission Expires Jan. 23, 1993

MY COMMISSION EXPIRES

NOTARY MOUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }
Shelby County !

| 1, che undersigned authority, & Notary Public, in and for said county in said state, hereby certify chat
| Quinton Chism and Angela Marie Chism -

Given under my hand and official seal this _30th day of _Decembeax , 1991
' L C =4

whose namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day r
that, being informed of the contents of said instrument,'T_hey . executed the same voluntarily on the day the same bears date.

My S RS Ty 27,1902

NOTARY MUST AFFIX SEAL
¥

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama )
County )
1, the undersigned authority, Notary Public, in and for said county in said stare, hereby certify that
' whose name as of a

as the act of said corporation.

. []
corporation, is signed to the foregoing instrument, and who is Lnown to me, acknowledged before me on this day that, being i
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

Given under my hand and official seal this day of . — 19

| Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

BODK fﬂgfﬁw&;35ﬁa )

v
- {if . .
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"This instrument was prepared by C.W. Scott CoNOMENT wmi’(i“
' on behalf of the Trust Account administered T
. by AmSouth Bank, National Association, “ZJM!ZB AN
. P.0. Box 11426, 8: 26
Birmingham, AL 35202 Deed Tax e,
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