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State of Alabama MORTGAGE

_ﬁih Case Mo, ]

011:3502497-729

THIS MORTGAGE ("Sccurity Instrument") is given on January 17, 1992 . The Grantor i§

Ralph 4},.' Lindsey, III and wife, Heather W, Lindsey

|L"i’inr'l'u;*.-'m'"]. This Security Instrument is given to  Castle Mortgage Corporation

L

Chich is orpanized and existing under the laws of the State of Delaware . and whose
%nddmss it P. 0. Box 12785, Birmingham, AL. 35202-6785
" ("Lender"); Borrower owes Lender the principal sum of
Lo
HEF——Sevanty Nine Thousand One Hundred Ninety Nine & 00/100- nojars (U:S. $ 79,199.00 i,
QO debt is evidenced by Borrower’s note dated the swne date as this Security Insteument ("Note™), which provides for
C3 ity payments, with the full debt, if not paid eartier, due and payable on February 1, 2022

> 1 s Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
2 extensions and modifications; (b) the paymenl of all other sums, willh intcrest, advanced uader paragraph 6 1o protecl Lhe
secunity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. Por this purpose, Borrower does hereby mortgage, pgrant and convey to Lender and Lender’s
suceessors and assigns, with power of sale, the following described property located in
SHELBY County. Alabima:

Lot 56, according to the Burvey of Braelinn Village, Phase III, as.recorded inm Map Book 14,
! page 42 in the Probate O0ffice of Shelby County, Alabama.

Subject to exlsting easements, restrictions, encumbrances, rights of way, limitations,
if any, of record.

The Proceeds- of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagor(s) simultaneously herewith.

*1H v hirech |i;15 he ahiliess of 2718 Braelinn Parkway, Helena [sticer, Loy,
v, RYNISATIA 35080 FARREEIN l“I’I'l.'irH.‘l'l} Address ™y
| N THA Alsbuona Maortgape - 2491
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafler erected on the property, and afl easements, rights, appurienances, rents, royalties, mineral, oil
and pas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“Properly.”’ : .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
prant and convey the Properly and that the Properly is unencumbered, except for cncumbrances of record. Borrowcer warrants
el will delend generally the title to the Property against all clrims and demands, subject 10 any encuinbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due under the Nole.

2. Muntlly Payments of Taxes, Insorance and Other Charges. Borrower shatt include in each monthly payment,
together with the principal and 1nterest as sel forth in the Note and any late charges, an installment of any {4 laxcs and special
iesessments levied or to be levied against the Propertly, (b} leasehold payments or ground rents on the Property, and {c)
premivms Tor insurance required by paragraph 4. |

Each monthly installment for items (a), (b), and {(c) shall equa! one-lwelfth of the annual ;nnounts, as reasonably estimated
by Lender, ptus an amount sufficient 10 maintain an additional batance of not more than one-sixih of the estimated amounts. The
Lt anmual amount for each item shall be accumulated by Lender within a period ending one month befere an iteim would
hecame delinquent, Lender shall hold the amounts collecied in trust lo pay ilems (u), (b), and (c) hefore (hey become
delinguent.

IF &t any time the total of the payments held by Lender for items (a), (b), and (¢}, togethey with the Tuture monthly
payments for such Hems payabie o Lendér prior to the due dates ol such 1tems, exceeds by more than one-sixth the estimated
amount of payments required o pay such items when due, and if paymenlts on the Note are currcat. then Lender shall erther
cefund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments Lo
sulisequent payments by Borrower, al the option of Borrower. If the total of the payments made by Borrower for item (a), {b).
or {¢) s insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount pecessary [0 make up the
deficiency on or before the date the item becomes due, |

As used in this Security Instrument, *'Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morlgage Insurance premium 1o the Secrelary, cach monthly payiment
sl also include either: (i) an etallment of the annual mortgage insurance premium 1o be paid by Lender 10 the Sccrctary, or
(i} a monthly charge instead of a morigage insurance premium if this Secusily Instrument is held by the Secrctwy. Each
monithly installment of the morigage insurance premium shat] be in an amou sufficient to accumulate the full annual mortgage
jisurance prentium with Lender one month prior (o Hie date the full annual mortgage insurance premium is due o the Secretary,
or if this Seccurity Instrument is held by the Secrelary, each monthly charge shall be n an amount equal o one-fwelfih of
onc-hall percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Secunty Instrument. Borrower’s account shall
be credited with the balance remaining for all instalbiments for items (a), (b), and () andd any MUNEIEC INSUrance premium
astalimem that Lendes has not become obligated to pay 1o the Secretary. and Lender shall promptly refund any excess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Properly or s acquisilion by Lender, Borrower's acciunl sholl be
credited with any balance remaining for all installments for itens (a), (b, andd (€). '

3. Application of Payments. All payments under paragraphs b and 2 shatl he applied by Lender as Tollows:

Fiesl. to the morigage insurance premium to be paid by Lender to the Scerctiary or to the monthly charge by the Secrelary
nstead of e monthly MOERage MsHrance preimum:

Gecond. To iy 1axes. special assessments, feaschold payments or grownd rents, and Dy, fleod andd other Jarsamd insurance
1:_|'L£1l\il||llﬁ. ins I'L‘t|llil'1.‘l|:

Third. 1o interest doe under the Note:

Vourth. o mmortization of the principasl ol the Note:

Fifth, to lte charpes duc under the Note.
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4. Firve, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which Lender requires
insuranec. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
imsure all improvements on the Properly, whether now in exigtence or subsequently erected, against loss by floods 10 1he extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 1o, Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make peoofl of loss if not made
promptly by Borrawer. Bach insurance company concerned is hereby authorized and direcled 10 miake payment lar sueh 1088
dircctly 1o Lender, instend of to Borrower and (o Lender jointiy. All or any part of the insurance procecds may be applied by
L emder, ot sts option, cither (1) o the reduction of 1the indebtedness under the Note and this Sccurily Instrament, hiest 1o sny
detinguent amounts apphicd in the order in paragraph 3, and then o prepayment of principal, or {b) o the restoration or repaty
ol the dimmaged Property. Any application of the proceeds 1o 1he peincipal shall not extend or postpone the doe date ol 1he
monthly payments whicl are referred Lo in paragraph 20 or change the amount of such payments. Any excess msaratee procecids
pver an amonnt required 1o pay all outstanding indebtedness under the Note and this Security Instrument shidl be paid 1o 1he
cutity fegally entitled aherclo.,

1% the event of foveclosure of this Sccurity Instirument or other transfer of litle 1o the Property that extinguishes the
jncdebiedness, alt right, title and interest ol Borrower in and to insurimee policies in force shadl pass 1o the purchaser.

5. Occupnney, Preservation, Maiontenance and Protection of the Properly; Borrower’s Loan Application;
easehalds.  Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after
ihe exccution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence Tor at least
one yearr alter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship tor Barcower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notily Lenders ol any
extennying circuemstances, Borrower shall not commit waste or destroy, damage or substantially change the Properly or allow
(e Properly Lo deteriorale, reasonable wear and lear excepted. Lender may inspect the Properiy if the Properiy 18 vacant or
abandened or the loan is in default. Lender may ke reasonable action to proteéct and preserve such vacant or abandoned

TPraperty, Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or innccurite

IrE‘--tginnl'un|'|n.'ll'm|1 or stalements 1o Lender (or failed 10 provide Lender with any materiad information) in connection with the loan
wctvrdogeed by the Nole, including, but net limited 1o, representations concerning Borrower's occupancy of the Properiy as a
gm- oal residence. IF this Security [ostrument is on a leasehold, Borrower shall comply with the provisions of the lease. I

fo. wer acquires fee title to the Property, the leasehold and fee title shiall not be merged unless Lender agrees 1o the merger in

Tavriing. -
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6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shaty pay all governmental or
monicipal charges, Tines and impositions that are not included in paragraph 2. Borrower shall pay these obhgations on time
divectly to the entity which is owed the payment. If failure to pay would adversely atfect Lendes™s intercst in the Properly. upon
|ender's request Borrower shalt promptly furnish to Lender receipts evidencing these payments.

1 . . . .

II Borrower fails to make these payments or the payments required by paragraph 2, or fals to perform any othgr covenants

sl preements contained in this Securily Instrument, or there is a legal proceeding that may signibcantly alfect Lender’s rights
in the Property (such as a proceeding in bankruptey. for condenmition or to eforee laws or regulations), then Lendes iy do

and pay whatever is necessary 1o protect she value ol the Property and Lender’s rights m the Property, including payment ol

axes, hazard insirance and other tlems mentioned in paragraph 2.

Any amounts dishursed hy Lender under this piragraph shall become an additional debt of Borvower and he secired by
Wi Security Instrwucat. These smounts shall bear interest from the dine of disbursement, it the Nate rate, amd st the opvon ol

lender, shiadl be immediately due mxd payable.

7. Condemnation, ‘Fle proceeds of any oswamd or clino Ter damages. direet or conseuential, s connectien with any
condemniation ar other taking ol any part of the Property L or lar comseyasiee i place w) condemattion, are hereby ssaged ol
Juld Beepatid 1o Laender e the extent of the Tull amonne of the indebiedoess i renions unpitid umder e Note aaod this Secoind
tonreenl Lender shall apply sach proceeds v the sedaction of shie sidebaediess mwider The Note aad tuas Scounity Tostooaenst,
et e sy dedinguent mnounts spplied in the mider provided o puieiaphs 30 smd then 1o prepayinent of privcipal.
apphication of the proceads toothe principed shall oo exend or postpeet e due date ol the mosthly payoeents, which are
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ceferred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds Tor Acceleration of Debt.

(a) Default. Leader may, excepl as limited by regulations issued by the Secrciary in the casc of payment defaults,
require immediate payment in full of all suins secured by this Security Instrument il
(i) Borrower defaulls by faiting to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due diite of the next wmonthly puyment, or
(il Borrower defaults by failing, [or a period of thirty days, to perform any other obligabons contained 1n this
Securily [nstrament, )

(b) Sale Witlioud Credil Approval. Lender shall, if permitted by applicable aw and wilh the prioy approval of the
Sccretary, vequire immediate payment in full ol all sums secured by this Sccurity Instrument if:

() All or part of the Properly, or a benelicial interesi in a Lrust owninge all or part of the Property, is soid or
otherwise trnsferred (other than by devise ar descent) by the Borrower, amd

(i} The Property is not occupied by the purchaser or granice s his or her principal residence, or Lhe
purchaser ar grinice does so occupy the Property hut his or her credit has not been approved in accordance with the
requirciments of the Scerctary.

(¢) No Waiver. If circumstances occur that would permil Lender to require immediate payment in [ull, but Lender does

not require such payments, Lender does not watve its rights with respect to subsequent events.

(d) Repulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

vights in the case of payment defaults to require immediale payment in full and foreclose if not paid. This Security
~trument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sceured Ihercby nol be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, al ils oplion
and notwithsianding anything in paragraph 9, require immediate payment i Tull of atl sums secured by this Security
Tnstrument. A written statement of any authorized agent of the Secrelary duted subsequent to 60 days lrom the datc
hereof. declining 1o insure this Securily Instrument and 1he Note secured thereby, shatl be deemed conclusive proof of
such ineligibility. Notwithsunding the foregoimg, this option may nol be excreised by Lender when the unavailabitity
of insurance is solely due to Lender's failure to remit a morlgage msurance premiuvm to the Secretary.

10, Reinstatement. Borrower has a right Lo be reinstated il Lender has required immediate payment in fuli because of
Borrower's failure Lo pay an amount due under the Nofe or this Security Instrument. This right applics even alter lforeclosure
proceedings ave instituted, To reinstale the Security Instrament, Borrower shall tender in a fump sum all amounts required o
bring Berrower’s account current including, to the extent they are obligations of Borrower under this Sccurity Instrument,
(areclosure costs and reasonable and customary attorneys’ Jees and expenscs properly associated with the foreclosure
proceeding. Upon reinstalemenl by Barrower, this Security Instrument and the obligations Uk it secures shall resnain 1 cffect
as it Lender had not required immediate payment in futt. Howcever, Lender is not required to permit reinstatement if7 (i) Lender
has aceepted reinstatement aller the commenceimend of Toreclosure preceedings within twa years imincdiely preceding the
commencement of a corrent foreclosure procecding, (1) reinstatement will preclude fureclosure oo dillerent prownds i the
atre, or (i) reinstatement will adversely allect the priority of the lien created by this Securny lnstrument.

ROOX 384?@35 592

11, Borrower Nol Released; Forbearance By Lender Not o Waiver, Extension of the time of payment o modilication of
annrtization o the s secured by this Secusity Tastrument grimted by emder tnany suceessor 10 mtetest of Borrower slall
nol perale o retease the liability of the onigind Borrower or Borrower's stecesson io interest faeder shall nor he required Lo
commence proveedings mGiist any suceessor in interest or relose o cxtend time for payient or otherwise mondify ANUTELZ i oD
of the sums sevtred By this Seeurity fasteonent by reason ol any demand nacde by (e rrieiad Borrowser o Busrower's
el essEe B intenst Ay Forbegance by Tender i esercising any oghl oy rernedy shiadd wot e v atver of or precinde e

exervise of sy nehil o ronedy,
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemeits of this
Sceurily Instrament shall bind and benehit the successors aml assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.h. Borrower's covenants and agreemcnts shall be jotnt and severul. Any Borrower who eo-signs (s Securily
edrament but docs pol execute tie Note: (a) is co-signing this Sceurity losteuneni ooly 1o moeigage. grant aml vanvey it
Borrower™s interest i the Properiy under the teems ol this Security Instrument; (b} s not peisoidly obligated o pay e swns
sectired by this Security Instruments and (¢} agrees that Lender and any other Borrower may apree 1o extend, modily, forbesir or
make any accommodations with repard o the terms of this Secursty Instrument or the Nole withoul that Bosrawer’s conseid,

13. Notices. Any notice 1o Borrower provided for in this Security Instrament shull be piven by delivering Hoor by matling
by Test class mail unless applicable hiw requires use ol anether method. The notice shali be dirccied to (he Property Address
or any ether address Borrower designaies by nolice 1o Lender. Any notice 1o Lender shall be given by first class mail to
[ ender's address stated hercin or any address Lender designates by notice o Burcower. Any notice provided fur in 1las Sceurity
Mstrament shall be deemet 1o have heen given to Borrower or Lender when given as provided i this parisgraph,

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clause ol this Sccurity Instrument or the Nule
conllicts with applicable law, such contliet shall not affect ather provisions of this Securily Instrument or the MNote which can be
givep alfect withowt the conflicting provision. To this end the provisions of this Securily Instrument aui the Note are declared
to he severable.

-

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmoent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borcower authorizes Lender or Lender's agents to ‘collect the rents and revenues and hereby directs es 1 lenant of the
Property o pay the renis to Lender or Lender’s agents. However, prior to Lender’s nolice to Borrower al Borcuwer's breach of

Cany covenanl or agreement in the Security Instrament.” Borrower shall collect and receive all rents and revenues ot the Property

Y rtistee Tor the benelit of Lender and Borrower. This assignment of rents constitutes an absolute agsigniment and not an
-assignment for additiona! security only.
¥
1t Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee lor
benelit of Lender onty, (o be applicd to the sums secured by the Security Instrument, (b) Lender shall be entitled to collect and
1"'m;f:iv{: dll of the remts of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender’s wrilten demand 1o the tenant. )

Barrower has not executed any prior assignment of the. rents and has not and will not perform any act thal would prevent
| ender from excreising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control.of or maintain the Property before or after giving nofice ol breach
o Borrower. However, Lender or a judiciully appointed receiver miy do so at any time there is a breach. Any application ol
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment ol rents of the
Property shall terminale when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17, Toreclosure Procedure. I Lender requires innediate payment in full under parageaph 8, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be crditled to collect all expenses
ncurred i pursaing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable attoroeys? fees

and costs of title evidence.

I Lender invokes the power of sale, Lender shall give s copy of a notice to Borrower in the manner provided in

paragraph 13, Lender shall pubdish the notice of sale onee-x weel for three consceutive weeks in a newspaper published in

Pays S ol 6
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Shelby " County, Alabamny, and thereupon shall self the Property to the highest bidder at

public auclion s the front door of the County Courthouose of this County. Lender shiall deliver (o the parclaser Lender’s
deed canveying the Property. Lender or its desipnec may purchase the Property al any sale. Borcower cosenaals and
aprees (hal the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limiled to, reasanable attorpeys® Fees; (b) to all sums securad by this Security Instrument; and {c) any excess to ihe
poerson or peesons legally entitled to it, .

18. Release, Upon payment of alf sums secured by this Security [nstrument, Ler fer shall refease this Securily Instrument
withoul charge 1 Borrower, Borrower shall pay any recardation costs,

19, Waivers. Borrower waives all rights of homesicad exemption in the Property and retinguishes all rights of curlesy and
denver inthe Propeity.

¥20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Security fnstrinment, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and ftgreements of (his Sceurity Insteument as if the rider{s} were a part ol this Security Instrument.
| Check applicable box(es))

[ o] Condominium Rider Gradualed Payment Rider 4| Other IE]]Ecifﬁ] g
Pianned Unit Development Rider Growing Equity Rider | Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees to the teems contained in this Secuyity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
| (Seal)
| | .. Lindsey, Il -Boreower
Yol H Wpabher WL Laeen
o Loy fv L N (A .L’bg‘"'ﬂ.. (Seal)
% Heather W. Lindsey Borrower
w i
X0
cv? (Scul) _ (Seul)
o -Barrower -Bosrower
Ly
[
£
STATE OF ALABAMA,  Jefferson County ss:
Onthis 17th day of January . 1992 1, the undersigned
. 2 Notary Public in and for said county and in said state, heseby certily that
Ralph L. Lindsey, III & wife, Heather W. Lindsey , whose name(s) are signed 10 1he
{oregoing conveyance, and who  are kneswn to mc, acknowledeed Tysf armed of the conlents
of the convevince, they executed the same voluntarily o ly 1he smne bears die.
Ciiven under nry bandt and sead of office this - 17th day . 1992 :

My Commission Expiees: 11/3/93 / e _ e -

Notary 'atilic

Fhis instrainent was preparcd by
2D -4RiAL) I*age: 6 ol B
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  17th clay of
January " 1992 . and is incorporated into and shall be deemed 1o amend md supplement

the Morigage. Deed of Trust or Security Deed (*"Security Instrument™) of the smme date given by the undersigned
(**Borrower™™) 1o secuve Borrower’s Nole (**Note "} 1o

Castle Mortgage Corporation

(the *1ender™™) of the same date and covering the property described in the Sccurity Instrument and located at:

9718 Braelinn Parkway, Helena, Alabama 35080

| Property Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THIE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIML AND THFE
MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements miwle 1n the Security.

Instrument, Borrower and Lender further covenant and agree as follows:

5 INTEREST RATE AND MONTHLY PAYMENT CHANGES

| {A) Chunge Date

| The interest rate may chanee on the first day of  April , 1993 . and on that day
of each suceceding year. "Change Date" means each date on which the interest rate could change.

(B) The Index

Beginming with (he first Change Date, the intevest rulc will be based on an Index. "Index™ means the weckly
average yield on United States Treasury Securilies adjusted [0 a constant maturity of one yeur, as made availuble
by the Federal Reserve Board. “Current Index™ means the most recent Index figure available 30 days before the
Change Date. Il the Index (as defined above) 18 no longer available, Lender will use as a pew Index any inclex
prescribed by the Seceelary (as defined in paragraph 7(B)). Lender will give Borrower nitice of the new Index.

(C) Calculation of Interest Rate Changes

Betore cach Change Pate, Lender will calculate a new intercst rate by adding a margin of
two and one half percentuge point(s) ¢ 2.50 %) 1o the
Current Index and rounding the sum 1o the nearest onc-cighth of anc percenlage point {(.125%). Subject 10 the
limits stated in paragraph 5(D) of this Notc, this rounded amount will be the new interest raic vnlil the next
Chunge Date,

(1 Limits on Interest Rate Changes

‘The interest rate will never moerease or decreiase by more than one perceniige point (1.0%) on any single
Change Dite, The interest tate will never be more than five pereentage poings (5045 higher or lower than the
initil interest rate stued in parageaph 2 of 1his Note.
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(1) Calculation of Payment Change

I the imerest rete changes on i Change Date, | endes wit! calenlute e amount of monthly payme of
principal wnd dnterest which woudd be necessary Lo fepiy the unpand principal balance iy Tull ot the iy date
4 the new interest rate througly substantially egual payments. th making such calendation. Lender will use the
unpitid prinvipal hatance which wottld be owed an the Clumge Pate it there had been o detault in paymient on ihe
Note, reduced by (he amount of any prepayiments to principat. The result of tis ealealation will be the amount of

the new montliy payment of principal and interess.

(IN Nutice of Changes

ender will give notice 1o Borrower ol any change in the nterest re and monlhly payment amount. The
notice must be given ut least 25 days before the new monthly payment ammunt 1s due, and mwst set forth (i) the
date ol the notice, i) the Change Date, {iii) the obd interest raie, (iv) the new interest rale, (v) the new monthly
payment wmount, {vi} the Current Index and the date it was published, (vii) the method of calculating the change
in monthily payment amounl, and (viii) any other infarmation which muy be regnived by law [rom time L.

(¢) Effective Date of Changes
' A new imterest rale calculaled in secordance with paragraphs 5(Cy and 5(D) of this Note will become
ellfeciive an the Change Date. Borrower shat! make a payment in the new monthly amount beginning on the Nrst
payimenl dine which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph 5(F) of this Nole, Borrowcer shall have no obligation 1o pay any 1ncrease in the monthly payment
amount calealated in accordance with paragraph 3(E) of this Note for any payment date occurring less than 25
\ days atter Lender has given the required notice. 1§ the mounthly payment amount calcutated in accordance with
paragraph S(E} of this Note decreased. but Lender failed to give timely notice of the decrease and Borrower mile
3 o uny montily payment amounts excecding the payment amount which should have been stated in a timely notice,
LD then Borrower has the option to either (1} demand the return to Rorrower of any excess payment, with interest
Led thereen at the Note rale {a rate equal to the interesl ratc whicl showhl have been stated in a umcly notice). or (i1)
as reguest that any excess payment, with interest thercon at the Note rate, be applied as paymcn ol principal.

m:j Lanler's obligation 1o relurn any €Xcess payment witl interest on demand is not assignable even if this Note 18
e olherwise assigned before the demand for return Is made.
v - : L :
o BY SIGNING BLLOW, Borrower aCcepis anc agrees to the erms and covenants contained n this Adjustable
= _ 24 )
e Rate Rider.
R - 4( —
{_,Zt/\ (Seal) - %\[(LW W : (h Gl {Seal)
- ndsey, L -Borrvwer Heab._hﬁf,r,‘:lj_ Lil‘lEEyé}’ ( Norrower
l A GE A SET Ly LM s b6 ]
______ POVETIEY Rl {Seal) 3. Recordmg bee 3. o 00D (Seal)
' ST T R L) N FETEE N S .- ¥
SRR Ve ik e -lerrawer G TR Vi e T -Burrower
o erhli-e Tar *l_ _,'-_Eﬁf.'-'
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STATE OF ALABAMA ) |
JEFFERSON:.COUNTY }:. . ..
dcian OF FRUATE
I, the undersigned, a Notary public in and for said County, in said State

hereby certify that Ralph L. Lindsey, III & wife, Heather W, Lindsey whosc numes are
signed to the foregoing comveyance, and who are known to me, acknowledged beforse

me, on this day, that, being informed of the contents of the conveyance they

executed the same voluntarily on the day the same R

-

Civen under my hand and officlal seal : { 1992,

< =

My mf';siﬂn Explres: 11/3/93

:J'é




