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| MICHAEL L. HENDERSON ;‘" instrument was prepared by
ama) M. PEEPLES
| d '
ELAINE M. HENDERSON addrese) 213N, 207H-ST—B-HAM,_AL—_30205
3217 GARDEN LANE SECOR BANK, FEDERAL SAVINGS BANK '
|
BIRMINGHAM, AL 35243 P. O. BOX 1745 _
MORTGAGOR BIRMINGHAM , AL, 35202
“I” includes sach mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, MICHAEL L. HENDERSON & WIFE ELAINE M. HENDERSON

rant, bargaln, sell and convey to you, with power of sale, to sacure the psyment of the sscured dabt described balow, on _]_Llﬂégl_ '
the real estate described below and all rights, eassments, appurtenances, rents, leases and existing and future improvemants, together with
a\l fixtures, applisncas, machinery, ef.]uiprnant and othar articles of psersonal Iprnp-rtv at any time instalied in, attached to, or situated in or on
the real ostate, or the buildings and improvemants 1o ba erectad on the real estate, of 10 be usaed or intendad to ba used in connection with
the raal estate, or in tha opearation of the buildings, improvements, piant, business or dwelling on the real estate, whathear or not the personal
property is or shall ba affixed to the real estate (all of which Is called the “property”}.

PROPERTY ADDRESS: 3217 GARDEN LANE BIRMINGHAM . Alabama 35243

Btrout] iy (Zip Code)

LEGAL DESCRIPTION: 10T 5, BLOCK 4, ‘ACCORDING TO THE SURVEY OF SUNNY MEADOWS, AS
' RECORDED IN MAP BOOK 8 PAGE 18 A, B, & C IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA.

locatad in SHELBY Cuuntf, Alabama.
TITLE: | covanant and warrant title 1o the property, excapt for ancumbrances of record, municipal and 2oning ordinances, current taxes and

asseasmaents not yet due and PRIOR MORTGAGE TQ SECOR BANK, FSB

SECURED DEBT: Thia mortgage secures repaymant of the secured debt and the performance of the covanants and agreements contained in

this mortgage and in any othar document incorporated hereln. Secured debt, a8 usad in this rnnrtgu;Lo, includes any amounts | owe you

under this mortgage or under any instrument securad by this morigage, all advances made to me harsunder, any amounts | owe you

under any future renewals, extensions ot modifications of any Instrumant secured by this mortgage, and any sums | owe you undsr

an';uiiasnrvnnntu, homeownet's cash reserve agresments or othar documents executed In substitution of or for any instrument secured
y this mortgage,

Thm: secured dabt Is evidenced by {List all instruments and agreements secured by this mortgage and tha datas tharaof.):

-0
¥

. ‘[ Future Advances: All amounts owad under the above agreement are sscurad sven though not all amounts may yet be
" advanced. Future advances under the agresment are contemplated and will be sacured and will have priority to the same
extont a8 if made on the date this mortgage is exacutad.

.- XX Revolving credit loan sgreemeant dated JANUARY 10, 1992‘ All amounts owsd under this agreement are secured even
though not all amounts may yet be advancad. Future advances under the agreement are contemplated and will be secured and
. will have priority to the sams extent as if made on the date this mortgage is axscutad.

0 385 610

The above obiligation is dus and payable on J ARY 10 .__2012 if not paid sarlier.
The total unpaid balance secured by thie morigegae at any one time shall not excesad a maximum prind mpyunt of:
| RED FIFTY & NO/100 e R 55000 ,

plug Interest, plus any disbursements made for the paymaent of taxes, special assessments, Or insurance on the proparty, with interest
on such disbursements. .

X3 Varlable Rate: The interast rata on the obligation secured by this mortgage may vary according to the terms of that obligation.
| (O A copy of the loan agreement containing the terms under which tha interest rate may vary is attached to this mortgage and
made a part hereof.
TERMS AND COVENANTS: | agree to the tarms and covenants contained in this mortgage and in any riders describad below and signad by me.
(O Commerciasi ] Construction [

SIGNATURES:
JQ@W (Seal} (Saal)
MICHAEL L.HENDERSON

! X bt ﬁ . M {Seal) {Saal)
ELAINE M,HENDERSON

WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:
1 . MARTH PEEPLES . & Notary Public in and for sald county and in said state, hereby certlfy that

MICHAEL L.HENDERSON & WIFE ELAINE M. HENDFRSON ,

[ whose nama(s) _..ﬂEElinnnﬂ to the foregoing conveyance, and who ARE known 10 ma, acknowtedged befora me on

Indlul-dulll” this day that, belng informed of the contents of the conveyance, THEY axecuted the same voluntarily an the day the

- L same bearg date, o
L whose namels) as = of the ,
g . a corporation, signed to the foregoing conveyance and who known to me, acknowledged bsfore me on
' Corporute: this day that, being informed of the contents of the conveyancs, he . ag such officer and with full authority,
ep exacuted the same voluntarily for and as the act of sald corporation.
Given under my hand this the 10TH dey of ___JANUARY , 1992

| My commisslon expires: .
@W MY COMMISSIGN EAPGIES CCTOBER 35, 1ot _ﬁ Mm(w m;DuL ,

- Al ARARMA
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COVENANTS

5 L -

1. Payments. | agrea to make ail payments on the secured debt when due. Unless we a?raa otherwise, any payimanis you receive from me or
for my banafit wili be applied first to any amounts | ows you on the secured debt {axclusive of interast ar principal), sacond, o interest and
then 1o principal. if partial prepayment of tha secured debt occurs for any reason, it will not reduce OF BxXCUEE any subsequently scheduled
payment untii the secured debt is paid in full.

2. L‘.Iaim:' against Title, | will pay ali taxes, assessments, liens and encumbrances on the proparty when due and wi!l defend title to the property
_against any claims which would impair the lien of this mortgage. You may reguire me 1o assign any rights, claims or defenses which | may
. have against parties who supply labor or materials 10 improve oJ maintain the property.

'3, Insurance. | will keap the property insured under terms acceptable to you at my éxpense and for your benefit. You will be named as loss
-payee or as the ingured on any such insurance policy. Any insurance proceads may be applied, within your discretion, to eithar the restoraton
or repair of the damaged property or 10 the secured debt. If you require mortgage insurance, 1 agree 10 rmaintain such insurance for as long as

you regulra,
11 l

4. Property. | wili keep the property in good condition and make all repairs reasonably necassary,

]

5. Expinn:. | agree 10 pay all yaur expenses, including reasonable attorneys’ fees if | break any covenants in this morigage or in any obligation
sacured by this mortgagae. Attorneys’ fees include those awarded by an appsliate court. | wil! pay these amounts to you as provided in Covenant
AD of this mortgags.

6. Default and Acceleration. If t fail to make any payments when due, or break any covenanis under this mortgage or any obligations secured
hy this mortgage. or se&ll or transfar the property without your prior written consent, you are authorized to take possession of the mortgaged
property, and with or without taking possession of said property after advertising the time, placa and terms of sate, for three successive weeks
immediately prior to sale thereof in some newspaper published in the county in which the property is situatedl, uruceed to sel! the property
covered by this mortgage in lots or parcals or 8n masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mﬂrtgagad property or a part thereaf is situated. If the rmortgaged property i1s situated in Jefferson County, Aiabama the cale will be
conducted st the door of the courthouse of the Jefferson County, Alabama, n Birmingham, 215t Strest entrance, at public outcry, to the higliest
bidder for cash, the proceeds of sale ta be applied first ta the payment of any liens for taxes, assessments or other prior charges against the
property and second 1o the payment of expanses of sale, including tha costs of advertising and raasonable attorney’s fees, wogether with the
cost of executing and recording deeds o the purchaser Thircly, any balance shall be applied to the payment al the indebtudnass owead you
and secured by this morigage. You are hereby authorized to bid for and become the purchaser of the pioperty af any such sale, and we do
hereby authorize your attorney making the sale to axecute deed to the purchaser of the property covered by this morigage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
coilect and retain the reanis as EnngLas | am not in default. If | default, \mu, your agent, or a court appointed receivar may take possassion and
manage the property and coliect the rents. Any rents you coltect shall be applied first to the costs of managing tha property, inctuding court
costs and attorneys' fees, commisstons to rental agents, and any other necessary related expenses. Tha rematning amount of rents wil than
apply to payments on the secured debt as provided in Covenant 1.

8 Walves of Homestead, | hersby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage is on a leasehoid.
tf this maortgage is an & unit in & condominmum or a plannad unit development, 1 witl perform all of my duties under the covenanis, by-laws, or
ragulations of the condominium or planned unit developmant. )

10. Authority of Murtunﬁn to Parform for Mortgagor. If | fait to perform any of my duties under this mortgage, yol inay perform the dulia}"; o
or cause them to be performed, You may sign my name or pay any amount if necessary for parformance. If any construction on the property-~#
is discontinued or not carried on in a reasonable mannar, you may <o whatevar is necessary 1o protect your security interest in tha propernty.
This'may include complsting the construction, e

\%ur faiiure to perform will not preclude you from exercising any of your other rights under the law or this mortgags. “

Any amounts paid by you to protect your security interest will ba Secured by this mortgage. Such amounts will be due on demand and will 3.
baar interest from the date of the payment until paid in full at the interest rata in effect on the secured debt. Yy

1. Inspection. You rnay entar the property to inspect if you give me notice beforehand. The notice must state the reasonabte cause for your-
ingpection.’

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
-any part of the property. Such proceeds will ba applied as provided ir. Covenant 1. This assignment is subject 1o the terms of any prior security
agreemeant.

13. Walver, By exercising any remedy available 1o you, you do not give up fom‘”i"ightﬁ to later use any other remmedy. By not exercising any
remedy. if | default, you do not waive your right to |ater consicler the avent a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying dabt | do so onfy to mortgage my interest in the propeity under the terms of this morigage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the 1cring of this mortgage ot the
securad debl without my congent. Such & change will not release me from the terms of this mortgage.

The duties and benafits of this mortgage shall bind and benefit the successors and assigns of aithar or both of us.

_: 15. Notlce. Unless otherwise requirad by law, any notice to me shell be given by delivering 1t or h¥ mailing it b+ coertifiad mail addressed 1o
. me #t the Property Addrass or any other address that | 1ell you. | will give any notice to you by certi ied mait 1o youl sddréss on the Front side
'of this mortgage, or to any cther address which you have designated

Any notice shall be deemed to have been given to eithar of us whaen givan in the manner stated above.

18. Transter of the Proparty or a Beneficial Interest in the Mortgagor. If all or any parl of the praperty or any intcrest vy it is soid or transferred
without your prior written consent, you may demand immediata payment oi the secured debt. You may also demand immediale paynens i
the mortgagor is not a natural pergon and a baneficial intorest in the nworigagor is sold or ransferred, However, yuu riay not demand paymunt
in the above situations if it is prohibitad by federal law a5 of the date of this mortgage.

| :1: Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree 10 pay all costs 10 record this
ortgage.

18. Due-On-Sale. Without your prior written consant, we will abstain fram and will not cause or permit any sale, exchange, transfer or conveyance

'of all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. Upon any such sale, exchanga, transfer
or conveyance atl sums owed and sacured by this mortgage, shall, at your sole option and discretion become immediately dus and payable
and, in such event, you may exercise remedias provided in paragraph & above.
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