cofT

o R, T,

P
e
Ly )L

ey g e G et T

IR -
Y

R

Lo

LR ]
et
DS -

st T
L AT U, T T

- -

sook- IRAmee 4

REGULAR MORTGAGE

This instrument wy's preparsd by

Gary 8.0lshan, P.C.

1 £ treet Sout

20
(Address) Birmingham, Alabama 35205 .

AP B

({Nam#&) o

i
First
LA ‘ |
STATE OF ALASARA ¢erson } KMNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY —

Vincent Frank Tingle, an unmarried person

i

{herainafter called “Mortgagors”, where one or more) are justly indebted 1o,
Mortgage Investors, Inc.
1211 28th Street South

BIRMINGHAM, ALABAMA

. sina lied ‘"Mort ** whether one or more} in the
surs of Seventeen Thousand Nine Hundred TMtymgat and 347100 _ Dollers
(¢ 17238, ), executed by: PROMISSORY | )
Note executed of even date herewith in the sum of housand Nine Hundred Thirty Eight an
347100, — Dottars {§ 17938.34 OB AL K HHE BN H I
¥ 2 ¥ HHerateod XXX XX X% PU Katwrsdl be payable in one (1) monthly installment in the amount of § 362.24 —
and .59 . instaliments in the amount ot § 297.90 __ heginning on the .13t day of March 19 92
und on tl-e same day of each month thereafter until paid in full, payable at: _Mﬂth Street South

or at such other place or places as the owner or holder hereof may from time to time dasignate.

And Whereas, Mortgagors agree, in incurring said indebtedness, 1hat this mortgage should be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the premisas, said Mortga I;;.
pe

Vincent Frank Tingle, an unmarrié TSon

and all others executing this mnrt%aga. do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situatod in e Shelby - . County, 5State of
Alabama, to—wit:

See attachkd legal description.

The above recited mortgage indebtedness includes precomputed interest.

L

o

i1 and when this s s second morgage it is furthar understood and agreed that, in the event the Mortgagor {ails io pay the interest and principal
on said first maortgage sccording to its 1erms, the morigagee herein or the sasigns, are hereby authorized at their slection 10 pay said interest and
principal or any par therea!, and the mortgagor hereby agrees 1o refund on demand the sum or sums 5o paid with interest theraon at the rate of
% per snnum; said sums $0 paid shall be consldered a part of the debt hereby sacured and this mortgage shall stand as sscurity therefor.
And should the morigagor fail 10 pay the interest or the principal secured by said {irst mortgage or fail to comply with any of the terms harsin st
out, the debt hareby satured may. at tha aption of the mortgagee, or assigns, be declared due and payable and this mortgage sutject 1o foreclosure,
This rmortgage and lien shall secure not only the principal somount hereof but alt future and subsequent advances 10 Of on behalf of tha morigagoen,
of any oiher indabtedness due from the mortgegon 1o the morigages, whethar directly of scquined by assignment, snd the real estate herein des-
eribed shall be security for such detts 1o the total extient aven in excess thereof of the principsl amount tharaof,

The mortgegee i3 authorized to declare, st its option, alt or any part of such indebiedness Immediately due snd payable upon the sele, lease or
other transfer of any kind or mnature of the mortgaged propernty, or any pari theraof, without the priof writtan consent of morigagee. If sssumed,
an escrow analysis will be conducied and assumptionor will sssume any shornage. This-mestgage-raaybepaic-in-tull at any ticng.oo or-bslom-dus

_ ) : .

The morigagor agrees not to permit, commit, or suffer waste, impairment or deterioration of taid property or any part therecf, and upan the
{silure of the mortgagor 10 keep: the property in good condilion or repair end maintenance. the Mortgages may dermand proper maintenance and
the immediate repalr of 3aid property of an increase in the amount of security, or the immediate repaymeant of the debt heraby secureg, and 1he
failure of the morigagor to comply with sald demand ©f the mortgagee tor a period of 30 days shall constitute s Breech of this morigeye and at the
option of 1he monigages, immediately mature the entire amount of principal and interest hereby secured and the morigagee immadidtely s1d .
without notice may institute proceedings to foreclose this morigage. In the case nf refusal, neglect or inabijity of 1he morigagos 1o repair ant:
maintain sai¢ property, the morigagea may at its option, make such repairs or cause 1he same to b mada, and advanca maney in that behslf, and
add same 10 the dett hergunder, |
Trhe within morigage is second and subordinate to thiat certain prior mortgage as recorded in Vol, . 8t Page . in the OHfice of the
Judge of Probate of Jeflerson County, Alabama, In tha event the withln mortgagor should fail 10 make any payments whicn become dur on said
priar mortgage, or should delsult in any of (i other terms, provisions and conditions of said prior mortgage, then such defputl under 1he prior
mortgage shall constitute a defsuh under the terms and provisions of Lthe within martgage, and the morigagee harain may, st its option declars

the entire indebisdness due bereunder immediately due and payable and the within Tortgage subject to foreciosure, and shall bear interest from
the data of defaull, The mortgagee hareln may, st its option, make, on behslf of meorigagor, any such payments which becema due on said prior
mortgaga, of incur sny such axpenses or obligations, on behalf of mor1gagor, in conna=tlon with the said prlor martgage. in order to prevent ihe
foreclosure of sald prior mortgage, and all such amounts so expended by the within m.artgages on behall of mortgsgor shell become 8 debt 10 the
within mortgagne, or Lts Basigns, additional 10 the dabt haraby securad, and shail be cov rred by this morigags, and shall bear intarest from date of
payment by the within mo1gages. or Hs assigns, and shall be at once due and payable, entitling 1he witht? martgages LD oll of the righis and
rarmnedies pravided herein, Including, at marigsgee’s ortion, the right to foreciose this mor.jage,

if a scheduled installment payment is 10 days 1ate, 8 late charge of 5% of the overdua ins12 'nant will be charged but not less than SO cents nor

more {FREEO for exch lste charge. - -
Bl ma ..t N wmind Fran fe.am all inea B ranees and anain arse claime excer - 85 stioted above,
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To Have And To Hold the sbove granted proparty LAto the saic Marigages, Morigegee’s successors, heirs, snd sasigns forever: and for 1he
purpose of turther sacuring the sayment of said Indebtedness, the undarsigned sgreas 10 pay 8ll taxes OF MIENMenis when imposed legally
upon said premises, snd shauld de lault be mada in tha paymnt of sama, tha sald Mortagese may al Mortages's option poy off the same;
and further sacune said Indsbwmc: als, flrst sbove named undersigned agrees to keep the improvements on a0 resl eslate iNsuUrec aganst

loss or damage by fire, lightning wnd tornado for tha falr and ressonsble insurable velue thareof, in companies satisfactory 10 the Martgagne,
with loms, if sny, payeble 16 sald h.2rrgagoes, st Mortpapes’s interest may appear, and 10 promptly deliver sald policies, Of 8ny werewal of said
policies 10 shid Morgegee, and {1 un jerswmd fail to keep said property insured a3 above specifled, or fail 1o deliver said imurance policies 1o said
Morigages. then the said Mortgages, of m3igns, may 8t Mortgagea's option insum said property jot said sum, for Mortgegee’s ow. heneltit,
tha polley if collectad, 10 Da credited on raid Indebtednes, less COS1 of coliscting sarme; ali amounts $o axpencad by said Mortgagse lor
taxes, pssassmants of Insursnce, shall Decor e & debt 1o sald Morigagae of assigns, additional to tha dabi hersby specially secured, ardi shall
ba coversd by this Mortgage, and bair intees® from date of payment by sald Martgapes, or xislgns, and be at once due and paysbie,

Upon condition, however, thet i tha sald Morigegor pays said indebtedness, and relmburses sald Mortgegee or assigns for an's aMOUNTS
Morigagees may have axpended jor taxes, assessinents, and insurance, and interest thersan, then this conveyance to be null and vQil;

but should defsult be made in the psy ment of sny sum expended by the said Morigagee or assions, of should said indebtednass hamy
secured, or sny part thereof, or the interest thereon, remain unpaid at maturity. or shouid whe interest of ssid Morigagee or assigns in said
propeny become endangered by reason ol tha enforcement of any prior lien of incumbrance therean, 30 & to endangar the debt hereby
secured. then in any one of said avents, the wirale of sald indebtedness hereby secured shall at oncs become dus and payable snd 1hi
mortgaga be subject 10 foreciosure as Now provided by law In case of past due morigages, and the ssid Mortgagee, agenty or assigns,

shall be suthorized to take posssision of the premises hereby conveyed, and with or without first taking possession, afier giving lwanty-ond
days' notcae, by publithing once 3 week for thres conmcutive weaks, the time, place end terms of sale, by publication In some NEwWSPpT et
published in sald County and State, sell the sarme [ 10ts or parcels or en matse 8s Morigages, agents or s33igns deem best, in front of the
Court Houss door of ssid County, {or the division thersaf] whare 3aid propenty & locsted, al public outcry, 10 the highest biddet for

cash, snd apply the procesds of the sale; First, 10 the expense of advertising, selling and conveying, including attorneys foas after dafau't
and referral 10 an sttOMey, NOL & salaried smiployes of tha creditor; Second, 10 the peyment of any amounts that may have boen expandad,
or that it may 1hen De NeCELSerY 10 sxperdd, in paying insursnce, taxes, or other incumbrances, with Interest thereon, Third, 10 the paym &t
of said indebtedness in full, whathet the samae shail or shall not have fully matured st tha date of said sale, but 10 intersst shall be collecied
Leyond the day of sale; snd Fourth, the balance, If any, to De turned over 10 1he said Mortgagor and undersignad further agrea that said
Mortgage, Bgents of ssigns mey bid at isld sale and purchase said property. if the highest bidder therefore. and unclersigned further agree
to pay & ressonable sttomay’s toe 10 sald Mortgegee or assigns, for the foreclosurs of this mortgage In Chancery, should the same ba 50
foreciosed sald fee to be part of the debt hersby secured. Interest shall sccrue from the date of default or other sbove stated insiance a1 1he rate

stated In the Instrament or 12%.

IN WITNESS WHEREOF the undersigned wwwm”—

have hersunias set _hiS  signoture . ond seal, this __16th  dey of _January _ | [ A
HCAUTION =~ 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRAC;I’ BEFORE YOU SIGN 1T1°°,

{SEAL)

{SEAL}

) . o ISEAL)

,yrr‘
| —_— i S {SEAL)
.'.,='-'=.'=I . pu——— - = - pi——— - ———— ]
YHE JTATE OF __ Alabama 1 |
: -.]e_ffersun CUUHTT}

\, the wgﬂid ., @ Notary Pyblic in and for said County, in soid State,
“hereby certify sthet mmmum_mmamew .
'.'#hﬁll Aome __i_s__ signed 1o the foregeing conveyancs, and vrhn_'LE____ known to me acknowlsdged before me oo this doy,

that being informed of the contents of the convayance _he___ snecuted the some voluntarily on the day the seme hears date.

Given wnder my hand and afficiol seal this ist doy of __ J8NUATY | 92

Motary Public,

vl .
THE STATEOF My Comm. Exp. 8/24/93
- I ————— CEUHTT}
J N — — e . ® Notary Public in ond feor said County, in said Siate,
haraby cortify thet . - P— M M —
— e s A — e . I
| whose name of — of I I I

g corpetation, B signed 1o the foregoing conveyoncs, and who is known s me, achnowledged bafora me, on this day that,
being informad ol the contents of suth convayance, he, os such officer ond with luil autherity, executad the soms voluniarily
lor and a3 the eoc! of 20id gorporotion. ‘

' Given under my hond ond official seal, this the —

‘.'r ." e —— e ——— 19 ———e——

Notory Public

— e ———

TO

i—

MORTGAGE DEED

. e ———
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UMITED CENERAL TITLE INSURANCE COMPANY

Cogmitment Noi UGT=2021

Polloy Nos
SCHEDULE C

The land referred to in this Commitment/Policy iﬂ described &s follows:

A JRACT OF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 13,
TOWNSHIP 22 SOUTH, RANCE U4 WEST, SHELBY COUNTY, ALABAMA AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS1 COMENCE AT THE SOUTHEAST CORMER OF THE NORTHWEST QIARTER OF THE
SOUTHWEST QUARTER OF SAID SECTION 133 THENCE NORTH ALONG THE EAST LINE THEREQF A DISTANCE
OF 076.55 FEET; THENCE AN ANGLE LEFT OF 91 DEGREES, .54 MINUTES 49 SECONIS AND RUN WESTERLY
208,38 FEET; THENCE CONTINUE IN'A WESTERLY DIRECTION A DISTANCE OF 288.61 FEET) THENCE AN
ANGLE LEFT OF 89 DEGREES 58 MINUIES 4O SECONDG AND RUN IN A SOUTHERLY DIRECTION A DISTANCE
OF 300,41 FEET; THENCE RIGHT & DEGREES, 08 MINUTES . 06 SBCONDS (AND RUN SOUTHWESTERLY

217.61 FEET TO A POINT ON THE NORTHERLY RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY NO. 103

TheNCE AN ANGLE LEFT OF 76 DEGREES 05 MINUTES, 08 SECONDS AS MEASURED TO
TO THE LEFT; SAID CURVE HAVING A RADIUS OF eul. 69 FEET AND 'SUETENDING A CENTRAL ANCLE OF

19 DEGREES, 40 MINUTES, 48 SECONDS; THENCE RUN' IN A SOUTHEASTERLY DIRECTION ALONG THE ARC
55 SAID CURVE A DISTANGE OF 221,44 FEET 70 THE POINT OF BEGINNING) THENCE TURN AN ANGLE
LEFT OF 95 DEGHEES %023 MINUTES, 57 SECONDS, AS MEASURED FROM CHORD OF CURVE, AND RUN

NORTHEASTERLY 195,10 FEET; THENCE 91 DEGREES, 30 MINUTES, 55 8 CONDS RIGHT FOR 47.46
¥EETy THENCE TURN AN ANGLE TO THE RIGHT AND RUN IN A SOUTHEASTE Y DIRECTION A DISTANCE OF

45,65 FEET MORE QR LESS TO THE NORTHWEST CORNER OF THE PARCEL OF LAND OWNED BY JAMES L.,

DOVER AND CLENDA H. DOVER Mﬂmum CONTINUE IN A SOUTHERLY DIHEGTIDH ALONG THE
TIE DOVER PROPERTY AND PARALLEL WITH THE EAST LINE OF SAID 1/ 474 SECTION A DISTANCE oF

150,55 FEET TO THE NORTH RIGHT OF WAX LINE OF SHELBY COUNTY HIGHWAY NO. 10y THENCE TURN AN

ANGLE TO THE RIGHT AND RUN IN A WESTERLY DIRECTION AL.ONG THE NORTH RIGHT OF WAY LINE OF
SUELBY COUNTY HIGHWAY NO. 10 TO THE POINT OF BEGINNING OF THE PROPERTY HEREIN CONVEYED.
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