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MORTGAGE

THIS MORTGAGE ("Security instrument™} I8 glven on January 10, 1882, The grantor s Paul Place and
Ellss H. Place, husband and wifeé ("Borower"). This Securily Instrument I given to First Federal Bank, a
. Federal Savings Bank, which Is organized and existing under the laws of the United States of America, and whose
5' " address s 3800 Colonnade Pkwy., Ste. 110, Birmingham, AL 35243 ("Lendar™). Bomower owss Lender the
| principal sum of  Elghty-Flve Thousand and 00/100’S *** Doflars (U.S.$ 85,000.00 ). This debt is evidenced
by Borrower's note dated ttia same dale as this Security Instrument ("Note"), which provides for monthly payments, with the Rull
debt, ¥ not paid sarler, due and payable on  February 1st, 2022. This Security Instrument sacures (o Lendar: (a} the
repayment of the debt evidenced by the Note, with interest, and all renewals, extonsions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the securlty of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreaments under this Securlty Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of salg, the following
doscribed property located in - Shelby  County, Alabama. j

Lot 35, according to the survey of Meadow Brook, 9th Sector, as recorded in Map Book 8,

- Page 150, in the Probate Office of Shelby County, Alabama.

+*

The mortgage loan proceeds have been applied toward the purchase price of the above
y described real property conveyed to the Mortgagor(s) simultaneously herewith. . |

o~
which bag the address of 5144 Skylark Drive, Birmingham, AL 35242. 4
{"Proparty Address”)

879

g ~TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assligns, lforaver, togsther with all the
as improvemants now or hereafter erected on the property, and all easements, appurenances, and fixtures now or hereafter a part of
%Ef property. Al replacaments and additions shall aiso ba covered by this Security instrument. AN of the foregolng is referred to n
S tp_ia Securlty Instrument as the "Property.”

§ BORROWER COVENANTS that Borrower I8 lawfully selzad of tha estate hersby conveyed and has the right to morigags, grant
<. and convey the Property and that the Property k& unencumbared, except for encumbrances of record. Borrower warrants and will
d_atem:l generally the iltle to the Property against all ciaims and damands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for nationa! use and non-unlform covenants with bmited variatlgns by
jurisdiction to constitute a uniform cacurity ingtrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agroe as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Romowsr shall promptly pay when
due the princlpal of and interest on tha debt evidancaed by the Nolte and any prapayment and late charges due under the Note.

. 2 funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
" Lender on the day monthly payments are dué under the Note, until the Note ks pald in full, & sum {"Funds"} for (a) yearly taxes and
. assessments which may attain priority over this Security instrument as a ken on the Property; (b} yaarly Basehold payments or
| ground rents on the Property, i any; (c) ysarly hazard or property nsurance premiums; and (d) yearly flood insurance premiums, i
any; () yearly mortgage insurance premiums, ¥ any;7and (f) any sums payable by Borrower to Lender, in accordance with ihe
provisions of paragraph 8, in Heu of the payment of morigage insurance pramums. Thesa Rems are called "ascrow dems.” Lender
rhay, at any time , collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1974 as
amendad from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds seis a lesser
amount. i e0, Lendar may, at any tima, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
‘estimata the amount of Funds dua on the basls of currant data end reasonable estimates of expenditures of future escrow #ems or
“otherwise i accordance with applicable law.

The Funds shall be hakl in an hstitution whose deposits are insured Dy a federal agency, instrumentaflity, or entity (Including
Lender, i Lender is such an Institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
lems, unless Lender pays Borrower terest on the Funds and applicable law permits Lender to make such a charge. Howaver,
Lendar may require Borrower 10 pay a one-time charge for an mdependent real estate tax reporting service usad by Lender in
connection with this loan, unless applicable law provides otharwise. Uniess an agreement is made or applcable law raquires inlerast
to be pald, Lender shall not be required to pay Borrower any interest or eamings on tha Funds. Bomower and Lender may agree in
writing, however, that interest shall be pald on the Funds. Lender shall give Borrowss, wikhout charge, an annual accounting of the
Funds, showing cradite and dobits to the Funds and the purpose for which sach debit to the Funds was made. The Funds ara
pladged as additional security for the sums sacured by this Security Instrument.
| if the Funds hald by Lender exceed the amount permitted to ba held by applicable law, Lender shall account to Borrower for
_the excess Funds in accordance with the requements of applicable law. i the amount of the Funds held by Lender at any ilma is
not sufficient 10 pay the escrow items when due, Lender may so nolity Borrower in wrliting, and, in such a case, Borrower shall pay
to Lendac the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twele monthly
payments, at Lender's solke discretion. , )
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| Upon payment in full of all sums by this Securlty Instrument, Lender shall promptly retund to Borrower any Funds held by

- Lender. If, under paragraph 21, Lender ghall acquire or sefl Ihe Property, Lender, prier 10 the acquisition of sale of the Properly,
ghall apply any Funds held by Lender at the time of acqulsition or sale &5 4 credit against the sums secured by this Securlty
Instrumant.

3. Application of Paymentis. Uniess applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall ba apphed: EIRST, to any prepayment charges due under the Note; SECOND, 1o amounts payable under
paragraph 2; THIRD, 10 interast due; FQURTH, to principal dus; and LAST, to any late charges dus undar the Note.

4. Charges; Liens. Borower shall pay afl laxes, assessments, charges, fines and impositions attributable to the Property
which may attaln priority oves this Security instrument, and leasehok] payments of ground rants, i any. Borrower shall pay these
obligations in tha manner pravided In paragraph 2, of i not pald i that manner, Borrower shall pay them on time directly to the
person owad payment. Sarrower ghall promptly furnish to Lender gll notices of amounts to be pald under this paragraph. M
Borrower makes these paymants directly, Borrower shail prompily fumish 1o Lender feceipts evidencing the payments.

Borrower shall promptly discharge any e which has pricrity over this Sacurlty Instrument unless Borrower: (a) agrees in writing
1o the payment of the pbligation secured by the tlen i & mannar acceplable to Lender; (b} contests In good fith the Nen by, or
defends against enforcement of the flen In, logal proceedings which In the Lender's opinion operalé Lo provent the gnfaorcement of
the llen: or {c) secures from the hoider of the Ken an agreemant satlsfactory 1o Lender subordinating the ken to this Securlty
instrument. It Lender datermings that any part of tha Properly s subject to a Wen which may attain 'prinrlrw ovar this Sacurity
instrument, Lender may give Barrower a notice identlfying the lien. Bowmowsr shall satisty tha ken or take oné OF More of the actions
get forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter grected on the
Propecty insured against l0ss by fire, hazards included within the term "exiended coverage" and any other hazards, including Aoods
and flooding, for which Lender requires lnsurance. This nsurance shall be maintained in the amounts and for the perlods thal |
Lender requikes. The insurance garrier providing the insurance ghall be chosen by Borrower sublect o Lenda's approval which shall
not be unreasonably withheld. If Borrower fails to maintain the coverage describad above, Lender may, at Lender's option, obtain
coverage to protect Lendar's rights in the Property In accordance wih paragraph 7. All msurance policles and renewals shail be
acceplable to Lender and shall include a standard morgage clause. Lender shal have the right to hold the policles and renswails.
if Lender requies, Borrower shall promptly give to Lender afl raceoipts of pakd premiums and renewat notices. In the evaent of loas,
Enrr\:war ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss ¥ nol made promptly By
Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance proceads shall be plied to restaration or rapak of the

C Property damaged, W the restoration or rapak ls sconomically teashie and Lendar's sacurity not lessened. If the restoration or
repair is not economically feasible or Lender's security would bé lbssened, the ingurance procoeeds shall be applled to the sums
ws secured by this Security Instrumant, whether or not than due, with any excess pald to Borrowar. I Borrower abandons the
22 Property, or does not answer within 30 days a notice krom Lender that the insurance carrier has oMared to settie a claim, then
Lender may collect tha insurance proceads. Lendar may use the proceeds 10 repair of restore the Property of lo pady sums
™ saﬂﬁmd by thls Security Instrumant, whather or not then dua. The 30-day perdod wil begin when tha notice ls ghven.

Unless Lender and Borrowsr otherwlsé agroe In writing, any application of proceeds to principal shall not extend or posiponsg
§ the due date of the menthly payments raferrad to in paragraphs 1 and 2 oF change the amount of the payments. I under
& paragraph 21.the Property I8 acquired by Lender, Borrower's right 10 any insurance policies and proceads resutting from darnage 1o

; the Property prior 10 the acquisition ghali pass to Lender io the extent of the sums saecurad by this Securly instrumant immadiately
' prlor to the acquisition. ' |

‘8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appllcntlnn; Leaseholds. Somowar shall accupy, astablish and use the Properly as Borrower's principal resldancs within
sixty days ater exacution of this Securlty Instrument and ghall continue to occupy the Proparty as Borrower's principal residanae for
at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which consent shall not be unreasonably
withheld, or unless extenuating cicumstances axist which are bayond Borrower's control, Borrower shall not destroy, damaga ofr

o Lttt raem
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i knpair the Property, aliow the Propesty to deteriorate or commit waste on the Property. Bomower shall ba in dafautt # any forfelture .
f action or proceeding , whether clvil or criminal, 18 begun that in Lander's good faith judgmant could result in forfeiture of the
i Property or otherwise materially impak tha den created by this Securlty Instrument or Lender's securily interest. Borrowar may cure
1 such a default and reinstate, as provided n paragraph 18, by causing the actlon or proceading to be dismiseed with a ruling that,
*3 i {ender's good falth determination, preciudes forfeftura of the Borower's interest in the Property o other material impairment of
g ihe llen creatad by this Sacurlty instrument or Lenders security interest. Borrawor ghall also be In default ¥ Borrowar, during the

loan application process, gave matarlally false or hmurgta information oF statements to Lender (or falled to provide Lender with any
material information) in connaction with the foan evidenced by the Note, including but not Uimitad to, representations concerning
Barrowar's occupancy of the Propery as a principal resikdence. If this Security tnstrument I8 0D a oasehold, Borrower shall comply
with the provisions of tha lease. i Bormower acquires foe title 1o the Property, tha leasehold and e title shall not merge un'oss
L ender agrees to the merger in writing.

T Protection of Lender's Rights In the Property. if Borrower teils to perform the covenants and agreamanis
contained In this Securlty Ingtrumant, of there I8 a legse! proceading that may significantly affect Lender's rights in the Proparly
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do
and pay for whatever I8 necassary to protect the value of the Propesty and Lender's rights In the Property. Lender's actions may
include paying any sums secured by a Ben which has priority over this Sacurlty Instrument, appearing In court, paying reasonable
attomey's jees and entaring on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 8o,

' Any amounts disbursad by Lender undaer this paragraph 7 shall become additional debt of Borrower gacured by ihis Securlty
Instrument. Unless Borfower and Lander agree to other terms of payment, these amounts shall bear interest from the date of
disbursemant at ihe Nota rate and shall be payable, with inlerast, upon notice from Lender to Bomrowss requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makng the loan secured by this Security
instrument, Barrower shall pay the premiums required to maintain the morigage nsurance In effect. If, for any reason, the mortgage
Insurance coverage requlred by the tender lapses of ceases to be effect, Borrower shall pay the premlums required to obtaln
coverage substantially equivalent to the morigage nsurance previously in effect, at a cost substantially equivatent to the cost to
Borrower of the mortgage insurance previcusly in etfect, from an alternate mortgage nsurer approved by Lendar. it substantially
squivalent morigage nsurance coverage ks not avaliable, Borrower shall pay to Lender each month & sum equal to one-twalith of the
yaatly mortgage lnsurance premium being pakl by Borrower when the insurance Coverage lapsed or ceased io ba in effect. Lender
wlll accept, use and retain these payments as & kss reserva In Yieu of mortgage nsurance. Loss resomve payments may no longer
be requirad, at the option of the Lender, ¥ morigage Insurance coverage {in the amounl and tor the pariod that Lender raquireg)
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provided by the insurec approved by the Lendes again becomes evaliable and is obtained. Bomowser shall pay the premiuma required
to malntalin mortgage Insurance in effect, or to provide a 0ss reserve, until the requirement for mortgage nsurance ends in
accordance with any written agreement between Bormower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection specifying reasonable causa for the Inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequentlal, n connection with any
condamnation or other taking of any part of tha Property, or for conveyance In lleu of condemnation, are hereby assigned and shall
be paid to Lender.

In tha avent of & total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evenl of a tolal taking of the Proparty in which the falr market
vaiue of the Property immediately before the taking is equal to or greater than the amount of sums securad by this Sacurity
Instrument immadiately bafore the taking, uniess Borrowar and Lender otharwise agree In writihg, the sums secured by this Sacurity
Instrumant shall be reduced by tha amount of the proceeds multiplied by the following raction: {a) the total amount of the sums
secured immedlately belore the taking, dividad by (b) the falr market value of the Property immediately before tho taking. Any
balance shall ba pald to the Romowaer. In the event of a partial taking of the Proparty in which the fair markel value of the Property
inmedlately before the taking is less than the amount of the sums secured immediately before the taking, unjess Borrower and
Lendar otharwise agres In writing or unless applicable law otherwise provides, the proceeds shall ba applied to the sums socurad
by this Securlty instrumant whether or not the sums are then dus.

if the Property i abandoned by Borrowsr, or N, alter notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice ks given, Lender is
authorized to collect and apply the proceeds, at its option, elther to restoration or repak of the Property or 1o the sums secured by
this Securlty Instrument, whather or not then due. | -

Unlegs Lender and Borrower otherwlse agree In writing, any apphcation of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrad to in paragraphs 1 and 2 or ¢change tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon df the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interest of
Borrower shall not operate to ralease the Hability of the original Borower or Borrower's successors in interest. Lender shall not be
raqu‘mcl to commence procesdings against any successor in interest or refuse 1o extend time jor payment oF otherwise mudify
amortlzation of the sums secured by this Securlty Instrument by reason of any demand made by the original Bomower or Borrower's
successors In lnterest. Any forbearance by Lender in exercising any right or remedy g‘q&g not be a waiver of or preciude the
exerclee of any right or romady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Bomrowar, sub]a-:l to the
provisions of paragraph 17. Borrower's covenants gnd agreements shall ba joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
thay Borrower's Intarest in the Proparty under the temms of this Securlly Instrument; (b) is not personally obligated to pay the sums
saﬂumd hr this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
maka any accommodations with regard to the terms of this Sacurity Instrumaent or the Note withoul that Bomower's consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum loan ¢charges,
and that law: ks finally Interprated so that the Intavest or other loan charges cofiected or to be colectad In connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excasded permitted Kimits will be miunded to Borrower.

/

i

Lender may choose to make this refund by reducing the principal owed under the Note or by making a diect payment to Borrower.

i a refund raduces principal, the reduction wilt be treated as & partia! prepayment without any prepayment charge under tha Nof,
*14. Notices. Any notice to Bomowar provided for in this Security Instrument shall be given by delivering & or by mafiing it by
first class mall unless epplicable law requires use of another method. The notice shall be directad to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notica provided for In this Security Instrumant
ghall be deemed lo have been given to Bomrowsr or Lender when givan as provided in this paragraph.
' 18. Governing Law; Severability. This Securkty Instrument shall be governad by federal law and the law of the
jurhdlctlun n which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

gonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the confiicting provision. To this eng the provisions of this Security Instrument and the Note are declared to be
severable.

'16. Borrower’s Copy. Bomower shall be ghven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If al or any part of the Property or any
Interest kn % lg sold or transferred (or ¥ a Banaficial interest in Borrowsr is soid or transferred and Bomower Is not a natural parson)
withoul Lender's prior written consent, Lender may, at ks optlon, require immediate payment in full of all surns securad by this
Seturlty Instrument. However, this option shall not be exercised by Lender it exercise Is prohibltad by fedacal law a3 of the date ol
this Security Instrumant.

H Lender exercizes this option, Lender shall give Bomower notice of acceleration. The notice shall provide a pariod of not less
than 30 days from the date the notice is delivared or mailed within which Bomrower must pay all sume securad by this Securlty
Instrument. I Barrower faile 10 pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by
this Security instrument without fuither notice or demand on Borrowar.,

. 18. Borrower’s Right To Reinstate. f Borrower mests certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the sarller of (a) 5 days (or such othor period as applicable
law may epecify lor reinstatement) before sale of the Property pursuant to any powes of sale contalned in this Sacurity Instrumaent;
Qr {b} entry of a Judgment enforcing this Securlty Instrument. Those condttions are that Borrower: (a) pays Lender all sums which
than would be due under this Security Instrument and the Note as ¥ no had acceleration occurred; (b) cures any default of any
other covenants or agreements: (¢) pays all expensas Incurrad in enforcing this Security Wsirument, including but not imited to,
reasonable attomeys’ fees: and (d) takes such action es Lender may reasonably require to assure that the Hen of this Security
Instrument, Lendar's rights In the Property and Borrower's obligation to pay the sums secured by this Sacurity Instrumant shall
contlnua unchanged. Upon reinstatement by Bomower, this Security Instrument end the obligations secured hereby shall remain tully
oftactive as ¥ no acceleration had occurred. However, thls right to reinstata shalf not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togaether with this Security

ALABAMA-Single Famiy-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3001 9/80 PAGE 3 of 5
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instrumaent) may be sold one or moré timas without prior notice 1o the Borrower, A sale may result In a4 change in the sntity (known
as the "Losn Servicer™) that coflects monthly payments due under the Note and this Security Instrument. Thare also may be ong of
more changes of the Loan Servicer unrelated 10 a sale of tha Nota. If thers is a changé of the Loan Servicer, Bocrower wili be given
written notice of the change In accordance with paragraph 14 above and appicable law, Tha notice will siate the nmme and address
of the new.Loan Servicer and the address to which payments should be made. The notice will alse contaln any other mformation
required by applkable law.

20. Hazardous Substances: Borowser shali not causs or permit the prasence, use, dispoeal, slorage, of release of any
Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyona alse to do, anything affecting the Property
that 18 ln violation of any Environmental Law. Tha preceding two sentences shall not apply 1o the presence, ushe, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal rasidential uses and
maintenanca of the Proparty.

Borrowsr shall promptly givé Lender writen notice of any invastigation, claim, demand, lawsuilt or other acilon by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law of
which Borower has actual knowladge. It Eomower karng,or i notifled by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous sSubstance aflecting the Properly 8 necassary, Borrower shall promptly take all NeCessary
remedial action i accordanché with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or haxardous substances by
Environmental Law and ihe following substances: gasohine, kercsane, other tammable o toxic petrolaum producis, toxlc peasticides
and herbicldes, volatla gohents, materials cantaining asbestos or formaldehyde, and radicactive materials. As uged in this paragraph
20, *"Environmental Law” maans faderal laws and laws of ihe Jurisdiction where the Property is located that relate 10 haalth, salely or

envirpnmantal protection.

)

NON-UNIFORM COVENANTS. Bomowel and Lender further covenant and agree as folows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior 1o
acceleration under paragraph 17 uniess applicable law provides otherwisé). The notice shall
specity: (a) the default; (b) the action required to cure the defaull; {c) a date, not less than 30 days
tram the date the notice s given 0 Borrower, by which the default must be cured; and (d}) that'
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the gght to bring 8 court actlon to
aaser! the non-exigtence of a default or any other defense of Borrower to acceleration and sale. "l
the default I8 not cured on or before the date specified In the notice, Lender at [is option may
require immediate payment in full of all sums secured by this Security Instrument without further;
A demand and may invoke the power of sale granted by Borrower and any other remedies permilted
3] by applicable law. Lender shall be entitied to coliect all expenses incurred in pursuing the
1
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re:rnediaa provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence. |
: i Lender Invokes the power of sale, Lender shall give a copy of a notice of sale 10 Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published In Shelby County, Alabama, and thereupon shall
| sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveylng the Property.
Lender or its designee may purchass the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: (8) to all expenses of the saie,
inciuding but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and {¢) any excess to the person or persons legally entitled to it

29. Release. Upon payment of afi sums secured by this Security Instrument, Lender shall reloase this Security Instrument
without charge to the Borrower. BOmower ghall pay any recordation costs.
' 93 Waivers. Borower waes afl rights of homestead axemption in the Propery and relinquishes all rghts of curtesy and

TP S Y S

PRS- L

g

;1 " dower n the Propety.

Zﬁ'.‘}. 24. Riders to this Security Instrument. I one or more riders are exscutad by Borrower and recorded together whh
{;5 this Security Instrument, tha covenants and agresments of each such fidar shall be incorporated into and shall amend and
i supplement the covenants and agreements of this Sacurity instrument as ¥ the rider{s) were a part of this Sacurity Instrument.
?I [Check Applicable Box(as)]

). L

4 (X} Adjustable Rate Ridar [} Condominium Rider {1 1-4 Family Rider

(] Graduated Paymant Rider [1 Plannad Unit Development Rider [} Bweakly Payment Rider
i: - [| Bakoon Rider (] Rate Improvement Rider [] Second Home Rider

¥

[1 Othar(s)

ELECRENT -
MR
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BY SIGNING BELOW, Borrower accepis and agreas to the terme and covenants oontained in this Security Instrument and

in any rider(s) execuled by Borrower and racorded with i

Witnesses: *

aul Place -Borrower

C—Q*@&_li@gg&—ﬁﬁﬂ

Elise H. Place -Bomower

(Space Below This Line For Acknowladgment)

STATE OF ALABAMA, JEFFERSON COUNTY se:

On this 10th day of January, 1992, |, the undersigned, a Notary Public in and for said county and I said state,
heraby cerllfy that Paul Place and -‘Ellse H. Place, husband and wife, whose name(s) Is/are signed to the
foregoing conveyance, end who iafare known to me, acknowledged before ma that, being informad of the conients of conveyance,
tha_-f axscuted the same voluntarlly and as their act on the day the same bears cate.

Given under my hand and seal of office this 10th day of January, 1992 | /
- g '
. otary Public
{ My Commission expires: 01/24/95 ! I
Loan #: 04-04-0033-2 | L e
Flie # C-82009 )

This instrument was praparad by:

Thomas E. Norton, Jr., Attorney at Law
: 'NORTON & BEALS, P.C.

g 4700 Highway 280 South

J Brmingham, Alabama 35223
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Ceps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10th day of January, 1992, and I Incomporated Into
and shall be deemed to amend end suppiement the Morigage, Deed of Trust or Securty Dead (the "Security nstrument”™)
of the same date ghven by the undersignad (the "Borrower™} 1o secure Borrowsr’s Adjustable Rate Note (the "Nola®) to
First Federal Bank, a Faderal Savings Bank (the “Lender”) of the same date and covering the property
doscribed In the Securlty instrument and located al:

5144 Skylark Drive, Birmingham, AL 35242
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
ﬂnnnwnr and Lender further covenant and agree as follows: :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an Initial Interast rate of 5.8785%. The Note provides for changes in the edjusiable interest
rate and the monihly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate | will pay may changa on the firat day ot February, 1993, and on that day every
12th month thereafter. Each date on which my adjustable Interast rate could change Is cafled a "Change Date.”
{B) The Index s
Beginning with tha first Change Data, my adjustable interest rate will be based on an index. The "Index” i the
‘weekly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made available by
thew Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date Is
called the "Current Indax.”
¥  If the Index is no longer avallable, the Note Holder will choose a new index which I based upon comparable
" Information. The Note Holder will give me notice of this choica.
§ (C) Calculation of Changes
Before each Changa Date, the Nots Holder will calkculate my new intersst rate by adding Two & Three/Fourths
percentage polnts (2.75%) to the Current Index. The Note Hokler will then round the result of this addition
to the nearest one-aighth of one percentage point (0.125%). Subject to the #mits stated in Section 4(D) below, this
_rounded amount wil ba my new interast rate until the next Change Date.
The Note Holder will than determine the amount of the monthly paymant that would be sufficient to repay the unpaid
‘ principal that | am sxpacted to owe at the Change Date in full on the maturlty date at my new nterest rate in substantially_
" aqual payments. The result of this cakculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The Interast rate ) am required 1o pay at the first Changse Date will not be greater than 7.875% or less than
- 3.875%. Thereafter, my adjuatable Interest rate will never be ncreased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of Interest | have been paylng for the preceding 12
' months. My interest rata will never be greater than $1.875%, which is cafled tha “Maxknum Rate.”
| (E) Effeciive Date of Changes
My naw interest rate will become altective on each Change Data. | wiX pay the amount of my new monthly payment
beginning on the first monthly paymant date after the Change Data until the amount of my monlhly payment changes
again. |
(F) Notice of Changes
The Nota Holder will daltver or mall 10 me a notice of any changes in my adjustable rate and the amount of my
monthly payment befors the effective date of any change. The notice will include mformation raquired by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notke.

I
B. FIXED INTEREST RATE OPTION

The Note provides tor the Borowar's oplion to conve from an adjustable interest rate with interast rate fimite to a
fixed Interast rate, as follows:

‘5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optlon to Convert to Fixed Rate
| have & Conversion Option that | can exarcise unieas | &m in defaul or this Section 5{A) will not permh me to do so.
" The "Convarslon Optlon™ is my option to convert the interast rate | am required to pay by this Note from an adjustable
" rate with interast rats kmits to the fixed rate calculated under Sactlon 5(8) bekow.
| The conversion can only take place on a date(s) specified by the Nole Holder during the pariod beginning on the frst
Changa Date and ending on the fiith Change Date. Each daie on which my adjustable interest rate can convert 10 the
new fixed rate ls caled “the Conversion Date.”
| I | want to axercise the Conversion Option, | must first meet certain conditions. Those conditions ara that: (i} | must
give the Note Holder notice that | want {0 do so; (I} on tha Conversion Date, | must not be in dafautt under the Note or
the Security Ingtrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
U. S. $250.00: and (v} | must sign and give the Note Holder any documents the Note Holder reguires to effect the

bouk S8 Jpice
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n;nwnhn.
{B) Calculation of Fixed Rate
My new, fxed interest rate wil be equa! to the Federal Nationat Morigage Association’s required net yield as of a dats
and tine of day specified by tha Note Hokder for (i) ¥ the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages coversd by applicable 80-day mandatory deilvery commitments, pus five-eighths of one percentage point
(0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (K) ¥ the original term of this Note 8 15
yaars or less, 15-yser fixed rate morigages covered by applicable &0-day mandatory dellvery gcommiimants, plus
five-slghths of ona percentage point (0.825%), roundad to the naarast one-eighth of ona percentage point {0.125%). I this
required nat yleld cannot ba determined because the applicable commiiments ara not avallable, the Note Holder will
determine my Interest rate by using comparable Information. * My new: rate cafculated undar this Section 5{8) will not ba
greater than the Maximum Rate stated in Sectlon 4(D} above.
(C) New Payment Amount and Effective Date
i | choosa to exarcise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
i would be sufficiont to repay the unpald principal | am expected to owe on the Canversion Date in full on the maturity date
at my new fixed interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment alter th@ Conversion Date, | will pay the new amount as my
monthly payment unth the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER -

1. Untli Borrower exercises the Convarsion Option under the condiiions stated in Section B of this Adjustable Rata
 Rider, Unitorm Covenant 17 of the Seourlty instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or J
any Interest in it I8 sold or transferrad {(or ¥ & benaficial interest in Borrower ks so0ld or transferred and Borrower I not a
natural person) without Lender's prior written consent, Lender may, at iis option, require immadiate paymaent i full of all
sums secured by this Securlty Instrument. However, this option shall not be exarcleed by Lender if-exercise is prohiblted
by faderal law as of the date of this Securlty Instrument. Lender aiso shall not exercise this option ¥ (a) Borrower causes
to be submitted to Lender information requied by Lender to evaluate the intended transferes as ¥ a new loan woare being l
\mnd‘-a to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaked by the loan '
. assumption and that the risk of a breach of any covenant or agraamant in the Security Instrument is acceptable to Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as & condition to Lender's consent to '
the loan assumption. Lender also may require the wansferee 10 sign an usaurnp'ifa\‘ngrum-nt that is ecceptable 10
Lender and that obligates the transleree (o keep aR the promises and agraemaents made in the Noie and b this Security '
A . Instrument. Borrower will continue to be obligated under the Note and this Securlty Instrument unlass Lender releases
C L") Bomrower In writing.
it Lender exercises the option to require immeadiate payment in full, Lender shall pive Borrower notice of acceleration.
Y" The natice shall provide a period of not less than 30 days from the date the notica s defivered or mailed within which
€ gorrower must pay &ll sums secured by this Security Ingtrument. If Borrower falls to pay these sums prior to the
gxplration of this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or
2 demand on Borrower.
L m (2)' H Borrower exercizes the Conversion 'Dptiun under the conditions stated n Sectlon B of this Adjustable Rate
¥ - ":5 Rider, Uniform Covenant 17 of the Securlty Instrument contalned In Section C{1) above shall then cease to be n efisct,
- &2 and Uniform Covenant 17 of the Securlty Instrument shall instead be in effect, as follows:
j Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
i . any interest In & is sokd or vansfered (or ¥ a beneficial nterest in Borrower is s0ld or kransfarred and Borrower B nota
natural person) without Lender's prior written consent, Lender may, at ks option, require immediate payment in full of all
sums secured by this Securlly Instrumant, Howeves, this option shall not be exercised by Lender # exercise & prohibited
by tederal law as of the date of this Securly Instrument.
it Lender exerciaes this option, Lender shal gve Bomowser notice of accelevation. The notice shall provide a period of
) _ not less than 30 days from the date the notice is deliverad or malled within which Bormower must pay aft sums secured by
; ; this Security Instrumant. {f Borrowar falls to pay thase sume prlor to the explation of this period, Lender may nvoke any
ramedias permited by this Securlty Instrument without further notice or demand on Borrower.

T e L

g

BY SIGNING BELOW, Borrower accapis and lngra-as o the terms and covenantis contained in this Adjustable Rate

(Seal)

Paul Place

e | | Po
A e U PROBATL ' ' (Seal)

ELISE H. PLACE -Bomrower
Lol
- | 1. Deed Tax $
- 4 Mig Tax {Seal)
| 3. Recording Fee ’ -Borrower
- 4. Indexing Fee __$
. 5. No Tax Ig-ae —3
| 6. Certified Fee ___ % 2.0 (Sign Cxiginal Only)
Totat 3147aD
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