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MORTGAGE

"~ THIS MORTGAGE ("Security Instrumeni™) iz given on . Januasy € .
190.092 . The grantor i wilbur Leland Holaday, Jr. and wife, Elsa Ruth Holaday

(*Borrower™). This Security instrumentl is given lo_Community
Mortgage Corporation —, ‘which is organized and-existing

under Lhe laws of the State of Tennegice , and whose address is
("1 &nder”).

Borrower owes Lender the principal sum of ONE_HUNDRED EIGHT THOUSAND AND NO/10Q—-——=————"" -

L e —m— == o ST T - Dollars (U.S.$ 108,000,00 ) This debt is evidenced by Borrower's nole
2 datied the same dale as this Security Instrument ("Note™), which provides for menthly payments, with the full debt, if not

paid earlier, due and payable on_.___ February 1, 2007 _This Sccurity Instrument

secures to Lender: (a) the repayment of the debi evidenced Ly the Note, with interest, and alt rencwals, extensions and
modifications; (b) the payment of all oLther sums, with interest, advanced under pauragraph 7 Lo protect the securily ol #hig

11093

Ly L

ﬁ‘ % Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Securily Instrument and
i tihe Nole. For this purpose, Borrower does hereby morigage, grant and convey W Lender and Fender's successors and
T wi assigns, with power of uale, the following described properly located in __Shelby County, Alabama:
. ' ﬂl Lot 52, according to the Survey of Autumn Ridge, as recorded in Map Book 12,

i QO pages 4, 5, and 6, in the Probate Office of Shelby County, Alabama.
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Wilbur L. Holaday, Jr. 1is one~and the same person as Wilbur Leland Holaday, Jr.
|

which has the address of. t ., . Alabagster ,
{Stnnt) {City]

Alabama 35007 ("Properly Address"™);
{Zip Cudo]

. TOHAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, together wilh
% all the improvemaonts now or heresfler evected on the property, and ail easements, appurteniances, and fixtures now or hereafler

a piurt of the properly. All replacements und additions shall also be covered by this Security Indlrument. All of Lhe foregoing
ia referred Lo in Lhis Security nsteument as the "Properly.”
) . BORROWEHR COVENANTS that Borrower is lnwhully sciseil of the estale hereby conveyed and has Lthe right 1o morigage,
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grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrdanis
'| and will defend generally the Litle Lo Lthe Properly againstall claims and demands, subject Lo any encumbrances of record.

-
- e
T - o

ALABAMA\ single Family —~FNMAFHLMC UNFORM INSTHUMENT FORM 3001 9/90

l it I l" e 1 rﬁ - -
nitialls) FIHSTD:T%HE'I'E?EHE,W- LOAN #: 12 0064 1 800828 5427

-

e

DCALS Y

L

o N
o

| -

R
= Tk .




P Lt " P R L L B D)

G w e ram o [k T

- W
PR PR Pt oI JL I P

L e L=
e btk T B T m it —a

Pt

. '
- LT et Fa

300K _384?@35 33

. .ot o
e - . 5

Coaml R R
e = .

= w -

SN T by

e

e e

T I

= . . At L. -
-_...-l\: S ..-..I.'. P ..,.'.-'.-.'_.- -\._ . -'__ L o '--__-'_ . .- .-
e R T Bl it e e Y. ol s

:i-..'r;-

'.-.'-..' -. E- T
L
e Y LT )

L

~ THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
variationa by jurisdiction to conslitute a uniform security instrument covering real property. : !

Uni#orM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Churges. Borrower ghall promptly pay whon due
the principal of and interest on Lhe debt evidenced by the Note and uny prepayment and late charges due under the Nole.

2  Wunds for Taxes and Ingsurance. Subject to applicable taw or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are duc under the Note, unti! the Note is paid in ful), a sum ("Funds"} for
{(a) ly taxes and nssessments which may attain priorily over this Security Enstrument as a lien on the Property; (b) yenrly
leasehold payments or ground renis on the Properly, il any; (c} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, il any; and {f) any sums payable by Borrowet
to Lender, in accordance with the provisiong of paragraph 8,in lieu of Lthe payment ofmurigage insurance premiums. These
ilems are called "Escrow llems.” Lender may, al any time, collect and hold Funids inan amoount nolio exceed Lhe maximund
amount a lender for a federally relaled mortgage loun may require for Borrower's escrow account under the federal Reul
Eslate Setilement Procedures Act of 1974 as amended fiom time to time, 12 U.S.C.8 2601 et seq. ("RESI'AY), unlesd
anolher Juw that applies Lo the Funds sely a lesser amount. 1 s0, Lender may, ul any lime, collect and hold Funds in an
amdunt not to exceed Lhe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rlngonable estimates of expenditures of future Escrow llems or otherwise in accerdance with applicable law,

The Funds shat! be held in an inslitution whose deposils ave insured by a federal ugency, inslrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender ghall apply the Funds to
pay the escrowilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and appticable luw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loun, unless applicuble law provides otherwise. Unless an agireement
is madeor applicable law requires interest to be paid, | ender ghall not be required Lo pay Borrower any inlerest or earnings
on the Funds. Borcower and Lender may agree in writing, however, Lhat interest shall be paid on Lhe Funds. Lender shall
give Lo Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the pRrpose
for which each debil to the Funds was made. The Funds are pkaiged as additional security for the sums secured by this Security
[nstrument.

If' the Funds held by Lender exceed the amounts permitled to bo held by applicable law, Londer shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. 1f the amount of the Funds held by Lender at
any time ig nol sufficient Lo pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency, Dorrower shall make up Lhe deficiency in

‘no more than twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promplly refund o Borrower

‘any Funds held by Lender. I, under paragraph 21, lender shall acyuire or sell the Property, Lender, prior to the acquisilion

or sale of the Property, shall upply any Funds beld by Lender at the time of acquisilivn or sale as a credil ngainst the sums
secured by this Security Inslrument.

, 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be applied: firgt, to any prepayment charpes due under the Note; second, Lo amounts payable under

paragraph 2; third, Lo inlerest due; fourth, to principal due; and lasL, to any late charges due under the Noeta,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, finea and impositions atiributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, il any. Borrower
ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borcower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
‘under this paragraph. If Borrower makes these payments directly, Borrower ghall promptly furnish w Eender receipls evidencing
the paymenis.

Borrower shall promotly discharge any lien which has priovity over this Security Instrument unleas Borrower: (a)
agrees in wriling o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) cenlests in good
faifh the lien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operute to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfuctory to Lender subor-
dinating the lien to this Securily Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priorily over Lhis SBecurity Instrument, Lender may give Borrower a nolice identifying Lhe lien, Borrower shall
salisfy the Jien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the imprevements now existing or hereafter erected on
the Properly insured against loss by fire, hazards incluodud within the term "extendwed coverage™ and any other buzards

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

_ LOAN #: 12-0064
Initial(s) Page 2 of 6 Form 3001 990
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shafl not be anreasonably withheld, If Borrower fails to yaintain coverage described above, Lender
may, at Lander’s oplion, obtain covarage to pretect Tender’s rights in the Property in accordance with paragraph 7. j

" All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. I [ender requires, Borrower shall premiptly give o Tender all receipls
of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to'the insurance carrier and
Lunder, Lender may make proof of loss il not made promptly by Borrower.

Tintess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restora tion or repai
of the Property dumaged, if Lhe rastoration or repaiv is economically feasible and lender’s security is not lessened. (f th
restoration or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums gacured by this Security Instrument, whether or pot then due, with any excess paid 1o Borrower. Il Borrowey
abandong the Property, or does not answer within 30 dsys a notice from Lender thagthe insurance cacrier has olfered to
weiife a claim, then Lender may collect the insurance proceeds. | ender may use the proceeds 1o repair or restore the Properi
or to pay sums sccured by ihis Security Instrument, whether or not then due. The 30-day period will begin when Lthe nutiu!
8 given. '
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds tu principal shall not extend
qppbatpunﬂ the due date of the monthly payments referred Lo in paragraphs | and 2or change Lhe amountlof the punyments.
1P under paragraph 21 the Property is acquirad by Lender, Borrower’s right Lo any insurance policies and proceeds resuiting
fram diamage Lo the Property prior to the acquisition shall puss to Lender to ihe extent of the sums secured by this Securily
Insteument immediately prior to the acguisition.

6. Occupancy, Proservalion, Maintenance and Prolection of Property; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occopy, establsh, and use Lhe Property as Borrowes’s principal residence within sixty days
afler Lhe axecution af this Securily Instrument and shall continue to occupy the Property s Borrower's principal residance
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
‘unreasonably wilhheld, or unless extenuating circumstances exist which are beyond Burrower's conlral. Burrower shall not
desiroy, damage or impair the Properly, #llow Lhe Property Lo deteriorate, or com mil wauste on Lhe Praperiy. Borrower shall
bLe in defaultil any forfeilure action or proceeding, whethor civil or criminal, is begun Lthat in Lender’s goed faith judggment
could result in lovfeilure of the Propertly or otherwise materially impair the lien created by Lhis Security Instrument or | ender’s
securily inlerest, Borrower may cure auch u defaull and reingtale, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender’s good laith determination, precludes forfeiture of the Borrower's
interest in the ProperLy or other material impairment of the hen created by this Security Instrument or Lender's securily
inlerest. Borrower shall also be in default if Borrower, during the loan application process, gave maleriatly faise or inaccurale

‘information ur slalements to Lender {or failed to provide Lender with any material information) in connection with the Joan

" evidenced by Lhe Nole, including, bul not limiled to, repredeniations concerning Borrower's occupancy of Lhe Proaperty us
- a principal residence. If Lthis Security Instrument s on a leasehold, Borrower shall comply wiih all Lthe provisions of Lhe lease.

" If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Tender agrecs to the
merger in wriling,

7. Peoloclion of Lender’s Righla in the "mparty. If Borrower fails to perform the covenants and agreements
contained in this Securily Instrument, or there iy & leral procecding that may significantly uffect Lender’s rights in the Properly
(such as a proceeding inbankruptey, probate, for condemnalion or forfeiture or to enforce laws or regrulations), then Lender
maydo and pay lor whatever is necessary to prolect Lthe vatoe of Lhe Properly and Lender’s rights in Lhe Properly. Lender's
. aclions may include paying any sums secured by a lien which has priorily over this Sccuvity Instrument, appearing in courd,
paying reasonalle altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
{his paragraph 7, Lender does not have 10 do s0. .
| Any amounts disbursed by Lender under ihis paragraph 7 shalt hecome additiona) debt of Borrower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from
the dite of disbursement at the Note rate and shatl be payable, with inlerssl, upon notice from 1ender Lo Borrower requesling
payment,
| 8. Morirage Insurance. If Lender required morigage nsurance as a condition of making the loan secured by
his Security Inslrument, Borrower shull pay the premiums required Lo maintuin the murlgage insuvance in effect, i, for any
| reason, the mortgage insurance coverage required by l.ender lapses or ceases Lo be in effecl, Borrower shall pay the premiums
required Lo obluin coverage substantiatly equivalent to Lhe morigage insurance previously in effect, ata cost substantialty
equivalent to the codl th Borrower of the morlgage insurance previously in effect, from an aliernale morignge insurar approved
by Lender, If sulislanlially equivalent morlgage insurance coverage ig not available, Borrower shull piy to Lender each month
. asumoequal to one-twelfih of the yearly morlgagc insurante premium being paid by Borrower whon the insurance coverage
" lapsed or ceased Lo be in effect. Lander witl accepl, use and retain these payments us a loss reserve in lies of morigage
insurance. Loss reserve nayments may no longer be required, at the option of Lender, if morigage insurance Coverage (in

LOAN #: 12-0084
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the amaunt and for the peried that Lender renuires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower ghall pay the premiums required to maintain morigage insurance in effect, or to provide a los
reserve, until the requirement for moriguge insurance ends in accordance with any written agreement between Hurruwu?
and Lender or applicable law.

8. Inspoclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, |

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
anﬂ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby aﬂsignei
and shall be paid 1o Lender, '

In the event of & Wotal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any axcess paid Lo Borrower. In the event of a partia! taking of the Property in which the
fair market value of the Property immedialely before the Laking is equal to or greatesdhan the amount of the sums secured
by this Security Instrument immedialely before the Luking, unless Borrower and 1ender otherwise agree in writing, Lhe sumg
secured by thig Security Instrument shatl be reduced by the amount of Lthe proceeds mulliplied by the fullowing fraclion:
(a) the total amount of the sums secured im mediately before Lhe tuking, divided by (b) the fuir market value of the Property
immedialely bofore the taking. Any balance shull be paid to Borrower. 1n the evenlof a partial taking of Lhe Properly in
:'th ich the fair market value ol the Properly immediately before the taking is less than the amounl of the yums gecured im-

ediately before the taking, unless Borrower and Lender otherwise agres in writing or uniess applicable law othesrwise pro-
vides, Lhe proceeds shatt be applied to the sums secured by this Security Instrument whether or nol the sums are then due,
. If the Property is abandoned by Borrower, or if. afier nolice by Lender to Borrower that the condemnor oflers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wilthin 30 days after the date the notice
is given, lender is aulhorized Lo collect and apply Lhe proceeds, at ila option, either to resloralion or repair of Lthe Property
.or to the sums secured by thig Security Instrument, whether or not then due.
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ghall not extend
or postpone the due dute of the monthly payments veferced to in paragraphs 1 and 2 or change the amount of such payments.

11. Dorrower Nol Released; Forbearance By Lender Not & Waiver. Extiension of the lime for paymeni or
modification of amaorlizatiun of the sums secured by this Security Instrument granied by Lender to any successer in igterest
of Borrower shall nol operate to release the liability of the criginal Borrower or Borrower’s successors in inlerest. lender
ghall not be required to commence proceedings againgt any successor in inlerest or refuse Lo extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of uny demund made by the original
Borrawer or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remady shall not be
a waiver of or preclude the exercise of any right or remedy.

! 12. Successors and Assigns Bounl; Joint and Sevoral Liability; Co-signers. The covenants and agreements of
" {his Security Instrument ghall bind and benafit the successors and aussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenanis and agreements shall be jeint and geveral, Any Borrower who co-signs Lhis Security

" Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey Lhat
Borrower's interest in the Property under the terms of Lhis Securily Inatrument; (b) is not personully oltigated to pay the
aums secured by Lhis Sacurity Insirument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modily,
brbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without thut Burrower's
consent. :

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject Lo a law which sets maximum loan .

" ¢harges, and thatl law is finally interpreted so thal the interest or other loan charges collected or to be collected in conncciion

wilh {he loan exvesd the permitted limits, then: (a) any such loan charge shatl be reduced by the amounl necessary 10 roduce

. the charge to the permitled limit; and {b) any sums already collected from Borrower which excervded permitied limits will

_be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Nole or by making

a direct payment o Borrower, If a refund reduces principal, the reduction will be treated as a parlial prepayment without
any prepayment charge under the Note.

. 14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cluss mail unless upplicable law requires use of another method. ‘The notice shall be directed to the
Property Address or any other address Borrower dasignates by nolica Lo Lender. Any aolice to Lender shall be given by
first class mail to Lender’s address stated herein or any othor address Lender designates by notice Lo Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given Lo Borrower or Lender when given ag provided

in this paragraph.

! 15. Governing Law; Beverabilily. This Security Instrument shall be governed by fuderal law and Lhe law of the

" jurisdiction in which the Property is located, 1n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Yaw, such conflict shall not affect oLher provisions of this SBecurity Instrument or the Note which
can be given effect without the conflicting provisien. To this end the provisions of this Security Inatrument and the Note

 are declared 1b be saverable,
LOAN $#: 12-0064
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrumend.
| 17. Transfor of the Property or a Bencficial Inlerest in Borrower. If all or any pari of the Property or any,
i ntareslin ilis sold or transferved {or if a beneficial interest i Borrower is satd or transferred and Burrower i3 not a nutura
person} without .o nder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
gecured by this Security Instrument. However, this option shall not be exercised by Lender if exgicise is prohibited by federal
law ag of the date of this Security Insirument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums ﬂecurei
bylthis Securily Instrument. If Borrower fails to pay Lhese sums prior to the expiration of this perivd, lender may invok
any remedies permilled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstatle. If Boerrower mects certain eonditions, Borvower shall have the right Lo have
enforcement of Lhig Security Instrument discontinued at any time prior to the eacdigr of. (a) 5 days {or such other period
asapplicable law may spacify for reinsiatement)before sale of Uthe Property pursuantlo any power of sale contained in lhi,‘,

. Security Instrument; or (b) entry of & judgment enforcing this Security lastrument. Thosa eonditions are Lhat Borrower:

sk 384nce 36

(a) pays Lender all yums which then would be due under this Security Instrement and the Note us if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
Ingirument, inctuding, but not imited to, reasonable altorneys' fees; and {d) takes such action as Lender may reasonably
rguire 1o agsvre thal the lien of this Securily Instrument, Lender's rightsin the Property and Borrower's obligation Lo pay
the sumas secured by this Security instrument shall continue unchanged. Upon reinstatement by Burrower, this Security In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, Lhis
right to reinstate shali not apply in the case of accelaration under paragraph 17. |

19, Sale of Nole; Change of Loan Bervicer, The Nule or a parlial inlerest in the Note {togelher with this Securily
Instrument) may be sold one or more Limes without prior notice to Borrower. A sale may result in a chunge in the entily
{(known as Lhe "l.oan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There

‘also may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is & change of the loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stute the name and address of the new Tonn Servicer and the address e which paymenis should l.wbmude.
The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shull not cause or permit Lhe presence, use, disposal, storage, or release
of any Hazardous Substiances on or in the Properly. Borrower shall not do, nor allow anyone else¢ to do, anything affecling
the Property Lthat is in violation ofany Rnvironmental Law. The preceding iwo senlences shall nol apply to the presence,
use, or storage on the Properly ofsmallquantities of Hazardous Substances that are generally recognized to be appropriale

'to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by

“any governmental or regulatory agency or private party involving the Properly and any Hazardous Subslance or
' Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or

regulalory authority, that any removal or other remediation of any Hazardous Substance affecling the Propertly is necessary,

Burrower shall promptly tuke all necessary remedinl actions in accordance wilh Envirenmenial Law,

: Ag used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous subslances
by Environmental law and the following substances: gasoline, kerosene, other Mlammable or Woxic petroleum products, Loxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldebyde, and radicactive materials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Properly i located
phat relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree us folluws:

21. Acccleration; Remedies. 1endor shall give notice Lo Borrower prior to acceleration following Borrower’s

| breach of any covenunl or agreement in this Securily Instrument (but nol prior Lo ucceleration under paragraph 17

unless applicable Jaw provides otherwise). The notice shall specify: {a) the defaull; (b) the actlion reguired 1o cure Lthe
default; (c) & dule, not less than JO days from (he dale the nolice is given to Borrower, by which Lhe default must
be cured; and (J) thal fuilure o cure the dofuult on or before Lhe date specified in the notice may result in accelerntion
of Lthe sums secured by Lhis Securily Instrument and sale of the Property. ‘The notice shall further inform Borrower

.of the right to reinstale afler acceleration and the right to bring a court action o asserl Lthe non-existence of u default

or uny other defense of Borrower W scceleration and sale. IF the defaull is not cured on or before Lhe dale specihed

in Lhe nolice, Lender at ils oplion may require immediate payment in full of all sums secused by this Securily Instrument

wilhout further demund and may invoke the power of sale and any other remedies pormitted by applicable law, Lender

~ ghall be enbtlod Lo collect all expenses incurred in pursuing Lhe remedics provided in this paragraph 21, including,

but not limited Lo, reasonable atlorneys’ fees and cosls of Lille evidence.
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If Lender invokes Lhe power of sals, Lender shall give a copy of a molice (o Borrower in the manner provided :
in aph 14. Lender shall publish the notice of sale once a woek for Lhree consecutive weeks in a newapaper published
- L] [ ]
in __Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at pi:blit: auction al the

front door of the Counly Courthouse of this

Lender's deed conveying Lhe Property. Lander or ils designce may purchase the Properiy at any sale. Borrower covenanls
and agrees that the proceeds of Lhe sale shall be applicd in the fullowing order: (a) to all expenses of Lhe sale, including,

bul not limited Lo, reasonable
Lo Lhe person or persons

allorneys’ fees; (b) to all suma socured by this SBecurity Instrument; and {c) nny excess
tegally enlilled Lo it. |

92 Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security l

Inﬂt}umant withoul charge to Borrower.
23. Waivers Borrower waives all rights

curtesy and

24. Riders o Lhis Securily
with this Security Instrument, the sovenants and agreementa of each such

Borrower shall pay any recerdation costs.
of homestead exemption in the Property and

dower in the Property.
Tostrumentl. If one or more riders are executed-ly Borrower and recorded together '

rider shall be incorporated into and shall amend ‘

relinquishes all rights of

and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a part of thia Security Instrument.

[Check appl

O

] Graduated Payment Rider

icable box{ea)] ;
Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider

(] Ptanned Unit Development Rider ]}
L ] Second Home Rider

Biweeckly Payment Rider

Balloon Rider Rate Improvement Rider

L__ ‘. Other{s) [specify] —— T
BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witneases:
4
= e (Beal)
{ CERTIFY THIS —Borrower
e TRUMENT WaS Tt
- Q2 JAN 21 PMI2: 12 (Seal)
—Borrower
et i e Social Security Number

TLOGE CF PROBATE
ISpace Below This Line For Acknowlodgment|

COUNTY OF SHELBY
I, the unﬂeraigned.

public in and for said County, in said State, hereby
aday, Jr. and wife, Elsa Ruth Holaday whose names they
ance, and who are known to me, acknowled ed before me
a¥rmed of the contents of the conveyance, they executed

-
*{he day the same bears date.

a HutarI

ur Leland Ho

and official seal this 6th day of January, 1992.
1. Deed Tax L 4
JR 2 Mesording Tos
_MASON, JR. . Recording
e hcgfu;;:ﬂl:smﬂ EXPIRES ; “’l:%;ﬂ‘i:;ﬂ 3
My Commission Exp! rengrg—fy 3.5-95 6. Certified Fee __S_m
’ g
pgIS INSTRUMENT PREPARED BY: LORN §: 12-0064 F1E1.]
Courtney Magson & Associates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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