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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 31, 1991. The grantor is  Evin D. Ariedge
and Alice B. Arledge, husband and wife {"Borrower™). This Security Instrument Is glven to  Collateral
Mortgage, Ltd. an Alabama Limited Parinership, which is organized and existing under the laws of the State of
Alabama, and whose address is 1900 Crestwood Blvd., Birmingham, AL 35210 ({"Lender"). Borrower owes
Lender the principal eum of  One Hundred Thirty-Two Thousand Seven Hundred Fifty and 00/100°S ***
Dolars {U.S.5 132,750.00 ).  This debt is evidenced by Borrower's note dated the same date as this Security Instrumaent
{"Mote"), which provides for monthly payments, with the full debt, # not paid earlier, due and payable on February 1sti,
2022. This Security Instrument secures to Lender: {a) the repayment of the debt svidenced by the Note, with interest, and all
renewals, extensions and modifications of tha Note; {b) the payment of all other sums, with interast, advanced under paragraph 7 ¢
protact the security of \his Security instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors
and assigns, with power of sale, the following described property located i Shelby  County, Alabama.

Lot 83, according to the Survey of Meadow Brook, Second Sector, First Phase, as recorded
in Map Book 7, Page 65, in the Probate Office of Shelby County, Alabama. Mineral and
mining rights excepted.

D. Arledge and Evin Denton Arledge are one and the same person.

has the address of 4914 Meadowbrook Way, Birmingham, AL 35242,
("Property Addrass"}

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erecled on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions ghall also be covered by this Security Instrument. AH of the foregoing is referred Yo in
this Security Instrument as the "Property.”

BOAROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to morlgage, grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borfrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
w1 jurisdiction to constituta a uniform security instrument covering real property.

D

il

e UNIFORM COVENANTS, " Borrower and Lender covenant and agree as follows:

_;9 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when
GO due tha principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
¢y 2. Funds for Taxes and Insurance. Subject to epplicable law or to a written walver by Lender, Borrower shall pay to

e Lender on the day monthly payments are due under the Note, until the Note is paid in Rull, a sum ("Funds”) for (a) yearly taxes and

<3 assessments which may attain priority over this Security Instrument as a lign on the Property; (b) yearly easehold payments or

‘ﬂgmund rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d} yearly fiood insurance premigms, if
any; (@) yearly mortgage insurance premiums, if any; and (fy any sums payable by Borrower to Lender, in accordance with tha
provisions of paragraph B, n lieu of the payment of morigage insurance premiums. These items are called "escrow items.” Lender
may, at any time , collect and hold Funds In an amount not te exceed the maximum amount a lendar for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 gs
amendad from time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), unlkess another law that applies to the Funds sels a lesser
amount. If so, Lendar may, at any time, collect and hold Funds in an amount not to excead'the kesser amount. bLender may
estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of fulure escrow Hems or
otherwise In accordance with appficable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentalify, or entity {including
Lender, i Lender is such an institution) or any Federat Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
itams, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may requlre Borcower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with thls loan, unless applicabile law provides otherwise. Unless an agreement is made or applicable law requires interast
to be paid, Lender shall not be required to pay Borrower any intarest or gamings on the Funds. Bommower and Lender may agree In
writlng, however, that interest shall be paid on the Funds. Lender shall give Bomower, without charge, an annual agcounting of the
Funds, showing credits and debits to the Funds &nd the purpose for which each debit to the Funds was made. The Funds are
pledgad as additicnal security for the sums secured by this Security Instrumant.

M the Funds heid by Lender exceed tha amount permilted to ba held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requlrements of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the escrow jtems when due, Lender may so notify Borrowar n writing, and, in such a cass, Borrower shall pay
tc Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelveé moanthly
payments, at Lender's scle discration.

Upon payment in lull of all sums by this Security tastrument, Lender shall promptly refund to Borrower any Funds heid by
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Lender. I, under paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisition or safe of tho Property,
shall apply any Funds hald by Lender at the time of acquisition or sale as a cradlt against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shali be epplied: FIRST, tc any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, 1o principal due; and LAST, to any late charges due under the Nota.

4, Charges; Liens. Borower shall pay all \axes, assessments, charges, fines &nd impositions attributabla to tha Praporty
which may atlain priority over this Security Instrument, end leasehold payments or ground rants, ¥ any, Borrower shall pay these
obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. |[f
Borrower makes these payments directly, Borrower shall promptly lurnish to Lender receipts evidencing the payments.

Rorrower ghall promptly discharge any lien which has priority over this Security tnhstrument unless Borrower. (a) agrees in wriling
to the payment of the obligation sacured by the lien in a manner acceptable to Lender, (b} contasts in good faith tha lien by, or
gefends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or {¢) secures kom the hoider of the lien an agreement satistactory to Lender subordinating the lien to this Security
instrument. {f Lender determinas that any part of the Property ks subject to a lien which may attain priority over \his Security
Instrumant, Lendar may give Borrower a nofice identifying the lien. Borrower shall safisfy the llen or take one or mare of the actions
sot forth above within 10 days of the giving of nofice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on tha
Property insured against loss by fire, hazards included within the term naxtended coverage™ and any other hazards, including floods
and looding, for which Lender requires Insurance. This insurance shall ba maintained in the amounts and for the periods lhat
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheid. If Borrower fails to maintain the coverage described above, Lender may, at Lender's eoption, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. Al insurance policies and renewais shail be
acceptable to Lender and shall include & standard mortgage clause. Lender shail have the right to hold the poticies and renewals.
if Lender requires, Borrower shall promptly give to Lender ail recoipts of paid premiums and renewal notices. In the event ol kss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of oss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repak i economically feasidle and Lender's security is not lessenad. If the restoration or
repair Is not economically leasible or Lender's security would be lessenad, the nsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. It Borrower abandons the
F*rnj;:any. or doss not answer within 30 days & notice from Lender that the insurance carrier has aftered to setile a claim, then
{ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly Of 16 pay Sums
securad by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

¥ Unless Lender and Borrower otherwise agree ln writing, any application of proceeds to principal shall not extend or postpone
ihe due.data ol the monthly paymenis referred to in paragraphs 1 and 2 of ¢hange the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiling from damage G
tha Property prior 1o the acquisition shalt pass to Lender 1o Lhe extent of the sums secured by this Security Instrurment immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteclion of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall oceupy, establish and use the Properly as Borrower's principal residence within
shuty days after executlon of this Security Instrumant and shall centinue 1o occupy the Property as Borrower's principal residence for
at [east one year sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowear's contro!. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrowar shall be in default & any forfeiture
action or proceeding , whether civil or eriminal, is begun that in Lender's good faith judgment could result in  forfeiture of the
Prdperty or otherwise materially ¥mpal the ben created by this Security Instrument or Lender's security nterest. Borrower may cure
such a default and reinstate, as provided I paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lian created by this Security Instrumant or Lender's security interest. Borrower chsl! alsa be in default if Borrower, during the
loan application process, gave materially felse or inaccurate information or staiements to Lender {or failed to provide Lender with any
material information) in ¢onneclion with the loan evidenced by tha Notle, ingluding but not limited to, reprasentations concerning
Borrower's oocupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold and fee title shal! ngt merge unless
Lander ggrees o the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
calntained In this Securily Instrument, or thers is & legal proceeding that may significantly affect Lender’s rights in the Property
(such as & proceeding W bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regufations), than Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
allorney's fees and entering on the Property o make repairs. Although Lander may take aclion under this paragraph 7, Lender
doeas nol have o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowef sacured by this Security
Instrument. Unlgss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment.

8. Mortgage Insurance, it Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any rgason, the mortgage
insurance coverage required by the Lender lapses or ceases to be i efiect, Borrower shall pay the premiums required to obtain
coverage subslanilally equivalent to the mortgage insurance previously n effect, at a cost substantially equivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be n effect, Lender
will accept, use and retain these payments as a loss reserva in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the opticn of the Lender, f morigage nsurance coverage (in the amount and for the period that Lender requires}
provided by the insurer approved by the Lender again becomes available and is obtained. Borrower shall pay the premiums required
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to maintain mertgage Insurance in effact, or to provide a loss reserve, until the requirement for mortgagea insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.

a. lnspectinn. Lender or its agent may make reasonable entries upon and Wspections of the Property. Lender shall give
borrower notice at tha time of or prior to an Inspection speciying reasonabk cause for the inspection.

10. Condemnation. The proceads of any award or claim lor damages, direct or consequeniial, In connection with any
condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assigned and shal!
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a total taking of the Property in which the Rir market
value of the Property immediately balore the taking is equal t¢ or greater than the amount of sums secured by this Security
lnstrument immediately before the taking, unless Borrower and Lender otherwisa agrea in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: {a) the total gmount of the sums
securad immediately balore the taking, divided by (b) the fair market valua of the Property immediately before the teking. Any
balance shall be pald to the Borrower. in tha event of a partial taking of the Property in which tha fair market value af the Property
immediately before the taking is lkss than the amount of the sums secured lmmedialely before the taking, unless Borrower and
Lendar otharwisa agres in writing or unless applicable faw otherwise provides, the proceaeds sha!l be applied to the sums sacured
by this Security Instrument whether ¢r not the sums ara then due.

If the Property Is abandoned by Borrower, or #, afier nolice by Lender to Borrpwer that the gondemnor offers te make an award
or setile a elaim for damages, Borrowar fails to respond tc Lender within 30 days alter the date the notlice is given, Lender is
authorized to collect and apply the proceeads, at its ¢ption, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, wheather or not then due.

Untess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i inlerest of
Borrower shall not operate to releasa the fiability of the original Borrower or Borrower's successors in Interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In intarest. Any forbsaranca by Lendar in exarcising any right or remedy shall not be a walver of or preclude the
oxerclse of any righi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agroements of this Sacurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's ¢ovenants and agreements shall ba joint and several, Any borrowar whg co-gigns this
Sacurity Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to mortgage, grant ang convay
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 0 pay the sums
sq:cured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrea to extand, modify, forbaar or
maka any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

. 13. Loan Charges. If tho loan secured by this Securily Instrument is subject to a law whick sets maximum lean charges,
aﬁd that taw is finally interpreted so that the Interest or other loan chargas collected or to be ¢ollected n connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b} any sums already coliected from Borrowar which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
firgt class mall unless applicable law requires vsa of another method. The notice shall be directed to the Property Address or any
other addrass Borrowar dasignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or cltause of this Security Instrument of the Nole
conflicts with applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou? the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
savarabla,

16. Borrower'’s Cnpy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. i all or any part of the Property or any
interest in it is sold or transfarred {(or if a Banaficial interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender f exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower ngtice of acceleration. The notice shall provide a pericd of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument. If Borrower lalls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right To Reinstate. 1If Borrower meets certain conditions, Borrower shall have the right to have
anforcamant of this Sacurity Instrument discontinued at any lime prior to tha earlisr of (a} 5 days {or such other period as applicable
taw may specily for reinsiatemant) before sale of the Property pursuant to any power of sale contained i this Security Instrument;
or (b} entry of a judgment enfarging this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums which
then would be due under this Security Instrument and the Note as it no had acceleration occurred; (b} cures any default of any
other covenants or agreaments: {¢) pays all expenses incurred in enforcing this Security Instrument, including but not limited 1o,
reasonable gttornays’ fees; and (d) tekes such aclion as Lendar may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumg secured by this Security Instrumaent shafl
continue unchangad. Upon reinstatement by Borrower, this Security Instrument and the cbiigations secured hereby shall remain fully
effective as H no acceleration had occurred. However, this right to reinstate shall not apply i the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to the Borrower. A sale may result in & change in the enlity (known
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as the "Loan Servicer™) that collacts monihly paymenls due undar the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of lhe Note. if thera is a change of the Loan Servicer, Borrower will be given
written notica of the change in accordance with paragraph 14 above and applicable law. The notlca will state the name and address

of the new Loan Servicer and the address to which paymenis should be made. The nolice will also contain any other information
roquired by applicabla law,

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or ln the Property. Borrower shall nol go, nor allow anyone elsa to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not appiy lo tha presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party nvolving the Proparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. I Borrower learns,or is notifled by any governmental or regulatory authority, that any rarnoval
or othar remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aW necessary
remedial gclion in accordance with Environmental Law.

As used in thls paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic patroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyda, and radioactive materials. As used in this paragraph

20, “Environmental Law™ means faderal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
anvironmenial protection.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asserl the non-existence of a default or any other defense of Borrower to acceleration and saie. I
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
rémedies provided in this paragraph 21, inctuding, but not limited to, reasonable attorney’s fees
ang costs of fitle evidence.

' if Lender Invokes the power of sale, Lender shall give a copy of & notice of sale to Borrower in
the manner provided In paragraph 14. Lender shal! publish the notice of sale once a week for
three conisecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public aucticn at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
L.ender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) t0 all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c¢) any excess to the person or persons legally eatitled to it.

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without ¢harge lo \he Borrower. Borrower shall pay any racordation cosis.

- 23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes afi rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal amend and

supplement tha covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check Applicable Box{es)]

[ Adjustable Rate Rider [1 Condominium Rider [] 1-4 Family Rider

(] Graduated Payment Rider [1 Planned Unit Devalopment Ridar [1 Biweekly Payment Rider
[} Balioon Rider [] Rate Improvement Rider [1 Second Home Rider

(X] Cwers) Compliance Rider

ALABAMA-ng-,‘j;mgémyFannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contalned In this Security nstrument and
in any rider(s) executed by Borrower and recorded with .

Witnhesses:

Zri Ml e

Evin D. Arledge -Borrower

(Q(/éw{/bﬂ ,_

Alice B. Arledge -Borrower

{Spacea Below This Ling For Acknowledgmant)
STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 318t day of December, 1991, |, the undersigned, a Notary Public in and for said county and in said state,
nereby certity that Evin D. Arledge and Alice B. Arledge, husband and wife, whose name(s) is/are signed to

the foregoing conveyanca, end whe Isfare known 10 me, acknowledged before me that, being informed of the contents of
conveyance, they executed tha same voluntarily and as their act on the day the same bears date.

Ghven under my hand and seat of office this 318t  day of December, 18991.

(AFFIX SEAL) LA

Notary Public
My Commission expires: 09/241/94

Loan #; 172469
Fila #. C-91386
'This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
NORTON & BEALS, P.C.

2100 Highway 280 South
Birmingham, Alabama 35223

<350
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage,

Deed of Truet, or Security Deed (the "Security Instrument”),
~dated the 31st day of December, 1991, made and entered into

by
Evin D. Arledge and Alice B. Arledge, husband and wife

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made in the
Security Instrument, Borrower(s) and Lender further covenant and

agree as follows:

The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED
HEREBY NOT QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS,
' AND STANDARDS PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL
INVESTOR WITHIN SIXTY DAYS FROM THE DATE HEREOF, AND IF UPON
REQUEST, THE BORROWER(S) FAIL TO COOPERATE IN CORRECTING ANY
'ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING
OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE
SECURITY INSTRUMENT, THE THE HOLDER OF THE NOTE SECURED HEREBY
MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY
" DUE AND PAYABLE.
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