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STATE OF ALABAMA This instrument prepared by: Vincent, AL 35178

Shelby
COUNTY.

Jeffie J. Peterson

herginafter called Mortgagor {whether singular or plural); and First Bank of Childersburg, a banking corporation
hereinafter called the Mortgagee:

snrrip s mannbr s ferssh s m

WITNESSETH: Thal, WHEREAS, the said JEfflEJPEtET‘SU” e

= w -am —rTEiaa

justly indebted to the Mortgagee in the sum of .Three Thousand Eighty Two & B0/100----c-___

--------------------------------------------------------------------------------------

- Which is evidenced as follows, to-wit:

24 payments beginning Jan. 1, 1992
¥ maturity date Dec. 1, 1993
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'NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described
property, to-wit:
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Commence at the MW comer of the N of Sik, Section 27, Tomship 19 South, Range 2 East,
thence run East along the North line of said 4 Section a ; . y
turn a deflection angle of 90 deq 10' to the right and run a distance dl‘:"f t;ﬁ::'gg gf{m foet .
thence turn a deflection angle of 90 deg. 00' to the left and run a ts of 232.8) feots
to the point of beginning; thence cantinue in the same direction a dlgimtanﬂe of 187 10
thence turn a deflection angle of 90 deg. 00' to the right and run a dis a distance of
Tect; thence turn a deflection angle of 90 deg. 00' to the Kight aruj:’_: T d nn a distance
232.81 feet; thence turn a deflection angle of 90 deg. 00' to the r ghr. 2““ 27, Township
of 187.10 feet to the point of beginning. Situated in the Wy of SWy, Se '

19 South, Range 2 East, Shelby County, Alabama.

Also, an easement to provide ingress and egres;.s to and f£ramthe above described property and
:1by County Highway Mo. 62, dedcribed as follows:s :

Mﬂe at }the ?E ct;mer of 'Nwlz of Sv&, Sec. ??, 'I"O'l-ﬂ'.lShip 19 Scn.lth.alfa!;get? iﬁﬁmiﬁﬁ

run East along the North line of said % % Section a distance of 752. eet;

{ i 98 feet to the
i 10" to the right and run a distance of 1244, :
n S et Sty I BRI £ S 8 MY S o
a deflection angle of 90 deq.00' to ri dlstance of 378.03 feot to the Ni
t le of 90 deg.00' to the left and run a adis h 53
?1%5155 ti-.r?; %ﬁeenf Shelbﬁg@‘t:unty Hwyv. No,62; thence lfugt,} % dgflﬁrcnn}ig %Eﬂﬂéﬂmﬁ&
to"the left and run along Said Hwy RAY a distance of 21.87 feet; _ tum a deflection
le of 66 deg.07' to the left and run a distance of 349.18 feet; thence o A Fiost o
gﬁglg of 90 deg'ﬂﬂ' to the right and run a distance of 100.00 feet_:: thEgEDEtum a def]ection
wale of 8 271081 12 e Jeft md rn o distancs of 190,20 re2ky dnos iy e lection
e n . . :
gra?}iefmggmgng? ﬁ;lispbigct Yo easerents and rights of way of record.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsaoever,

This conveyance Is upon condition, however, that, it the Mortgagor shall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become nuil and
void. But if the said Mortgagor should make default in the payment of any pari of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and payable, and failure to declare the entire indebtedness due in case of default shall notoperate asa waiver of the right
10 declare the entire indebtedness due in the event of any subsequent default: and the Mortgagee, the Mortgagee's agent
DE- attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, piace, and terms of sale by publication once a week for three suUcCcessive
weeks in some newspaper published in said County of by posting notice at three public places in said County.

In case of sale under the power hergin contained, the Mortgagee or any person authorized in writing by the Mortgagee

<2 shall have power to execute a conveyance 10 the purchaser, conveying all the right, title, interest, and claim of the Mortgagor

[ T

aﬁ? in"and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
) acquire title thereto as could a stranger.

Tt

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, sefling, and conveying said property,

% together with a reasonable attomey’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby

secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided, and lastly, the surplus, if any, shallbe paid to the Mortgagor, or the Mortgagors heirs of assiqans.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit recaipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee’s interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessrments
before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good condition
ahd repair, the Mortgagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
insurance angd protect said premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same exient and under the same conditions as the indebtedness hereinabove described —or
the Mortgagee may, at the Mortgagee’s election, proceed to foreclose this mortgage, as in hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Moriga orshand andseal
herein first above writlen. . -

, on this, the day and year
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STATE OF ALABAMA,

Shelby
COUNTY '
[, the undersigned authority, in and-for sald 'i‘.:nunty, in said State, hereby certity that ... i

.......................................................................... Jeffie J. Peterson . B
whosename ._..1S .. signed to the foregoing conveyance, andwho ... 15 . known to me (or made known

R ST R
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to me) acknowiedged before me on this day that, being informed of the contents of the conveyance, has

executed the same voluntarily on the day the same bears date.

Given under my hand and seal this the

¥ |
STATE OF ALABAMA

COUNTY

Ermmmr-i-SAfissARamaEEFEFEr

Notary Public
Slals at Large, Alabarg

--------------

........... Dec. 49 1 .

..... ' f%-‘/ﬂ?f,@um
Notary Public s

G. FAVE McCLips T

My Cornmission Dxpires £/1 1,9

, the undersigned authority, in and for said County, in said State, do hereby certify thaton the .o day

known to me {or made known to me) to be the wife of the within named,

------------------------------------------------

FEFEFE LR R E R E R L L L el ]

I | I , came before me the within named .

------------------------------------

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband.

o 84w 639 -

Given under my hand and seal this the ... ... day of ...

ey Tntal
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------------------------------------------------------------------------------------------------------

Notary Public

Mig. Tax
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Mo Tay Fee

Recarding Fee ——**Qﬂ%
Indexing Fes —$c :
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