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/ECOHD AND RETURN TO:

JOHNSON & ASSOCIATES

MORTGAGE CO., INC.
2140 11TH AVENUE SOUTH, SUITE 2056

B IRMINGHAM, ALABAMA 352056
1427

B - {Spacs Above This Line For Recording Date} —mmmm———r—————

MORTGAGE  so0124

THIS MORTGAGE (*Security Instrument”) is given on January 27, 1992 . The grantoc is
DAVID L. ROTH AND LISA M, ROTH, HUSBAND AND WIFE .

. (*Borrower™).
This Securily Instrument is given to JOHNSON & ASSOCIATES

MORTGAGE CO., INC. ’
which is organized and exisling under the laws of THE STATE OF DELAWARE , and

whose address is 2140 11TH AVENUE SOUTH, SUITE 208,
B |RMINGHAM, ALABAMA 356205
Borrower owes Lender the principel sum of

ONE HUNDRED TEN THOUSAND SEVEN HUNDRED AND NO/100wwunmmunmuummusuuxuns s
Dollars (U. 5. § 110.700.00 ). This debi is evidenced by Borrower's nofe daled the same date as this

Securily Instrumeni ("Hul-“'), which provides for monthly payments, with the full debt, il mot paid earlier, due and
peysble cn FEBRUARY 1, 2007 . This Security Insirument secures 1o Lender: {s) the repayment of the
debt evidenced by the Note, with inlerest, and all cenewals, extensions and modifications of the Note; (b) the payment of
all other sums, wilh interest, advanced under paragraph 7 te prolect the securily of this Security Insirument; and {c) the
performance of Borrower’s covenanis and agreemenis under this Security Instrument snd the Note. For this purpose,
Borrower does hereby morigage, grant and convey lo Lender and Lender's successors snd sssigns, with power of sale, the

following described property located in SHELBY County, Alsbama:

(" Lender™).

¥ Lot 61, according to the map of survey of OAKRIDGE 2ND SECTOR as recorded
in the office of the Judge of Probate of SHELBY County, Alabama in Map

volume 10, at Page 50 .
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which has the address of 14858 OAX RIDGE DRIVE B 1AM I NGHAM

{Street) (City)
Alabama ;.{2:{.& DY (“Property Address™);

{Zlp Cods)

I

TO HAVE AND TO HOLD this Property unto Lender and Lendac's succassors and assigns, forover, together with all

ihe improvementis now of hereaiter orscled on ihe Property, and all easements, sppurtensnces, end fixtures now or horaafler

a part of the Property. All replacemenis and additions ghall also be covered by this Security Instrument, All of the
foregoing is referred 1o in thiz Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawlully seised of the esiate hereby conveyed snd has the right to
morigage, grani and convey the Properly and that the Propettly is unencumbered, except [or encumbrances of racord.
Borrower warranis snd will defend generaily the title to the Property against sll claims and demands, sebjeci to any -
‘encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covensuts for national wse and non-uniform covenanls with
limited variations by jurisdiction o constilule a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment o! Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole,
2. Funds for Taxes and Insurance. Subject to applicatle lsw or fo a wrillea waiver by Lender, Borrower shall p{lj;
|

to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
yeasly taxes and sssessmenis which may atizin priority over this Securily Instrumeni as a lien on the Property; (b)

yearly lessehold payments or ground soats on the Properly, if sny; (c} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by
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Borrower 1o Lender, in sccordance with the provisions of peragraph 8, in lisu of the payment of murtgup iasurance
premiums, These items are called "Escrow Jtems.” Lsnder may, at any lime, collect and hold Funds in an smount not to
excood the maximum amount & Londer for s federally related morigage loan may require for Borrower’s sscrow account
under the federal Real Estate Settlament Procedures Act of 1974 as amesnded from time to time, 12 US.C. 1 2601 et o).

{*RESPA™), unless another law ihat appliss to the Funds sets  lesser smount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amounl of Funde due on the basis of

curreni data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shail be held in an instituiion whose dupomtl sre insured by a foderal agency, instrumentality, o entity

(including Lender, if Lender is such an institution) or in any Feders! Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Itunu Lender may not charge Borrower for holding and applying the Fusnds, annually analyzing the
escrow accounl, or verilying the Escrow liems, unless Lender pays Borrower interest on the Fuods and applicable law
permits l.endor to make such a charge. However, Lender may require Borrower 1o pay a coe-time charge for an
independent real estate tax reporting service used by Lender in conneclion with this loan, unless applicsble law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Leader shall not be requited to pay
Borrower any interest or earnings on the Funds, Borrower and Lendar may agree in writing, howerer, that interest shall be
peid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds, showing credits and
debils to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as 1 additional
socurity for all sums secured by this Security Instrument.

If the Funds held by Lender sxceed the amounts permitiod to be held by applicable law, Leader shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Londer may 90 notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to maks up the deficiency. Borrower shall make up the
deliciency ia no more than iwelve monthly paymentis, at Lander’s sole discretion,

- Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. 1, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior to the acquisition or
sale of the Propertly, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against the sums
secured by this Security lasicument,

3. Application of Fayments, Ualess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, sssessments, charges, fines and impositions attributable 1o the
Properly which may attain pricrity over this Security Instrument, snd leasehold payments or ground renls, if mny,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on lime directly to the person owed payment, Borrower shajl promptly [urnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes lhese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

@ ¥ Borrower shall prompily discherge sny lien which has priority over this Security Instrument unless Borrower: (a)
agroed in writing 1o the payment of the obligation secured hy the lisn in & manner accepiable to Lender; (b) contests in
03 good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion cperate
ﬁ io prevent .the enforcement of the lien; or {c) secures from the holder of the lien an agreement ntulintnry to Lender
A nuhordmntmg the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Insirument, Lender may give Borcower a notice identifying the lien.
Borrower shall satis{y the liea or take one or more of the actions set forth above within 10 days of the giving of notice.
= 3. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or heraafier srected on the
= Property insured sgainst logs by fire, hazards included within the term “extended coverage™ and any other bazards,
including floods or flooding, for which Lander requires insurance, This insurance shall be maintained in the amounts and for
the parioda thal Lender requires. The insurance carrisr providing the insurance shall be chosea by Borrower subject to
Lender's approval which shall not be unreassonably withheld. If Borrower fails o maintsin coversge described above,
Lender may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender snd shall include a siandard mnrtglg- clause, Leader
niull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renews] potices. In the event of loss, Bocrower shall give prompt notice to the insursnce
carrier snd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i nol economically feasible or Lender’s security would be lessoned, the insurance proceeds shall be
spplied to the sume secured by this Security Insitument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the procesds to repair or restore
thé Property or to pay sums secured by this Security Instrument, whether or not then dus. The 3)-day period will begin
when the notice is given. |
+ . Unless Lender and Borrowser otherwise agree in writing, any application of proceeds 1o principal shall nol extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tbe amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiling
from damapge to the Properly prior to the scquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

., 6, Occuopancy, Preservalion, Maintenance and Prolection of the Property; Borrower"s Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence wilhin sixiy days
alter the execulion of this Security lastrument snd shall continue to cccupy the Properly as Borrower’s principal residence
for al least one year after the date of occupency, unless Lender otherwise agrees in writing, which conseni shall not be
unreasonably withheld, or unless extenuating circumstances exist which are boyond Borrower’s costrol. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deleriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or olherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by
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causing the aclion or proceeding to be dismissed with & ruling that, in Lendec's good faith datermination, precludes
forfeiture of the Borrowsr's intersst in the Property or other material impairment of the lien creslad by this Security
Insirument or Lender’s security interest, Borrower shall also be in defsult if Borrower, during the loan application process,
gave matecially false or inaccurale information or slatements to Lender {or failed to provide Lecder with any material
iaformation) in connectica with the losn evidenced by the Nots, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrowes shail
comply with ali the provisions of the Jease. If Borrower scquires ise litle to the Property, the leasshold and the fee tille
shall nol merge unless Lender agrees to the merger in writing.

7 Proteciion of Lender’s Rights in the Property. If Borrowsr fails 1o perform the coveaants and agreemsnts
contained in this Security Instrument, or there is & logal procseding that may significantly affect Lender’s rights in the
Property (such as a proceeding in backruptey, probate, for coodemnation or forfeiture or fo enforce laws or regulations),
then Lender may do and pay for whalever s necessary fto protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums socured by a lien which has priority over this Security
Instrument, sppearing in court, paying reascaable attorneys’ fpes and eatering on the Property to make repairs. Although
Lende:r may tske aclion under this parsgraph 7, Lender does not have to do o,

Any smounts disbursed by Lendec under this paragraph 7 shall become additional debi of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to olher terms of payment, those amounts shall bear inlerest from
the date of disbursement at the Nots rate and shall be payable, with interest, upon ootice from Leader lo Borrower
requasiing peyment.

8. Morigage Insurance. If Leader required morigage insurance as a condilicn of making the loan secured by this
Socurity Instrument, Borrowar shell pay the premiums required to mainlain the morigage insurance in efiect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases io be in effact, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the morigage insurance previously in effect, at s cost
substentially equivalent fo the cost 10 Borrower of the morigage insurance previously ia effect, from sn alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month e sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower whesn the
insurance coverage lapsed or ceased io be in effecl. Lender will accept, use and retsin these payments as a loss resscve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
again becomes availsble snd is obiained. Borrower shall pay the premiums required to maintain morigage insurance in
offoct, or 10 provide a loss reserve, until the requirement for mortgage insurance ends ia sccordance with any wrillen
sgreement between Borrower and Lender or applicabls law.

9. Inspection. Lender or its agent may make reasonsble eniries upon and inspeclicns of the Property. Lendar shall
give Borrower notice at the time of or prior fo an inspeclion specifying reascasble cause for ibe inspection.

10. Condemnation. The procesds of eny sward or claim for damages, direct or consequential, ia connection with sny
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby aseigned
sl shall be paid to Lender.

Ia the event of a tolal tsking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid o Borrowec. In the svent of a partial taking of the Properly im

wcH which the fair market value of the Properly immediately belore the taking is equal {o or greater than the amount of the
¥ sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender olherwise agres in

e
<

Rom

&3
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writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately befora the taking, divided by (b) the fair markel
value of the Properly immediately before the taking, Any balance shall be paid to Borrower. In the avent of a partial taking
of the Property in which the fair markel value of the Property immediately befors the laking is less than the amount of the
suins secured immediately before the tsking, unless Borrower and Lender othorwise agree in writing or uniess spplicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or sot the
sums are then dua,

" 11 the Property is abandoned by Borrower, or if, alter notice by Leoder to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Bocrower fails to respond fo Lender within 30 days after the date ibe potice is
given, Lender is authorized to collect and apply the proceeds, st its option, either 1o resioration or ropair of the Property or
to the sums secured by this Security Instrument, whether or not then due,
 Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principe! shall not exiend or
postpone the due date of the monthly payments reforred to in paragrophs 1 and 2 or change the amount of such paymanis.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modification of amortization of the sums secured by this Securily Instrument grantad by Lender to any successor in
interest of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's successors in interest,
Londer shall not be required to commeace proceedings against any successor in intersst or refuse to extend time for
poymoent or otherwise modify amorlization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising sny right or
remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liability; Co-signers, The covenents and agresments of

this Security Instrument shall bind and benslit the successors and assigns of Lender and Borrower, subject 1o the provisions
of peragraph 17. Borrower’s covenants snd agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execule the Note: (a) is co-sigaing this Security Instrument oaly fo mortgage, grant and convey
thal Borrower's inlerest in the Property under the terms of this Security Instrument; {b) i not personally obligated lo pey
the sums sacured by thig Security Instrument: snd (c) agrees that Lender and any other Borrower may agres fo extend,
‘modify, forbear or make any sccommodations with regard to the lerms of this Securily Insirument or the Note without that
Borrower's consent, .
" 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collectad or to be collected in
connection wilh the loan exceed the permitied limits, then: {a) any such loan cherge shall be reduced by the amount
nocessary 1o reduce the charge fo the permitied limit; and (b) any sums siready collected from Borrower which exzceeded
permitied limits will be refunded 1o Borrower. Lendor may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment cherge under the Note,
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14. Notices. Any notice to Borrowsr provided for in this Security lnstrumaent shall be givea by delivecing it or by
mailing it by first class mail unless applicable law requires wse of snother method, The notice shall be directed to the
Property Address or any other address Borrower designates by molice to Londer. Any notice to Lender shall ba given by
firsl clase mail to Lender’s address stated herein or any other address Lsader designates by nolice to Borrower. Any actice
provided for in this Securily Instrument shall be deemed to have bees given to Borrower or Lender whea given as provided
in this paragraph, -

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrument or the
Note conflicls with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the eonflicting provision. To this end the provisions of this Security lnstrumeat end the
Note are declarsd fo be severable. |

16. Borrawsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumseat,

17. Transfer of the Property eor a Beneficial Intersst in Borrewer, If oll or any part of tbe Properiy or say
interast in it is #old oc transferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower is a0l a
natural person) without Lender’s prior writlen consent, Lender may, st ils option, require immediste paymeat in full of all
sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lander if sxercise i prohibited
by federal law as of the date of this Security lastrument.

If Lender sxercisss this option, Lander shall give Borrower nolice of acceleration. The motice shall provide a period of
not less tban 30 days from the date the solice is delivered or mailed withia which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remediss permitted by this Security Iastrument without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstats, If Borrowsr meels certain conditions, Borrower shall bave the right to bave
enforcement of this Security Instrument discontinued st any time prioe 10 the earfier of: (a) § days (or such other period as
applicabls law may specify for reinstalement) before sale of the Property pursusat to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those coaditions sre that Bocrower:
(2) pays Lendar ail sums which then would bs due under this Security Instrument acd the Note as il no acceleration had
occurred; (b) cures any default of sny other covenants or sgreemants; (¢} pays all expenses imcurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligetion to pay the sums secured by this Security lnsirument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security Ingtrumant snd the cbligations secured hereby shall remain fully sHective as if no accaleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nots; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this Securily
Insirument) may be sold one or more times without prior notice to Borrower. A sele may result in a change in the eatity
(known as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. There
alsc may be ons or more changes of the Loan Servicer uarelaied to a smals of tha Nole. If there is a change of {he Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabls law,
THe nolice will state the name and addreas of the now Loan Servicer and the address to which peyments should be made,
The notice will also conisin sny other information required by spplicable law. |

.. 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, °'i' reloase of any

Hazsrdous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecling the
Property that is in viclalion of any Eavironmental Law. The preceding two sentances shall not apply to the presence, ume,
or storage on the Propecty of small quantities of Hazardous Subslances thal ars genorally recognized io be sppropriate 10
normal residential uses and to maintenance of the Property.
" " Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazerdous Substance or
Edvironmental Law of which Borrower has sctual knowledge, If Borrower learns, or is nofified by any governmental or
regulatory suthority, that say removal or other remediation of any Hazardous Substance alfecting ihe Property is
necessary, Borrower shall promptly take all necessary remedial aclions in accordance wilh Eaviroomental Law,

 Asused in this peragraph 20, "Hazardous Subelances” are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic -
paslicides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive materials. As

used in this paragraph 20, "Environmental Law"” moans federal laws and laws of the jurisdiction where ibe Froperty is
located that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lsnder shall give notics te Borrower prior to acceleration fellowing
Porrower’s breach of any covenant or agreement in this Security Instrument (but not prier to accelsration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (2) the dafauli; (b) the
action required to cure the default; (c) s date, not less than 30 days irom the date the notice is given te
Porsower, by which the default must ba cured; and {d) that failure to cure the defanit on er bafore the dats

‘specified in the notice may resull in acceleration of the sums secured by this Security Instrument and sale of

iho Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a courl aclion to assert the mon-existence of a default or any othsr defense of Borrower to
acceleration and smale. If the defsult iz not cured en or before the date specified in the notice, Lender at its
oplion may require immaediate payment in full of ali sums secured by this Security Instrument wilhoui
further demand and may invoke the power of sale and any olher ramadies parmitied by applicable law. Lender
shall be entitled to collect all expenses incurrad in purswing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ foes and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy ol a notics to Borrower in the manner

'ﬁrnvidad in paragraph 14, Lander shall publish the notice of sale ence a week for three consecutive weeks in a

nowspaper published in SHELBY County, Alabams, and thersupon shall sell
the Property to the highest biddar at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or iis designes may
purchase the Properiy at any sale. Borrower covenants and agrees that the procesds of the sals shall be applied
in the following order: (a) 1o all exponses of the sale, including, but not limited to, reasonable attorneys’ lees;
{t) to all sums secured by this Securily Instrument; and {¢c) any sxcess to the person or persons legally
enlitled to it,
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22. Release, Upoa payment of all sume secured by this Security Insirument, Lender shall release ihis Security
Instrument without charge to Bocrower. Borrower shall pay any recordation coats,

23. Waivers. Borrower waives all rights of homeatead exemption in the Properly and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and vecorded logether
with this Security Instrument, the covensnts and agresments of esch such rider shall be incorporated into end shall
smend and supplement ihe covensnis and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check applicable box(es))

Adjustable Rate Rider Condominium Rider }-4 Family Rider
Oraduated Paymeat Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvament Rider Second Homs Rider
Otber{s) (specity)

BY SIGNING BELOW, Borrowsr sccepts and sgrees 1o the ferms and covensals contained in this Security
Instrument and in any ridec(s) executed by Bocrower snd recorded with il.

Vb
_ &al/ AR (Bae)
DAVID L. ROTH Borrower
(Seal)
Borrowasr
{Seal)
Borrowse
- (Beel)
Borrewer
¥
. ]
(Space Below This Line For Acknowledgement) - e ——
STATE OF ALABAMA, MADISON County s=:
On this 27th  day of JANUARY , 1992 . I Richard Chesnut '
a Notary Public in snd for said county and in said state, hereby cectify that
1 DAVID L. ROTH and wife, LISA M. ROTH
whose name{s) are signed 1o the foregoing convayance, and who are known io me, acknowledged

befors me that, being informed of the cootents of the coaveyancs, paisbe/thay executed the same voluntarily and as
KiANr/their act on the day the same bears dale. |
" Given under my hand and seal of office this the 27th day of JANUARY, 1992

pook St 346

Hy Commission expires: 5/16/1994

Richar esnut Notary Public
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This instrument was prepered by: ool
Betty Knight - )
JOHNSON & ASSOCTATES MORTGAGE €O., INC.q? P21 pH L: 06
2140 11TH AVENUE, SOUTH, SUITE 205
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