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ORTGAGE

| '
THIS MORTGAQGH ("Securlty Tnatrumant”™) Is glven on JANUARY 10, 1992 . The gmniorls

Lk

("Borrower™). This Security Instrument is given to

P XY= I SN SR === =" Benjamin P. Kay and wife ’ G. Ann Kay

Fixrst National Bazgk of #nuilﬂ.lill d/b/a The NORTAGAGE BOURAR

which is organdzed and existing under the laws of the UNITED NTATES of AMERICA .mﬂwﬁm;
pddressis 111 OREEN ETREET, GAINESBVILIE, Gh 30501 | I

\ | ("Lender™). Barower owes Londer the principal sum of
st mm e e e ee=~~BIGNTY THREE TEOUSAND THREM AMD 007100

m (U,.s, 3 Il!ﬂu-ﬁﬂ ll'-‘ll!'l}:
Thia debe is svidonced by Botrower's note dated the date s this Secyrity Instrumam-{"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duel and payabls o FRBRUARY 01, 2022 , This Securlty
Inatrument secures to Lender: (8) the repayment of thy debt evidenced by the Note, with intezest, and all renswals, extensions snd,
modifications of the Note; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the secarity of
this Security Instrument; and (c) ths perfarmance of Hotrower’s cavenants and agreements undear this Socurity Instrurnent and the
Noie. For this purpose, Barrower does heroby mortgage, grant and convey o Lender and Lendes's successors and agsigns, with
powor Hif sals, the following described property in SERIRY County, Alsbama:

”' d in Map Book 14
Lot 27. according to the Survey of Shdlimar Point, as recorde
page 165 i{n the Probate Office of Shelby County, Alabama; being situated 1in Shelby

County, Alabama.
The proceeds of this loan have be

of ‘the herein described property.

applied on the purchase

’.h

| | : Alabaster
which bas the addsess of 121 Pebble Drive
Alsbama 35007 * {"Propesty Address™);
f [Zip Cods]
ALANAMA - Single Family - Fannie Mas/Fraddis Mac UNIFORM INGTRUMENT Pags 1el8 Form 8091 e
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; mm“nmmmhmunm snder GRO Londer’s nicocasors and assigns, farever, 10 with all the
improvements vow or hereafter erected on the propesty, and all easernents, appurtenances, and fixturcs now or hegeafter & past of
the property. All replacements and additions shiall alsh be covered by this Scourity Insttument. All of the foregoing i referred (o
in this Security Jnstrument as the "Property.”

BORROWER COVENANTS that Bostower is gy scbsad of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Propecty and that ths Propecty 13 unencumbered, axoept for encumbrances of rocord, Bommower warranty and
will defend genarally the titla to the Property agsinst all claimys snd domands, subject to any encumbeances of recond.

THIS SECURITY INSTRUMENT combines uniform covonmsts for national use and non-unifosm covenants with limited
variations by jurlsdiction to constitute a uniform secxity instrament covering real propesty.

UNIFORM COVHENANTS. Borrower and Landan covenant and agres as follows:

1. Payment of Principal and Intereat; Prepaympnt and Lote Charges. Bormower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nots,

2, Funds for Taxes and Insurance. Subject to applicable law o 0 & written waiver by Lender, Barrower shall pay (o
Londer on the day monthly payments are due undor the Note, uatil the Note is paid in full, & sum ("Funds®) for: (a) yeurly taxes
and ssscasmeonts which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasthold payments
or ground rents on the Property, if any; {c) yearly hazhrd or proparty ingurance promigms; (d) ysaly flood insurance pramiums, if
any; (¢) yearly mortgage insurance premiumas, if sny| and (f) any sumy payable by Bomrower 10 Lender, in acoordsnce with the
provislons of paragraph B, in lisu of the payment ¢f morigags imsurance premiuma. These items are callad "Escrow Iema.”
Lender may, at any time, collect und hold Funds in aj amount not iy exceed ths maximom smount a lendec for & fedesally related
mortgage loan may require for Borrower's escrow atcount wikker the foderal Real Hatme Settloment Procedures Act of 1974 m
smended from timoe to time, 12 1).8.C, Soction 2601 &8¢ seg. ("RESPA"), unless another law that appliey to tho Funds scis a leaser
amount, If o, Lender may, &t any time, collect and hold Fands in an amount not to exceed tho lesser smount. Lender may
estimate the amount of Funds dus on ths basls of curfent data and reasonable eytimates of cxpenditures of future Escrow Iiemy or
otherwise in accordance with applicable law.

Tha Funds shall bs keld in an institution whose depoaits are insured by a federal agoncy, instrumentality, or entity (including
Lender, if Lender is such sn institution) or in any Foderal Home Loan Bank. Lender shall apply the Funda to pay the Bscrgw
Itams. Lender may not chargs Borrower for holding 4nd applying the Funds, snnually analyzing ths escrow account, or vexifying
the Bscrow Ttams, uniess Lander pays Borrower intexpes on the Punds end applicable law pennlis Lender & maks such a charge.
However, Lendor may require Borrower 10 pay a oge-time charge for an independont real estazs 1ax reporting servios used by
Lender in connection with this Joan, unicss applicable law provides otherwise. Unless an agresment i mado or applicabls law
requires interest 1o be paid, Lendar shall not be required 1o pay Barrower sny inforost or earnings on the Funds, Borowor
mgﬂ'mumlnwﬂﬂnz.homﬂ.muhm all he paid on the Funds, Lender shall give to Bocrower, without charge,
AnnAl ascounting of e Funds, sowing &heditd and |3ebith to the Funda snd the purpose for which each debit to the Funds wis
made. The Funds are pladged as additional security fog all sums secured by this Security Instrument. :

1f the Funds held by Lender excesd the amounts permitted 10 be hold by applicable lay, Lender ahall account to Borrower for
the excess Funds in scoordance with the reqnirements of applicable law. If the amount of the Fundé held by Lender at any ting ls
not sufficient 1o pay the Bacrow Items when due, Londer may so notlfy Borrower in writing, and, in such case Borrower shall pay
to Landar the amount necessary to make up the deficiency, Bomower shall make up the deficlency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all suma ssoursd by this Security Instrament, Lander shall promptly refund to Bocrower any Funda
holdrby Londor, M, under paragraph 21, Lender shall acquire or ol the Property, Lender, prior %0 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the dma of acquisiton or sale as & credit agsinst the sums secured by this
Security Instrument, |

3. Application of Psyments. Utnleas applicabls|law provides otherwise, all payments recelved by Lender under paragraphs

: 1 and 2 shall be applied: first, 0 any prepayment charges due undetr the Note; second, to amounty paysbls under paragraph 2;
| third, to interest due; fourth, to principal due; and Iast, po any late charges due undex the Nois,
' 4. Charges; Liena,  Borrower shall all taxe mﬂmau.ﬂnumdhmdﬁw suributable to the Propexty
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which may priotity over this 8 rument, ts or ground rents, if any, Borrower shall pay thesa
'ubﬁunﬁumin&lemmpmvidaddi]nnrmphﬁ. na] If not paid In that menncx, Bonrgwer shall pay on Hme directly o the
gmqnnwedpaymml.ﬂmwu promptly furgish to Lender all notices of amounts to be paid under this h, If
orrower makes these payments divectly, Rormower shi furnish to Lender roceipts evidencing the payments,
:j BWMFDI:F'&L o any lien which has mmmmtmnmmmmwh
writing to the payment oblig sccured uhhnm-ﬁmwwlmmnmhnmd tho lisn
s by, or defends against enfarcement of the lien .!azallnnundhglw in the Lendor's opinion t0 prevent the
22 enforcoment of ths Lien; or (c) secures from the holdkr of the lisn an agreement satisfactory to Lender ting the lien o
S~ this Security Instrument. If Lender determines that any part of the iz subject to » licn which attain ty over this
mSwuﬂwInlmmt.Imdu%&luhmwl ice identifying Borrowes shall satisfy the lien or taks one or mote
mnt‘;mnm&unsmfmhlbovn 10 days of the giving of notice,
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5. Hasavd or Property Insurance. Barrower sifall kecp the imprOVénents now exisung or hercafler erecicd on the Pro

' Insured against loss by fire, hazards included within| the torm "extended coverage” and sny other hazarda, including floods or

flooding, for which Lender requises insurance. This iturance shall be maintained in the wmounts s for the pariods thar Lander

requires. The insurance carrier providing the insuranck shall be chosen by Barvower subject to Lendec's approval which shall not

beunremﬂahly‘udmhdd.lfnmutﬂlun# inin covermge deacribod shove, Lendsr may, at Lender's option, obiain
coverage to protect Lendar’s rights in the Property in accordancs with parsgraph 7.

All insurance policiss and renawals shall be accef xblo 10 Lender and shall include a standard mortgage clause. Lender nhall |

have the right to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipts of paid
pramiums and renswal notices. In the event of logs, Birrowe shall give prompt notioe to the insurance carrier and Lender. Leader
may make proof of loas if not made prompily by Bormpwer,

Unlass Londer and Bormower otherwise agres In [writing, insarance proceeds shall be 0 restoration or repalr of the
Property damaged, if the resioration or sepair is cconpmically feasible and Lendar’s security 18 not lossoried. If the restoration or

repair 15 not economically feasible or Lender's securjty would be lessened, the inpurance procoeds shall be applied 1o the suma
secured by this Securify Instrument, whether or nof then dus, with any oxcess paid to Bomowsr. If Banowar abandous the
Property, or does not answer within 30 days s notich from Londer that the insurance carrier haz offered to scule n claim, then
Lender may collect the insurance proceeds. Londer miy use the procosds to repair or restore the Property or to pay suina secured
by this Security Instrament, whether or not then dus. The 30-day pariod will begin when the notice is given.

Unless Lendor and Borrower otharwise agres In writing, any application of proccods to principal ahall not extend or postpone

the due date of ths monthly payments referred to in piragraphs 1 snd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's fight to any Insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass to Lender{ 1o the extént of the sums socured by thia Security Instrament immediately
prior to the acquisition,

6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds,
Barrowsr shall occupy, sstablish, and use the Property as Borrower’s principal rexidonge within sixty days after the execution of

this Secusity Inatrument and shall continue o occupy fhe Property as Borrower's principal residence for at least one year aftex the
dats of oecupancy, uniess Lender otherwise ngrees |in writing, which consent shall not be unressonably ﬁlhhdd.umhuj
extenuating circumstances oxist which ar beyond Bosrowes's control. Borrower shall not destroy, damage or impair the Property,
allow the Properly o duteriomie, or commit wase p the Property. Bofrower shall be in default if any forfelture action or
procecding, whether civil or criminal, is begut that &} Lender’s good faith judgmens could rosult in forfedture of the Property or
otherwiso materially impalr the llen created by this Speurity Instrument or Lender®s security intecost. Borrower may cure such &
default and reinatate, ag provided in paragraph 18, by causing the sction or proceeding 0 be dismisscd with 8 ruling that, in
Lender's good faith determination, precludes forfeiturp of the Boarmower's inlcrest in mmumwmmmtnfl
ﬂmliml;ruhdbyﬂlinSmnritylanmturlmdulmnrilyinmtﬂmwulhuﬂmmhdduﬂtifﬂmwmm;ﬂle
loan application process, gave matecially falss or inacCurate information or statements w Lender (or falled to provide Lendar with
any material information) in connection with the Idan ovidenced by the Nots, including but not limitsd to, repreacntations’
mnmw'uwdmmuWMHMMWHMIwnmw
shall comply with all the provisions of the lease. If Bérrower scquires foe 1iflo to the Property, the leasehold and the fee titls shall !
not merge unlcss Lender agress (o the morgor in writing. | ' ;

7. Protection of Lender’s Rights in the Property. If Borrower fails t0 perform the covensnis and agrecments contained in

this Security Instrument, or there 1s & legal proceed g (hat may significantly affect Londec’s rights in the Property (such as a
in barkruptcy, probate, for condemnation or forfeihure of to enforce laws ar regulations), then Londer may do and pay

for whatzver {s necessary to protect the value of the Property and Lendex's righis in the Proporty, Lender's actions may include

paying any sumna secured by & lisn which hag fric over this Security Instrument, appearing in court, paying roasonable

attorneys’ foes and entexing on the Property o makd repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so,

Agrmwnﬁdilhmudbymwmﬂumh vargaraph 7 ahall bacome additional debt of Borrower secured by this Security
Instrummont. Unieas Borrowee and Lender agrea to ofher terms of payment, these amounts shall bear inkerest from the date of
disbursement at the Notc rats snd shall be payable, wit: interest, upon notice from Lender (o Bommower rogquesting payment.

§. Mortgage Insurance, 1If Lender required mostgage fnsuranco as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums squited to malntain ths morigage inyursnce in effect. If, for any reasodf, the
mortgago insurance coverage required by Lender lappes or ceases to be in effect, Barrower ahall pay the premiums required to

Lt abialn coverage substantially equivalont w the mortgge Insurance previously in effect, at a cost substandally equivelent to tho

émnmﬁﬁi‘mwarofmnmmatmmilymoﬂeu.&ommdmmmmnppmudhrlmdmlf

mlubstunﬁally equivalent mortgage insurance coverage|is not available, Barrower shall pay to Lender each month & sum equal 1o

- gy one-twellth of the yearly mortgage insurance promiuth being pald by Borrower when the insurance covernge lapsed or ceased jo

o — T .

bem:btfacﬁplmdﬁwﬂlmmpt.unumdmmln 3¢ paymohts a8 & losa roscrve in lou of morigage Insurance. Loss rescrvo
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shall be paid to Lender.

hmuwmtnflmhluﬂnsufﬁcm. 2
whether or not then dug, with
value of the Property immediately befare the taking
Ingryment imm

{narument but does not
Borower's interest in the Property
iy 4

> conflicls with applicable law,
S givon affect without the conflicting
be mmhh

provision. To this

Q-IH(lL)mnn

(1008NEAL)
1

any excess paid to Barmpwe

such confiict shall nat affect other

meduadmnflhnmﬂﬂyp-mmhmfmndmh \gTED
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11. Borrower Not { Forbearance By
ufmmmntmnmmwmumm:y trumnen
m:nmmmmmmmwormmn
gluahumymmin
the sum ucumdbrthi;&curinrlnmmentby A0 urmmmwmmm
MMMywmuwmumuumn yﬂahtnrmwdyshnnnutbumlmnfnrmlmﬁwumamy
t ar remedy. |
13. Successord and Assigns Bound; Joint and § ara} Liabilityi The “Svensots end agreoments of this

’wmhsm:ymmumnmm)w mmmnymnmwmmunum.m‘fuhuru
make BOY SceOi with regard to the terms mhsmmmmuummmmnmwumm
15. Loan Charged. ummmwmmmmmummn.mwmhmmmmw
mdmnhwhm:ﬂlymupumdmmmm other loan chargos collected OF 10 collociad in connection with the loan
umdmlpu:ﬂlmmﬂ.mmmymmnmﬂlhmduudhyﬂwmmnndmmod:mmﬂw
permitted Limit, snd (b) any sms alroady collected fron Borrower which timita will be refimded to Borrowet.
. I.mda-mnhmmmmmllntandby o ﬂw;nincipalnwndnndﬂﬂtﬂmnurbrmldnllmwtm
-, m.mmndmmmtpﬂ.wm wmhommduuwﬂllmmmmﬂymmtm
; Nive. =.
; g 14, Noticed Anynoﬂunnmwumﬁm{ mmwmmmuﬁmww;huhymu
§ hrﬁmﬂmmﬂlunhunppllmhhhwmuhuuw mmmmmuwmmmmu
\ gmymmnmmmwmw AnymdunmmuﬁvmbrﬁrHMmﬂmw:
_ E‘;uddmlmmdhmlnnnnymhermm: mmbynoﬂuunmw.mmﬂmmvlddfuhmhsm
; '5:5 mMmtmmwmmwmﬂew;immB s &mmemuwmhmmm
L oP 1§. Governing Law; Severabllity. This Securi} Insrument shall be govermed by fodenal law sad the law of the
- j.miﬂmmwmmmrmmhmmqn unttlm:nrmvmnrchmﬂ{thhsmlnmmmnrﬁnm
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16. Borrower's C .BWMMEV mfmdmotmmmdﬁhSmhymmL
17, Transfer of the W:iﬂl'll Inty

l of

sold or transferred (or If & interest in Bortowes is sold or tranaferred and hmnnunﬂwlm)mum
Lendu'lptlurwﬂnmmnm&mMmynlu %wm in full of all sums secwred Msmﬂﬂ
Is'nlnumullltl.'Humtl':r.mhop shall not be exerclded by it excrcisc is prohibited by federal law as of tho datw of
ocurity Instrumen

lflaunduumhuﬂthmm.[mﬂuihlﬂglu WMMMNWMWWﬁMIM
?lmtmsﬂd?;fﬂ ﬂmalﬁ:.ihtn tllal:ad::lml the pﬁ)ﬁo:?lhhpuz:wr.nhm :ﬂ:‘g!ﬁ’pﬂ'm
nstramen ofcower 0 the cx an
by this Security Instummt%dﬂm%.trfulﬂtunﬂﬁcom denand on Bocrower., o 7

18. Borrower’s Right to Reinatute, 1f Bommower mosts certain  conditions, Borrower shall have the 0 have
enforcoment Of this 3e¢ Inlwmm:dhconﬂnum&‘mmmmnwﬁﬂoh(u)smimmh period as
applicable law may upnm!? ar Yeinstatenent) belore gale of of salc
Inmmmt:nr(b)m:gdn 8 judgment enforcing this Jecy Instrument.
suma which then wo be duo undec this Security Jnat ent and the Note & if no accelexation had r {b) curea mny
dnfmhufmyoﬁtuuuvmmumagmmg) mummmmmmwumwmmmmmmudmm
not limited to, reasonsble aomeys® fess; and {(d) take; mhncﬁmulmmmnblymuhmmmuﬁnﬁmufmh

Sn:uﬂtyluiwmnl.undﬂ‘lrlghuinm and Boprower's obli bmlhommmdhythkSMtr

Insbument shall continue unchanged. Upon reinsmipment by Borrowe, Inszument and the © securcd

hu:hyah:ﬂmndnﬁﬂlyuﬂul:gvnniHMWIhldeQWHmthh § to seinataso shall not in the case of
under p .

19. Rale of Nate; Change of Loan Servicer, 1je Notz ar a pertial interost in the Nots (iogether with thly Scourlty
Inmmml}mvhnwldmmmmﬁmuwhhout Yrlor notice o Bosrower. A sals may innchnnnalnthoeaﬂt{nmuw
as the “Loan Servicer”) that collects monthly paymen dmunduchmmdﬂmsmmmanmﬂmmy ond of
mare changes of the Loan Ssrvicer 10 & sale of the Nots, If thero i8 » of the Loan Sexvicer, Borrower will be
;lvanwﬁnmnnﬂcanrmnnhmsalnmdlmuwi 14 shove and 1aw. The notice will siate tho name and
eddress ‘of the new Loan Servicer and the addreas which payments should made. The notice will aiso contain any other

$
information nmdh‘aﬂrlmahh law.
30. Haxardous Subsiances. Borower shall ne mumﬁ%mm%mﬁurﬂﬂwu{my)
Hazardous Substances on or in the Property. Borrows shall niot do, nor allow anyone clss 10 anything affecting the Propesty
that i3 in vinlation of an Bnvironmental Law, The prpcec gmmmmnmtmglzmmﬂmmwlwmﬂw
Pro of small quantites of Hazardous Suba 1oes that are gonerally recognized to appropriste
and 1o maintenance of the Property. .
Barower shall promptly give Lender writion nnflnyhvuﬂsnﬁm.cluim.dnmdhhwmitnrnﬁumﬂmnhrm
vironmen

gov mulmmﬂm ency or private party volving (he Propesty and any Hazargous ubstance or En 1a
of which Borrower has actual know If Porrowey learns mhuuﬂﬂ:dbywlovmﬂummm%ﬂlﬂm‘ﬁ
removal or othor romodiation of sny dons Subsa aﬁmﬁn;ﬂwhnpmyhmm.nmwmlﬂptmp take
nmmymnndinlmﬁnmhlmrdﬂmwiﬂmm DI Law,

As used i this parsgraph 20, “Hazardous Subsano *"ae those substances definedoas Kaio or hazardous subsianced
Environmen mmmanhmmmmmwnhbumkpome
‘pf;ﬁuidu and herbicides, volatils solvents, materlals foniaining asbestos or formelichyde, and radloactive . As used

20, "Environmental Law” means eae: mmuwlufmmmwmmmwhmmm
to health, ety ar environmentsl protection. '

NON-UNTRORM COVENANTS, Bosrower and Lendc: further covenant and agree as follows:
~ 21, Acceleration; nmadm.mmm;wnmwnmmmmmmﬂngnmm'nmch
Mlnymmmtnrlwntntinﬂmmmyl mnt(hutmtprlnrh-mﬂerlﬂm“derpmmphﬂm.
applicable law provides otharwize), The notice shalf specifys (s} the default; () the action requlved to cure the default; (<)
a date, not less thau 30 days from the date the no Ilglmmnum.byﬂlﬁmmwmmhmud;ﬂﬁ{d]
that fallure 0 curs the default on or befors the da wwummmymuuhtwnﬂnnﬂmllmmtﬂ
hrthilsﬂm'itylmmuuduhofm .mmmwmmwammmmrmtu
after acceleration and the right to briog & ourd cthnwmatthcmmtmnflmmnrnyothudcfmor
nmmmmm-tmmuh.lrmmmt - Mt!ﬂdﬂﬂiﬂﬁhdﬂnmhmhmm,ﬂm

ook O84mee 14

uptlnf:. msy raquire inmediate payment in full of|all sums secured by this Sscurity Instrument without further demaatd
and may invoke the power of sale and Any other dhpmﬂdbympﬂﬂhhhw.wﬂmnhmﬂmmﬂm
|u¢:m|ulnmredinpumlnlthmudh ) hmhwumphll.hdudhmbmmnmm“.rumﬂl
atiorneys’ fess and costs of title svidence.
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1 4 Lmder Invokes the power of sale, shall glve a copy of a natice 16 Borrowsr in the manner provided In
paragraph 14, Lander shall publish the nolice of sgle once & week for three consecutive weeks in a nswspaper published In
Shelby . County, Alabsmj, and thereupon shall sell the Property to tha highset bidder st public
auction at the front door of the County Courth of this County. Leader shall dellver to the purchaser Lender's deed
conveylng the Property, Lendar or its designes mpy purchase the Property at any sale. Borrower covenaitls and sprems
that the proceeds of (he sale shall be applied in following order: (a) (o all expensas of the esles, including, hut not
Limited tp, reasonable atiorneys’ fees; (b) to all aums secuved by this Security Instrument; and {c) nuy excess to the pervon
or persons legally entliled to It. o | .
22 e. Upon payment of all suma by thia Security Instrument, Lender shall release this Securily Ingrament
without chargs to Borrower, Borrower shall pay any coms. ! | T
- 23, Walvers, Borrowor waives all rights of Hioshestead sxemption in the Proporty and relinquishes all rights of curleay and
dower in the Property. . -
1
: .
; |
24, Riders fo this Securlty Instrument, 1f one lor move sidecs aro exocuted by Borrowsr and recorded together with thia
Security Instrument, the covenants and agreomonts ofl cach such sider shall be incorporaled into and shall amend snd supplemont
the covenanis and agrecmenis of this Security In t an if the rider(s) were & part of this Security Instrument.
[Check applicabla bax{es)] |
Adjustable Rats Rider omininm Rides 1 1-4 Pamily Ridex
QOraduated Payment Rider ad Unit Development Rider Biweekly Payment Rider
Balloon Rides Rals Improvemant Ridar Seoond Home Rider
(L] v.A, Rider {1 Gthers) [epecify? : J
_ "I
BY SIGNING BELOW, Bortuwer aocepls mud to the tcrms and covenants contalned In this Security Imuumuntuldli
any rIdF{:) executed by Bormower and secorded with |
Witneasca!
. . ) |
X BENIIN P. XA - m-:
o Xy -
._..'_.....:i_.. — . Ann Kay U -Barrowst
1 * _'(sﬂn : M .
_:i.' | -Horrowat Horrowat
STATE OF ALABAMA, ‘ SHELBY County ws:
On this 10th day of Januayy , 1997 i the undersigned
v oo nmmmbuchmrummuuﬂhmmmmgm
| ' Bénjamin P. Kay and wife, G. Apn Kay :
" o , whoss nama(s) .  are  signed W o
a foregoing gonveyance, end who are wn 10 me, scknowledged before me that, being informed of the contenta
%nﬂhemnvuymm. t hay excouied (ho wame voluntarily and as  their mmﬂwduy{thlmbmrm
& Oivenunder my hand and seal of office dile 10th January , 1992 L
'E 1 _ . L
&5 My Cnmuillllinn Bxpires: /65 DO 5 == - S AC SN
ﬂ'I'hll Inlu‘dﬂmtwllprupu'ed Couritney Mason & Assoclates, P.C., 100 Concourse’ Parkway,_L‘Shitg?ﬁSD.
Birmingham, Alabama 35244 b | LT
@), SN(AL 10y Paaed ol Form 3001 8/30
(1006R6AL) TS LOAN # 5227640 (IRG0)
h RICHARD D. MINK
MY COMMISSION EXPIRES
10/23/88
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Tenth day of January,
19 92 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *‘Security Inspument’*) of the same date given by the undersigned (the “‘Borrower’™) 10 secure

Borrower's Fixed/Adjustabla Rate Note (the **Noie™’) to
First National Bank of Gainesville 4/b/a The NORTGAGE SOURCE

(the **Lender’”) of the same date and covering the property described in the Security Instrument and located at:
121 Pebble Drive, Alabaster, Alabama 35007

' [Property Address}

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insu'ugnent,

Rorrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed mnterest rate of 7.000 %. The Note provides for a change n the
initial fixed rate, as follows: l
‘ 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates :
The initial fixed interest rate I will pay will change on the first day of February . 1997 ,
which is called the *‘Change Date.” $
(B) The Index

At the Change Date, my interest rate will be based on an Index, The *Index’’ is the weckly average yield on United
. States Treasury securities adjusted to a constant maturity of 10 years, as made available by the Federal Reserve Board, The
¥ most recent Index figure available as of the date 45 days before the Change Date is called the **Current Index.”
. If the Index is no longex available, the Note Holder will choose a new index that is based upon comparable information.
/" The Note Holder will give me notice of this choice.
(C) Calculation of Change
Before the Change Daie, the Note Holder will calculate my new interest rate by adding
two and one-half percentage poini(s) ( 2.5 %) to the Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of one perceniage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the

Maturily Date.

cd The Note Holder will then determine the amount of the monthly payment that would be sufficient to repaf the unpaid
w{ principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
| equal payments. The result of this calculation wilt be the new amount of my monthly payment
“Ej' (D) Limits on Interest Rate Change
.é-_’ ‘IheinterestratelumrcquirﬁdlupayanthhangeDatcwillnuthcgmamman 13.000 %,
QD which is called the ‘“Maximum Raie’".
D
=
= ¥
| MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY -Single Family- Fannle Mus Unifarm insirument
@O-HEA (9003 VYMP MORTGAQGE an:;i-:;i?‘::u-nuu - (900)521-7201
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new monthly payment

: amount of my
(E) Effective Date of Cl;nﬂl;!;om oftective on the Change Date. 1 will pay the
w Interest rae w Change Date.
ilr:?inl;ann the first monthly payment date afier the - ratz and the amount of my monthly
beg Change . changgmmj' interest ‘ mhcgi?ﬁﬂmﬁ““
(F) Notice of Chang o o mail 1o me & notice of 80y . formation required by 18w
The Nots Holder will deli;m of any change. The notice will include o [ may have regarding the notice
payment before the effective < ber of & pofson who will angwer any questio YAd s
also the title and teiephone At | eriants contained in this Fix justab
W. Borrower accepls and
gy SIGNING BELOW,
Rate Rider.
(Seal)
-Baarowe?
(Seah)
JPoTower
_nﬁnwscall . Ann Kay [Sign Original Only}
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