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STATE OF ALABAMA : '
COUNTY OF SHELBY 1177

MORTGAGE

THIS MORTGAGE, made and entered inte on DECEMBER 23, 1991, by and between JAMES QUINTON RICHEY AND WIFE, FLORENCE M. RICHEY
(hereinafier referred 10 83 "Morigagor™, wheillier one or more) and the SOCIAL SECURITY CREDIT UNION (hereinafier refemed to as *Mortgages ™), whose
addrese is P. O, BOX 937, BIRMINGEIIAM, ALABAMA 35201.

WITHESSETH:

WHEREAS, said Mortgagor, is justly indebted to Morigagee in the amount of $65,000.00 together with any advances hercinaflce provided, in the lawful money
of the United Statew, which indebtednees ia evidenced by a Promissory Note of sven date herewith which bears interest mg provided therein and which is payable in
socordance with its terms, wilh the entire Deby, if not sooner paid, due and payable on MAY 23, 1991,

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompt payment of the same according to the terms and
stipulstions contained in said Promissory Nole and any and all extensions end rencwals thereof, or of any past thercef, and any olher amounis that the Mortgagee of
its successors or asgigne may advance to the Mortgagor before the payment in full of said Morlgage indebtedness, and any additional interest thal may become due
on any such extensions, renewals and advancen or any part thercof {the aggregate amount of such debt, including any extensions, cenawals, advances and intereat due

lercon, is hereinafer collectively called "Debt™) and compliance with all the stipulations herein contained, the Modgagor does hereby grant, bargain, scll and convey
unto the Mortgagee, the real csiate described as follows:

ALL TIIAT PART OF THE SOUTH ONEAIALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIF
19 SOUTH, RANGE 2 EAST, LYING EAST OF SIIELBY COUNTY HIGIIWAY NUMBER 83. SITUATED IN SHELBY COUNTY, ALABAMA.

source of Title: DEED BQOK 354, PAGE 05

70 HAVE AND TO HOLD the real estate unto the Morigagee, its mucceasors and assigns forever, together with all the improvements now or hereafler erccied
on the real estate and all eascmenta, righta, privileges, lencments, appuricnances, rents, royalties, mineral, oil and gas rights, walcr, water righta and waler stock and
all fixturea now or hereafter attached to the same real eslale, sll of which, including replacements and additions thereto shall be decmed to be and remain a part of
the real estate covered by this Mongage; and all of the foregoing are hereinafler referred bo as "Real Estate™ and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Morigagee that the Mongagor is lawfully scized in fee simple of the Real Egtate and has a good right to sell and convey the
Reul Esiale as aforesaid; that the Keal Estate is frec of all encumbrances, except as staicd hercin, and the Mesrgagor will warrant and forever defend the title 1o the
Real Estate unto the Morigages against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of pecuring the payment of the Debt, the Mongagor agresa to: (1) pay promptly when due all taxes, assessments, charges, fines and other liens
which may altain priorily over thia Morigage (heccinafter joimly calicd "Liens™), when imposed legally upon the Real Retate and if default 18 made in the payment
of the Liens, or any part thereof, the Mortgapee, at its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and by such
companics 85 may be satisfaclory to the Mortgapee; against losi by fire, vandatism, malicious mischief and othsr perils usually covered by a fire insurance policy
wilh standard extendcd coverage endorsements, with loss, if any, payablz lo the Mortgagee, #8 its interest may appear; such insurance (o he in an amount sufficient
1o cover the Debt. The original insurance policy, and all replacements therefor, shall be delivered to and held by the Mortgapgee until the Debt ia paid in full. The
original insurance policy and all replacements therefor muat provide 1hat they may not be cancelled wilhout the insurer giving al least 1&n days prior wrillen nolice
of such cancellation to the Morgagee. The Mortgagor hereby assigne and pledges to the Mortgagee, as further sccurity for the payment of the Debt, each and every
policy of hazard insurance now or hereafier in effect which imsures said improvements, or any par thereof, Logsther with ali the right, tile and interest of the
Modgagor in and 1o each and every such policy, including but not limited to all of the Morigagor's right, title and intcrest in and to any premiums paid on auch hazard
insurance, including all righta to returned premiums, If the Morigagor fails to keep the Real Estale insured a4 gpecified above then, at the election of the Mongagee
and without notice to any person, the Morgagee may declare the entice Debt due and payable and this Morigage subject 1o foreclosure, and this Morngage may be
foreclosed sy hereinafler provided; and, rogardless of whether the Morigagee declares the entire Debt due and payable, the Morigagee may, but shall not be obligated
to, insure the Real Estate for jta full insurable value (or for such lesscr amount aa the Monrtgagee may wish) against such risks of loss, for its own benefit the proceeds
from such insurance (ess cost of collecting same), if collected, 10 be credited against the Debt, or, af the election of the Mongagee, such procceds may be used in
cepairing or reconstructing the improvemenis tocated on the Real Bstate, All amounts spent by the Mongagee for insurance or for the payment of Liens shalf become
a debt due by the Mongagor lo the Mongagee and at once payahle without demand upon er nolice o the Mortgagor, and shall be gecurcd by the lien of thia Mortgage,
snd shall bear imerest from the date of payment by the Morigagee uanlil paid al the rate of interest provided for in the Promissory Mote. The Morgagor agrees o
pay promptly when due the principal and interest of the Debt and keep end perform every other covenant and agreement of the Promissory Note secured hereby.
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As further security for the payment of the Debi, the Mortgagor hercby assigns and pledges to the Mortgagee, the following descrid ad property rights, claims, rents,
profily, issues and revenues! {1y A!l rents, profils, issues, and revenues ofthe Real Eslate from lime (o time accruing, whether under leases Or 1ENANCIEs NOW existing
or hereafler ¢reated, reserving to the Mortgagor, 8o Jong as the Mongagor is not in default hereunder, the tight to receive and retain such rents, profits, issuce and
revenues;, (2 All judgments, swarde of damages and scttlements hercafter made resulting from condemnation proceedings or the taking of the Rcal Estaie, or any
part thercof, uoder the power of eminent domain, or for any damage {whether ¢aused by such laking or olherwise) to the Real Estale, or any part thereof, or t& any
rights appurtepant thereto, including any award for change of grade of strects, and all payments made for the voluntary sale of the Real Estate, or any parl thereol,
in licu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Mordgagee is hereby autharized on behalf of and in the name of the
Mortgagor Lo execule and deliver valid acquittances for, or appeal from, any such judgments or awarda. The Morigagee may apply all such sums received, or any
past thereof, after the payment of all 1he Morigagec’s expeaacs incurred in connection with any proceeding or ransaction described in this subparagraph 2, including
court costg and atioracy’s fees, on the Debt in such manner ag the Morigagee tlects, or, at the Mortgagee’s oplion, the eptice amount or any part thereol so received
may be released or may be wsed to rchuild, repair or resiore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporatea by reference into this Mortgage all of the provisions of the Promissory Note of even date herewilth., Mongagor agrees that,
in the evenl that any pravision or ¢lause of this Mortgage or the Promisscry Note conflicts with applicable law, such conflict shail not affect any other provisiona of
this Mortgage or the Promissory Nole which cun be given effect. 1t ix agreed that the provisions of the Morigage and the Promissory Nole sre severable and that,
i[ one or mare of the provisions conlained in this Morgage ot in the Promissory Note shall for any reason be held 1o be invalid, illegal, or unenforceable in any
respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof; this Morigage shall be construed az if such invalid, illegal or
unenforceable provision has never been contained herein. If enactment or expiration of applicable laws has the effect of rendening any provision of lhe Promissory

Note or this Morigage unenforceable according 10 i1s terms, Mortgagee, al its oplion, mey require the immediate payment in full of all sums secured by this mortgage
and may invoke any remedics permitted hereunder,

The Mortgagor egrees to keep the Real Estate and slt improvemenis located thereon in good repair snd further agrees not 1o commit waste or permit impairment
or delerioration of the Real Estate, and at &1l limes o mainizin such improvements in aa good condition as they arce, reasonablc wear and lear excepted,

1f 8{l or any part of the Real Eutale or any interest the rein is soMd or Iransferred by Morpagor without Mo gagee’s prior wrilten consent, excluding (a) the creation
of 8 lien or encumbrance subordinate to this Mortpage (b) the gcreation of & purchise mongy security interest for househald appliances (c) the transfer by devise, deacem
or by operalicn of law upon the death of a joint lenant or (d) the grant of any leasehold interest of three years or less nol containing an option to purchase, Mortgagee
moy, st Mortgagee's oplion, declarc all of the sums secured by this Morigage to be immediately due and payable, Morigagee shall have waived such oplion o
accelerale if, prior 1o the sale or transfer, Mortgagee and the person 1o whom the Real Eatate :s 1o be sold or transferced reach agreement in writing that the credit
of such person is satisfactory 10 Mongagee and that the intercat payable on the sums secured by this Mortpage shall be at such rate as Mongagee shall request,

The Morigagor agrees that no delay or failure of the Mortgagee lo exercise any aption 1o declare the Debt due and payable shafl be decmed s waiver of the
Mortgagee’s right to exercise such option, either &3 1o any past or present default, and it is sgreed that no terms of conditions conlained in this Mortgage shall be
waived, aliceed or changed except by a wrillen instrument aigned by the Morigagor and signed on behalf of the Mortgagee by one of its duly suthorized repreacnlatives.

Afer default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgags,
shall be enlitled to the appointment by sny competent court, wilkoul nolice 1o any pany, of & receiver for the rents, issues and profits of the Real Estate, with power
10 lease and contro] the Real Esiate, and with such olher powers as may be deemed nacessary.
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Upon request of Morigagor (scparately or severally, if more than one), Mordgagee, at Morigagee's oplion prior to release of this Morigage, may make future
advances 10 Mongagor (aeparatcly or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that said notea are received hereby,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebledneas svidenced by the Promiseory Nole hercinabove
refecred to and any or all extensions and rencwals thereof and advances and any interest due on such extensiona, rencwals and advances) snd all other indebtedness
sceured hereby and reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liena or insurance premivma, and interest thereon, and fulfilla
all of mongagor's obligationa under thise Mortgage, this conveyance shall be nufl and void. But ift (1) any warranty or representation made in this Morigage is
bresched or proves falsc in any materinl respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under thia Morigage;
(3) default is made in the payment to the Mortgagee of any sum paid by the Mongagee under the authority of any provision of this Mortgage; (4) the Debl, or sny
part thereofl, remaing unpaid at maturity; (5) the interest of the Mortgagee in the Real Eslate becomes endangered by reason of the enforcement of any prior lien
or encumbrance; {6) any stalement of lien is filed against the Real Estate, or any part thereof, under the statntes of Alabama relating 1o the liena of mechanics and
materialmen {withoul regard 1o the existence or nonexisience of the debt or the fien on which such stalement is bases; (7 any law is passed imposing or aulhorizing
lhe impaosition of any specific 1ax upon thia mortgage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of the Debt,
ar by virue of which any tax lien or sssesement upon the Real Esiate shalt be chargeable against the owner of this Mongape; (8) any of the stipulations contained
in this Morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor or any of them (a} shall apply for or consent o the
appointment of s receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be adjudicaied & bankrupt or
insolvent or file a voluntary pelition in bankrupicy, ¢c) fail, or admit in wriling such Morigagor’s imability, generally 1o pay such Mongagor's debis a3 they come
due, (d) make & gencral assignment for the benefit of creditors, {¢) file a petition or an answer secking reorganization or an arrangement with creditors or teking
advanlage of any insolvency law, (f} file an answer admitling the material allcgations of, or ¢consent to, or default in answering 2 petition filed apainst such Mongagor
in sny benkrupley, reorganizing; or insolvency proceedings; or (g) an order for relief or other judgment or decree zhall be entered by sny court of competent
jurisdiclion, approving a pelitlion seeking liquidsiion or reorganization of the Mortgagor, or any of them, if more than one, or appointing & receiver, trusiee or liquidstor
of any Mongagor or of thc Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the happening of any ong ¢r moce of said events, at
the option of the Mortgagee, the uppaid balance of the Debt shatl st once become due and paysble and this Mortgage ghall be subject 1o foreclosure and may be
forcclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take posseasion of the Real Estate and, aflcr giving notice
of the time, place and terme of sale by publication once a8 week for three consceutive weeks in some newspaper published in the county in which the Real Estate is
located ta sell the Read Eatate in front of the courthouse door of seid county at public outcry, to the highest bidder for cash and to apply the proceeds of said sale as
follows: first, 10 the expense of advertising, selling and conveying the Real Estale and foreclosing this mortgage, including a reasonable atlormey’s fee; second, to
the payment of any amounts that have been spent, or that it may then be necessary (0 spend, in paying insurance premiums, licns or other encumbrances, with inlerest
therean; third, to the payment in full of the balance of the Debt and interest thercon, whether the same shafl or shall not have fully malured st the date of said sale,
but no intercst shall be collecled beyond the day of sale and any unearned interest shall be credited to the Mongagor; and fourth, the balance, if sny, to be peid to
the parly or partics appearing of record as the owner of the Real Estale at the lime of sale, sfier deducting the cast of ascertaining who is such owner. The Mongagor
sgrecs that the Morigagee may bid at any sale bad under the terms of this Morigage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure
sale the Real Esiate may be offered for sale and sold as a whole without first offering it in any other manner oz may be offered for sale and s0ld in any other menner
the Mortgagee may elect. The Morigagor agrees to pay all costs, including reasonable atterney’s fees, incurred by the Morigagee in collecling or securing or
aticmpling 10 coflect or mecure the Debt, or any part thereof, or in delending or sttempting 1o defend the priority of this Morigags against any licn or encumbrance
on the Resl Eslale, unless this Mortgage is herein expressly made subject to any such licn or encumbrance; #nd/or all costs incurred in the foreclosure of this Mongage,
either under the power of sale contained herein, or by virtue of the decree of any courl of competent jurisdiction. The full amount of such cosis incurred by the
Mortgagee shull be a part of the Debt and shall be secured by this Morigage. The purchaser al any such sales shall be under no obligation to see 1o the proper

application of the purchase money. In the event of a sale hereunder, the Mortgegee, or the owner of the Debs and Morgage, or suctioncer, shall execule o the
purchaser for and in the pame of the Mortgagor a deed to the Real Eslate.

Morigagor waives all rights of homestead ¢xemption in the Real Estale #nd relinquishes all rights of curtesy and dower in the Real Estate,
Plytal or singular words used herein 1o designate the undersigned shall be consicued to refer o the maker or makers of this Mortgage, whether one or more natural
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assipns of the undersigned, and

every eplion, right and privilege herein reserved or secured to the Mortgagee, shall inure 1o the benefit of the Mortgagee's successors and assigns.

Morgapor agress that all of the provisions printed sbove are agreed 10 and accepted by Morigagor and constitute valid and enforceable provisions of this Mangage.
IN WITNESS WHEREOF, the undersigned Morigagor has execuled this instrument on DECEMBER 23, 1991.
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. “JAMES QUINTON RICHEY

FLORENCE M. RICHEY

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned autherity, s Notary Public, in end for said County in said State, hereby oo nify that JAMES QUINTON RICHEY AND WIFE, FLORENCE
M. RICHEY whose name(s) ia (are) signed Lo the foregoing conveyance, snd who iz (are)} known to me, acknowledged before me on this day that, being informed

of the canents of said conveyance, (Bhe (they) executed the same voluntasily on the date the same bears date, Given under my hand end officiat scal on DECEMBER
23, 195),

My commission expires: /J/Z'%/J ﬁ{;ﬁ -

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Binr.ingham, AL 35242

NOTE T0 CLFRK OF COURT: Mortgapee certifice that if at any peint this morigagee is sssigned to » non-lax exempt holder that such Holder will comply with
Alabama Code 40-22-2{5)(1975).
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